Afzor tecording return to: BENEFICIARY: :'Mellon

Financial Sérv;ces Corporation
Branchi Offics 2603 Crosby Avenue =

address

Klamath Falls, OR 97603

Grantors “(Borrowers) ___Quenton E. & Deanna Marney

name

5541 Bartlett St.

address :

Klamath Falls, OR 97603

The Grantors above named are indebted upon their promissory note daied 6/14/89
to the Benefici ’ !

, evidencing
escribed or renewal thereof, or both such
ng. Grantors hereby convey to Trustge,i Aspen Title & Escrow, Inc.
le the fqllowing described property: . C

future loan and refinanci
in trust with power of sa

- Lot 7, block 1, Tract No. 1088, FERNDALE ADDITION, County of Klamath,
‘State of‘,VOr_egon o

The Grantors covenant to the Bénéfit;iary that they are the owne“; of said property free of ali encumbrances except

Oregon Dept. of Veterans Affairs
and that they will warrant and forever defend the same against all persons, =

'8 J 1S PH3 BH

+ OF grazing purposes. ¢
. NOt to remove or demolish any building
cted in an amount of not less than the principal balance due upon this n
all be security, said insurance to name the Benefi
standing indebtedness, the policy. to be delivered to the beneficiary;
all taxes and assessments levied upon the property. In the event of t
may do so and add said sums to the Grantors’

; to provide insurance on
Ote or any note hereafter
ciary as the loss payee to the extent of an out-
to keep the property free of all liens of any nature and to pay

he Grantors’ failure to Pay any taxes or liens, the Beneficiary
obligation at the rate of interest described thereon to be paid on the demand of the

perty any moneys received
. If the Grantor sells or transfers the above

given for which this trust deed sh

, it is agreed Beneficiary May at any time enter upon and take possession of said property
and may either proceed to foreclose this trust deed in equity a

ty as a mortgage in the manner provided by law for mortgage foreclo-
sures or direct the Trustee to foreclose this trust deed by'adverﬁsefnent and sale in the manner provided for foreclosing a trust deed
in ORS 86.705 to 86.795, Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensation of Trustee in the proceeding, then to the obligation secured by the trust
deed, then to all recorded liens

subsequent to the interest of the Trustee as they may appear in the order of their priority and the
surplus, if any, to the Grantors, or to their successors and interests entitled to such surplus.

The Beneficiary may from time
shall be vested with ali title
and disbursements in any p

to time appoint a successor or successor trustees. The successor trustee upon such appointment

» Powers and duties of the Trustee here{n named. Grantors agree to pay all filing fees as well as the costs
roceedings to enforce this obligation." : Lo :

'Receibt of an exact copy of this dotéum:ent is hereb
Statg of Oregon i : : )
COI;II’IFY of Klamath st
Personally appeared the above named :)
Quenton E. &:Deanna Marney

- “and acknowledged the foregoing instrument: - : @Mﬁ {am%
¥

Yy acknoWledge@l byvthé undersigned.

rantor - -

Qﬁ/ﬂmn/;7mﬁj7/nl7, :

Granzor

(seal)
e My ComntsSaumission,

Domunct far Ball Bananvwmsninn

STATE OF OREGON: COUNTY OF KLAMATH; - ss. . .

Filed for’ r’e:cq‘i"d' at » {qqgéys"t' of _ "

~Aspen Title Co.

' the 15th day
of June ~ " 7 A.D. .19:89 at3=54 : P-M, and’ duly ‘recorded inVol. __M89 -~
: : e e Bl 2R -~ "on Page. 10719 ;
Evelyn:Biehn: . ;» County. Clerk
FEE - E y Sl @ﬁ)zl’l,}«g \7')’1,1,( £loam M
..: T T3 URIE U762 ;BeneflEE‘fv )




