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“nofe of even date ‘herewith,’ yable | c by gr the i

: becomesfdue\and‘-payuble. In the event the within described :property,’ or ‘any p

= colléctsd 'und: . in hi: an: ment hereunder, time bein ol the
= diary upon_any_ipdebtedness secured herehy and in suchiorder as beneliciary heseby or in his performance of any nite h ng
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RS - 1.} T;ustee, and
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as Beneficiary, . : R e : KRR NSRRI R
: e WITNESSETH: & = "7 raiie 0o R
\Géar‘tm irrevocably grants,-ba géins, sells ‘and 'icid'riiil‘éys ‘to trustee in'trust, ith. power of ‘sale, the prope
aran. el .County, Oregon, described as: . " RS CTmaa T AR

MSA Ao fy Dalsigerm 40

rty

togdether with all and singulac the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tioniwith said real estate. L i

Y :
FOR THE PURPOSE OF S ‘URING PﬁRFLCiRMANCE of each agreement of grantor herein contained and payment of the
VA

interest thereon according to the terms of a promissary

nal payment of - principal ‘and interest hereof, if

“oonet paid, to be due and payable . "D O q A 1 S M B o o

- The'date of ‘maturity of the “debt ‘secured by’ this instrument Is ihe date, stated above, on which the iinal installment of said note

artlfhereof,‘or‘an)"inlerest therein is soldi agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

. then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matarity dates expressed therein, or
~ herein, shall become immediately due and payable. R . :

To protect the security of this trust deed,. grantor.agrees:. i i o’ o0 i
1. To protect, preserve and maintain said . property in good condition granting . any easement or creating any restriction thereon: (<) join in any
and repair; not to remove or demolish any building or improvement thereon; . Subordinationor other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. - thereol; (d) reconvey, without warranty, all or any parl of the property. The
2..To complete or resfore promptly and in good and workmanlike grantee in_any reconveyance may be described as the . “"person or persons
manner aay building or improvement which may be constructed, damaged or ledally enh_lled thereto,”” and the recitals therein of any matfers or tacts shall
~destroyed thércon, and pay when due all costs incurred therelor. i« be- conclusive “proof ol the truthlulness thereol. Trustec's fees for any of ‘the
73, To comply-with all, Jaws, .ordinances.. refulaiions, oovenanss,:condis. s 25 mentioned in thic.parngraph shail be not-loss than £5. S
tions and resfrictions_alfecting sajd property; il the beneliciary so requests, to ~'10."Upon any default by grantor hereunder, beneliciary may . at any
« join in executing such financing statements pursuant to the Uniform Commer- time - without notice, eitherin person, by agent or by =2 receiver to be ap-
cial Code as the beneliciary ire .and - to ‘ pay. lor ifiling same in:the. 1 pointed by"a.coust, and without regard to the adequacy ol any security for
proper public otlice or ollices, 2 11 lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies_ as may d desirable by the erty or any part thereol, in its own name sue or othenwise collect the rents.
beneficiary. ; : : . issues and protits, -including those past due and unpaid, and apply the same, -
4. To provide and continuously maintain insurance on_the buildingds less costs and expenses of eperation and collection, including reasonable attor-
now or herealter erected on the ‘said premises against loss or. damage by fire  mey's fees upon ony indebtedness secured hereby, and in such order as bene-
and such other, hazards a3 the beneliciary. may_Irom time (o fime ;require, in ficiary may defermine.
an amourit not less.than $...oooel written in - 11. The entering' upon and taking possession of said property, the
X jes . ac ble'ito_the y loss paya coliection of such rents, issues and profits, or the proceeds of lire and other
f_v!-cies,nl,in‘ﬂ_xmnca‘ . be delivered to the beneliciary as soon as insured; - in: policies or comy tion or awards lor any takind or damage of the
L the 1 sh.:zll‘* tail: {or, any reason to procure any such jnsurance and_ to property, and the application or release thereol as aloresaid, shall not cure of
eliver,-Said “policies to-the b:ncl-c-_nry_‘nl,Ieasl.‘hllecn,dny,s-prmnto the expira--;. waive .any. default: or - notice ol -delault  hereunder or invalidate any act done
<tion” o1 any . policy, of. insurrnce now or herealter placed. on said buildings,  pursuant to such notice. )
the beneliciary ;may procure. the same at granfor's expense. The amount - . : it
sd "ul y -fie€, or. other insurance policy may be applied by beneli-

12. Upon delault by gdrantor in payment of any indebtedness secured

mnx‘delemifne,‘.or‘u( option of beneliciary the entire amount so collected, or. . f,';’:,',‘,ﬁf_.‘:;‘,",{,’,:,’;“:,:,‘,’,::dp',,’iﬂ{;’"’.’,’,ﬁ,,‘,':}’.{.7:,,"’:;’3:"‘::?},:’,'ib';:m;':":,’chm:ﬁ
- anypart "hc&&?i’egf\{'\ﬁii;ﬂﬁ:crdn:)olicg;“:l‘o;glf:lc(hh.:fepli::dn:’ro:ro;’n:':'ﬁsze(e!';:')" event the beneliciary at his clection mnay proceed lfo l«;rec!o';‘g t};is !n:;t :r'cd
(dome purzuant fo such ndtice. R In cquity = o mortgede of Gt frustee [0 loreciors ‘o other rgnt or

o 50, To keep, said" premises tree lrom construction Jiens and (o pay all L emedy, either at law or in equity, whi liciary may have. In the event
:ﬁﬁ:'stn?:f;"m;;eﬂ; ‘12:: ?a}:;fﬂ:if‘(m:l ';'.‘;'3;. bf_—.,’:,‘:’eg,;:s:::::icin‘ém‘:hi: the beneliciary elects to loreclose by advertisement and sale, the beneliciary of

y f H . to be recorded bis written notice of delault
charges: become past.due or delinquent and promptiy deliver. receipts therefor the trustee.shall execute and cause t be recorded WS Y0 H

to beneliciary:: shaufd the grantor fail to make payment of any taxes, assess- and his election to sell the said described reel properly (0 sdahs’!y lh:'ablignti.o'n
«it:en{: sin;urz;;lce‘prcmiums liens or “other éharges" ayable”by gvnnfo; either Sccli"ed hereby whereupon the 'w.s‘fe ‘shalé fix lhedu'mc, an ’p:u;eh.o ‘“17' ge";
by. direct payment::or. by' provi . beneficiary ::with lunds’ with 1 which -to po!'l,c‘e thercof as ;h-e;ed"g‘ugsgsbgs ;;5 ";‘; 8‘6’"?‘9:? o foreclose this trus e
hd 'y . - . Y 3 ; e At - . e
V'make such. payment, beneliciary .may, at .ils_option, make paynients theseof, in the n;gnn;?‘;:: H':e trustee has commenced ‘toreclosure by advertisement and
* and the amount 50 paid, with interest at the rate set forth in the note secured sale, and ‘at any time prior to s davs belore the date the trustee conducts the
“* hereby, together ‘with "the ‘obligations 'described in paragraphs 6 and ' 7 ol this sale, the grnn!o’r oF any other per > ¢ S by ORS 86.753, may cure
trust 3“:-’5"5;"{ be added to and bfs;,:;’t‘"il’.ﬂ"fi;v' the- debt secured by, thiS - the e or “defaults. 1 the delault consists of & laiture to pay.when due,
_ trust -deed,. withou! waiver . of :any - rights arisin rom breach: ol any .ol.ihe by od, the default may be cured by payin the
covenants_hercof ‘and for such payments, with interest as aloresaid, the prop- ::77:2 ;ﬁ;gt%""eﬂ;i :;:5:".:: of lh: c:r:uothernt’hane such porx’iorf :, f-ould
erty hereinbelore described, as well as the grantof, shaill be bound to the  not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the, payment of the obligation herein.  being cured may be cured by 5 tormance required under the
described, and.all such payments shall be immediately; duc and payable with-" -:gbligation or . teust - deed. In “any “case, to curing. the. delault or
out notice;-and the nonpayment thereof :shall, at the'option’ ol the beneficiary, " delaults, the person ellecting the cure shall pay to the beneficiary all costs
_.render all sums secured by this trust deed """"._",d tely due ﬂ"d,tzs“)'a?!’{-?{"' and. expenses. actually incurred in enlorcing the obligation ol the trust deed
‘constitute a breach ot this trust deed.ti b th ¢ including  th todether with trustee’s and attorneys Jees not exceeding the amounts provided
... 6..To pay all costs, . fees and: expenses ok, this trust. uding the €ost- % by law.' AN o7 ; T
DY TN 140 Otherwise, the sale shall be held on the date and at the time and
._‘\,_glaceAdcsignnfcd in the notice ol sale or the time fo which said sale may

U'of title search as well as the other costs and expenses ol the trustee incurred

~ in “connection with or in enlorcing this obliga npd,l(xls(ee's and attorney’s

fees actually incurred.’ ‘ R R Y LT A ¢ : postponed as provided by law. The trustce may sell said property either

7. To appeac in and defend any action or proceeding purportingd o in one parcel or:in separate parcels and shail sell the parcei or parcels at

allect the security Tighfs or powers of beneliciary or trustee; and in any suit, auction to_the highest bidder for cash, payable at the time ol sale. Trustee

action ‘or proceedingiin which the® beneliciary or. trustee may appear,’ including ' * shallsdeliver to the purchaser its ‘deed in form as required by law conveying

any _suit for the Ioreclosure’ of  this deed, 1o pay. all; costs . and..expenses, ih-: the' property: so'sold; but without any covenant or swarranly, express or im-

eluding evidence .of title and the beneliciary's ot trustee’s attorney s lees;. the .. plied. The recitals.in the deed ol any matlers of fact shall be conclusive proal

amount of attorney’s fees mentionéd in this paragraph 7 in-all cases shall be * "ol the truthiulness’ thereol.” Any persomn, excluding the tvustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. L
decree of the trial court, grantor Jurther agrees to pay such sum as the 4p- S When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary's or trustee’s attor shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-

ney's fces on such appeal. cluding lhczcompe:sntig;z of the (ruslsc l;‘mdha !(‘-150";’7’; c;lja)me by"husfce’s

s . (2) to the ol igation sccure v the trust deed. to a ersons

It is mutually ngreed ”’at'. . - having recorded liens subsequent to the interest of the trustee in (h‘e, frust

8. In the event that any _portion or. all of said property shall be taken _deed as their interests may appear Tn the order ol their priority and (4) the

jon -

under the right of 0 or R shail have the  surplus, it any, to the grantor or 1o his successor in interest entitied to such
right, it it so clects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. B

eneliciary may from time to time appoint a successofr oT sucTes-

+.t0_pay all reasonable . costs, ~expenses and attorney’s Jees necessarily paid or sors to any trustee named hercin or to any successor trustec appointed Bere

inéurred ~by, {grantor in such proceedings, ‘shall -be, paid to beneliciary and under. Upon such appointment, and without conveyance fo the smcessol
applied -by it lirst upon any reasonable costs and expenses and attorney’sifces, . trustee;-the latter shall be vested with all title, powers and duties
bothjin the trial and.appellat courts, -1 ily paid or.incurred by bene- “upon any trustee herein named. 3
ticiary ~in such.p fings, and -the bal applied upon the indebtedness and substitution shall.be made’ =
sccured hereby;. and drantor agrees, at ifs own expense, to fake such actions which, when recorded in the mortdade records of
and execute such instruments as shall be necessary ‘in obtaining such com- .~ which the property is situated, shall be conclusive prool o
sation, promptly_ upon beneliciary's request. L of the successor trustee.

19, At any ‘time’ and from time 6" time -upon. writtenirequest ol bene- 3 .. 17: Trustee - accepts this “trust when this deed, duly executed and
liciary, ,payment of its fees and.presentation ol this deed and the note“lor - acknowledged -is made & public record as provided by law, Trustee is not
endorsement (in cas “of-tall reconv:ynnces,v»lnr"canccllnl;on).'wi!houl alfecting - obligated to notily:any party hereto of pending sale under any. other decd ol
the  liability ol any.person for: the pay t of the i di trustee " may trust or of any action or proceeding in which grantor, benaliciary or trusice
a) ctanser{t‘ to the making ol any, map, or plat of said propecty: (b) join in i+ shall be a pariy unless such action, or proceeding is brought by trostee.
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| MOTE: The Trust Deed Act provides that the trustee, hereunder must be, either an ofiorney, who is, an active member of the Oregon Stale Bor,

" o, savings _ond ‘leon’ ossociation ‘authorized ‘1o do Business under the *laws of Oregon “or the United. Stotes; o title insuronce ¢
propertyof this siate, its subsidiaties, offiliotes, ogents or branches, the Uni

a bonk, trust company
-ompony authorized to insure title 10 real
Inited Sl\cle ot any ogency. hereof, or.on escrow ogent !i:qnsgd ~under ORS 696.505.10 69§.585.
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valid -unencumbered title thereto

o AL IR K G S
d forever: defend: the ‘same:against "all persons whomsoever. -

o The drantor warrants that the procéeds of th
a)* primarily for grantor's personal, family
for an Q(ganiza'tiqn, or (even it grantor

1) ldqn‘fcp'rcseh(éd by.the above described note and this teust deed are:
or household. purposes (see Important Notice belaw ), :
ig a~lyatt{rql person) are Iqr‘b:usinessy or’commercial purposes.

. . This deed applies to, inures to the benefit of a.nd_binds all parties hereto,
personal representatives, BSSOrS & 1s. . ter; e it
secured hereby, whether.or not named.as a ben

gender includes the feminine and the neuter, an.

fhéi}ﬁér'}»s, legatees, devisees, administrator
the holder and owner, including pledgee,
e confext so requires,

L d fh_g ;ipgql:g;(pumlggr includes the plural. . :
- IN.WITNESS WHEREOF, said grantos has Hereunto set his hand. th  day and year first above written,

ose, claiming under him, that he is ligw'-':

(e K g *Duﬁw%z\

S, execulors,’
of the contract .
the masculine

neficiary is a creditar T e A e e,
as such’ word 'js* defined ‘in ‘the’ Truthin-Lending Adt“and Regulation Z, the -
b“"’f“'“'y.MU.SV.;':,om"r{lynw“ithj,lh'e':l\d_‘n_’rid_ﬁ""__‘ Ialon by ‘makice e iog
. discl 5. for this.purp use Stevens-Ness:Form: No.
If-com lign:e'will;l' isy i

R . , disregard thi.

o B . . Ly 3 Q o . N AR ( ) B
*‘rMﬁoniANt,NéflCE;'b‘el;'n.;'byfi-'ning out, whichever warraniy, {of or. (b} i X /4/2)%)7/(/ L W s
not applicable; if warranly. {a) is applicable and:the be, : . AR . B

31 9, or ‘:q‘ulv-‘alen!'.
s nok

STATE OF OREGON,
L .'C‘oun?};oyl“ i
U This instrume: . was acki

19

vry“}.’é:'bl_ic for Oregon B

sl My commission expires

(SEAL)

“'-REQUEST FOR'FULL RECONVEYANCE
,Tq»b;,uitd only when obligations’ have basn ‘pold,

It

Trustee .

- rf'he undersigned isjthe Ieghl owner and holder of-all ‘mliebtedne:{s ;ecﬁred - b
trust deed have been fully paid and satistied. You'hereby
said trust deed or pursuant to statute; to caneel all ‘evi

fe_ :dir‘éé{éd, on ‘payme.
J ence:

nd to reconvey, withott warranty,
estate now held by you under the same, Mail reconveyance and documents

fo
e

Beneficiary

( : Do not lose or destroy this Trvit Deed OR THE NOTE which It secures. Both must be diilvuvod o the rvsise lo'r; e llation before yance will be mode.
TRUST DEE B : v . _STATE OF OREGON, s
o 17 rorm Ne. sy AT A J- Ty © 7T Countyof ... Klamath. ... T
: STEVENI.NESS LAw puB, cO. POATLAND, ORE. e IR I.'?:ertily that vfhe within instrument
T R ) i - was received for record on the -15th day
: : of June , 1989,
i < at4i08.. . o'clock .P.M., and recorded
‘ ® Gramtor 17777 5 sPACE ResERVED " v in book/reel/volume No. _M89.. . “on
i L poRaat L page . A0720.__ _ or as fee/file/instru-
i RECORDER'S USE. ~* - ment/microfilm/reception No..1318
b, ~ B T T Record of Mortgages of said County.
‘ : : R surrraes | IE ST T L et 7 Witness ‘my ‘hand and seal of
Rt Beneficiary . : e - N 3 e
g County. affixed, }
gl_.. ’ FTER RECORDING RETURN TO -
B Iy T s . BV EI¥R Biehn,. County. Clerk
E\‘/M Vo "{_& LL :  NAME . . TInE
" TN L
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By@_.axaﬁﬁfm.m@mdngqpuu:

y* the loregoing trust deed. All sums secured by said- i
it fo you' of any sums owing fo you under the terms of
{ s of indebtedness secure'diby'ug'd trust deed (whick are delivered to you
herewith together with said trust deed) a trd ?é:'tlh'é 'bdriiei :deqighqléd by the terms of said ‘trust deed ﬂ;q‘:




