CTHIS s 2N dayof . June: -l
MANUEI, C FLORES 'AN d ‘and Wi

.., as Trus
ife, with:
hts. of s
as Beneficiary, e e
S WITNESSETH: . :
Grantor irrevocably grants, bargains, sells and conveys to trustee in’ frust, with power of sale, the property
KLAMAT s County, Oregon, described as: : - R

‘Lot 19;‘BloCkiZ;'THIRD(ADDITION.TO WINEMA GARDENS, “in the County -
of Klamath‘,"-Spate of Oregon, TOGETHER WITH the West 1/2 of + ~-
vacated: walkway ‘lying*adjacent; to Lot 19 ‘on the-East S

‘CODE 143 MAP 3909-1BA T 10000REY #506544
THIS' 1S A 'SECOND TRUST*DEED”XND'ié”ﬁEiNG'RECORDED'SECOND'AND'JUNIOR
TO A MORTGAGE IN FAVOR OF THE OREGON DEPARTMENT OF VETERANS AFFAIRS.

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, :

F_’OR-J“HE» -PURPOSE < OF. SEC(IRIIVG,PERFORMANCE.-O!- each a,
EIGHTEEN. HUNDRED. FIETY. & no/

X = Dollats, with interest thereon according to the terms of a promissory
- note of, even date berewith, p;yablq to bqneh'cgary or order. and made 'by~gmntor,~ the final Payment of principal .and interest hereot, it
not sooner iaid,: to be.dueand ‘payable . b 1 L ,‘19;.....9 : :

The date ot maturity of the debt sec: the date, stated abc;;;; on which the final installment of said note

he beneficiary,

ed therein, or
herein, shall become immediagely due and

To protect the security of this tru ‘agrees; E DU o . .. N
--To_ protect, intai good condition grantm.g any easement or Creating any restriction thereon; (c) join in any
and repair; i ilding or improvement thereon; . subordination or other adreement affecting this deed or the lien or charge
i e e e -thereot;. (d) -Teconvey, without. warranty, all or any part.of the property. The
grantee in any reconveyance may be described as the “person or persons
+ legally entitled . thereto,”” and the recitals therein of any malters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's lees for any. of the
... Services mentioned in this paragraph shall be not less than 35,
T 10."Upon 'any default by grantor hereunder, beneficiary may a: any
time without notice, either in person, by agent or by a Teceiver to be ap-
: pointed by a court, and without regard to the adequacy of any security for
proper~ public_olfice or dffices, & e the indebtedness hereby secured, enter upon and take possession of said prop-
“by=filing--olficers or -searching : erty or. any part thereo, erwise collect the rents,
beneticia, AL N E : issues and profits, including those past due and unpaid, and apply the same,
SN provide and continuously n the b 2 .less costs and expenses of operation and collection, including reasonable attor-
ereafter erected on’ theé said premises.'againstfloss‘orr damage by’ fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such, cther hazards as th beneficiary from’tinie ‘to “time require, in-  ficiary may determine. .
an arnount .not_less than §.. .- B L..value..., written in 11, The ente
i - le to the b ¥» with_loss paya le fo the latter; all .- collection of such re
policies of insurance shall be delivered” to" the benelicinry a3 soon as insured; '}, ici
if the grantor shall fail .or ANy reason to procure any. such insuranee and fo. . property, and the application or release thereof as.aloresaid, shall not cure or
deliver said policies to ¢, e ‘beneliciary :at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
H nsurance now or laced on said buildings, pursuant to such notice,

The amount. . S 12, Upon detault by £rantor in payment of any indebtedne_ss secured
hereby or in his performance of any agreement hereunder, time being of the
i i i B essence with ayment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entir eby immediately due and payable. In such an
any part. thereof, may be released to grantor. Such application or release shall <o is election may proceed to foreclose this trust deed
not.cure or:waive. any default or notice of default hereunder or invalidate H se this trust deed by
act done pursuant to such notice. e trustee 10 pursue any other right or
oo keep said which the beneficiary may have, In the event
i ale, the beneliciary or
ritten notice of default
i al i) Ty i 1 i il to satisty the obligation
fo_beneficiary; 0 make payment ol any taxes, assess. 3 rustee shall fix the time and place of sale, give
ients, “insurance pre: s 2 her “charfes payable: by Arantor, ' either rotice thereof as then required by law and proceed fo foreclose this trust deed
by direct - payment..or by rov:dmg',bene{'cmry,.wnrh funds; with which " tors oo the manner provided jnr ORS 86.735 to 86.795.
make. such . payment, .ben £y «may, at.its option, make payment ithereot, ., - ¥ 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, t at the rate set dorth in the note.secured . . : 5 days belore the date the trustee conducts the
hereby, together with ' the ions described ‘in paragraphs 6 and 7 of this " ivi S 86.753, may cure
trust deed, shall be added to an part of the debt secured by thi: Y i i pay, when due,
trust deed, without waiver of any rights arising from breach of any of by paying the
covenants hereof and for such payments, with interest . . rtion as would
erty hereinbefore ‘described, . as~well' as’ t “to- : . .
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property, the

. .defaults, : { 5
e, A A . > and.expenses actually . incurred in
frust deed, - in gl RSN . s together with' frustee's and ‘atforney
To pay all costs, - fees and:expenses ol;thxsvtmst~1ncludmg.the cost E by law, ' N B i . A ST
ch as well as’ the other costs and’expenses of the trustes incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s . place designated in the notice of sale or the time to which said sale may
fees actually incurred. PRI - i o D it law. The ftrustee may sell said property either
or. proceeding purporting 'to i i d shall sell th,
or'trustee; and'in any:suif, jon’ i
or trustee may appear,- including - -
pay all costs and exp i

express or im-
h 5 r 3 : atters of fact shall be conclusive proof
amount of attorney's 1ses shall be eol. Any person, excluding the trustee, but including
fixed by the trial court judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further agrees to pPay such sum as the a « When trustee sells pursuant 1o the powers provided herein, frustee
pellate court shall adjudge r le as the beneficiary's or trustee’s attor- shall apply the procesds of sale {0 payment of (1) the expenses of sale, in-
ney’s tees on such appeal. cluding the compenuﬁg;: of the trus:éeb«ndh sonable charge by trustee's
7 . . artorney, (2) to the ol igation secur Y L.
It is mutually agreed thaf'. . htu-ing)y rd i subsequent 2o the inte
In the even, that any portion or all of said property shall be taken deed as their interests may appear i the order of their priority and (4) the
or S R

8.
under the right of emi; » ¥ shall have the Surplus, if"3ny, 1o the grantor or to his successor in interest emritled 10" such
right, il it so elects, to require that all or any surplus.

as compensation for such taking, which are in 16. Beneliciary may from time to
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or Sors 1o any frustee named herein or to a
incurred by grantor in such proceedings, shall  be paid to beneticiary and . Upon such appoi !

applied by it first upon any reasonable costs and expenses and attorney’s fees, the latter shall b L utics conterred
both in_fhe trial and ppell courts, ily: paid or incurred by bene- upon any trustee herein n, i « Lxch such a paintient
liciary in such pri lings, and the bal, lied _upon the indebtednesn and: substitution shall be s by il i uted by rneh_rmy‘\'.
secured  hereby; and &rantor agrees, at .its own expense,. to. take such actions svwhich,. when recoeded. in dafde records of the county or Counties in
and execufe. auch* instruments  as’ shall “be necessary ‘in oblaining such’ com-* " which the properry is situated, shall be conclesive preod of proper appoiniment
T ion, pr ptly upon benefi y's request. of the successor trustes,

At any ‘time and from time to time upon written request of bene- 17, Trustee ACCe2rs zhis trust when this deed, . duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged s made & public record ax provided by law. Trustee is nat
endorsement (in case of {ull recony ion), without affecti; 74 bl d to rotify any party hereto_of pending xale under any other deed of
the liability of any person for the pay t t di . trustee may trust or of any action or proceeding “in whicl'r Arantor, beneliciary or trustee
(a) consent to the making of any map or . p i (b) join in shall be a party uniess such action or proceeding is brought by tristee.

P SRR TR T -

NOTE: The Trust Deed Act provides that .the strustee-hereunder must be, either an-ottomey, . whois an: active: member of the . Oregon . State Bar, a bank, trust company
or savings “and loan association authorized fo do business under the laws’ of Qregon or. the United States, a title insurance company authorized 1o insure title 1o real
Property of this state, s subsidiaries, offiliates, ogents or branches, the United Stales or any agency thereof, 97 on escrow ogent licensed under ORS 696,505 10 696.585,




»-The grantor warrants.that the. proceeds of the loan represenfed by \‘he above described note and this trust deed are:
(a)* primarily for grantor’s 'personal,: family or household purposes (see Important Notice below),

(¢ b) Ior an orgamzatlon, or ( even 1f grantor isa natural person) are for business or commercial purposes.

This deed. applies.to, inures. to the neht oI and. bmds all parhes hareto, their heirs, legatees, dewsees admmlstrators, executors,
‘personal representatives,:successors and assigns. The term beneticiary shall mean”the holder and owner, including pledgee, of the contract
secured hereby, whetber or not named as a ‘beneficiary hersin. In conslrumg this deed and whenever the context so reqt.ures, the manculme

I b

the femini and lhe neuler, and the ‘; I number wcludes the plural

IN WI T NESS WHEREOF saxd grantot has hereunt set hts hand the day and year f:rst abgve wntten.

* IMPORTANT NOTICE Delefe, by Im g'oul, whur.hever wurrun!y (u) or, (b) is
not uppl:ecble, if. wurmnly {a) is, applicable und the’ beneh:nary is a creditor
- as such:word ‘is. defined in:the:Truth-in-L -Act and R tion: Z, 1he
_beneficiary MUST: comply with_the ‘Act’ und,Reg( ion’ by raking
disclosures; for this’ purpose u:a Slevem-le Furm No. 1319, or. equtvchnl.
If :omplianca wulh !he Act.is not required,

(If the slgn of .the above poration,
vse the form nf u(knowlcdgcmon' opposite.)

.:STATEOF'OREGON S Cely e

Countyol IR o e L ).

‘Thls instrument was acknowledged before me on ........

N Notary Public for Oregon

(SEAL)

5 My commission expires:

e

REQUEST: FOR 'FULL IE'CO‘NVEYANCE

Yo be use K nly when obligations have been paid.

Trdéteé o

. trust deed have been Iully paid: -and sat:shed; You hereby are directed,.on payment to you of any sums owmg to you under the terms of
said trust. deed . or. pursuant. fo. stalute, to 1 all evid ot ind bted. i secured by .said trust deed (which are delivered to you
herewith logetbgy(b'vit nd trus deed) ,and to raconvey,,thhoul;warranty,A to_the parties designated by _the_ terms of said trust deed the E

Beneliciary .
ati b;lov; ,:: will‘ ‘bn‘mﬂ‘d:.
TRUST' DEED “STATE OF OREGON, }ss
T TIFORM- No. 881} - > ; " County of 1.1 Klamath ... ;

STEVENS-NESS LAW PUR. COU. PORTLAND, ORE; T i/}

VIO T Gertify that the within instrument.
was received for record on the..16th day
of J une. , 19, 89..,

in book/reel/ volume No. MBS on
...or as fee/ftle/mstru-‘
ment/mxcrofxlm/recept:on No..1533..,
"Record of Mortgages o{ said Coum‘y.

Wn‘ness my hand and: seaI of
County alhxed

42 Beneficiary

] AFTER RECORDING RETURN‘ TO.

s E.\!.@lxnmﬁlehn;...Cpuuty.u(:le_rk... o
" NAME . TITLE

6451 Henley Rd. E
nB)\%L«C&M M@MDeputy =

JKYamith Falls, Or.976(




