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DATED:  JUNE 15,°1989

BETWEEN: GREGGRY‘AFEIﬁiAmgs;fiNCL.(ucraﬁﬁofnxfif
and . yb V ’ ;f‘ '
UNITED STATES NATIONAL BANK OF OREGON ("Lender")

This instrument amends that certain Deed of Trust (Line of
credit Mortgage) dated June 12, 1989, recorded on June 14, 1989 in
Instrument #1448, Volume M89, Page 10605, Mortgage Records Klamath
County, Oregon and Book 1062, Page 334, recorded on June 14, 1989 as
Instrument #89-8489, Mortgage Records Douglas-Countyrsaid'Deed of
Trust covering real property shown on Exhibit A in:Klamath County,
oregon and the real property shown on attached Exhibit B in Douglas
County, Oregon. : . : ‘ S
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The above described Deed of Trust is hereby amended to add the
following as debt fully secured by said Deed of Trust (Line of Credit
Mortgage) and to include the following within the word "Indebtedness"
as used in said Deed of Trust (Line of Credit Mortgage) .

- 1. ' Note dated June 12. 1989 in the face amount of $4,000,000.00
signed by Gregory Affiliates, Inc. in favor of United States National
Bank of Oregon, said note being drawn On Demand and has no fixed term.
This Promissory Note was signed in conjunction with a revolving credit
financing program between Lender and Borrower. The parties
contenplate that the outstanding principal balance of the Note will
vary from time to time as payments. are received and new advances are
made to the Borrower pursuant to the revolving credit financing
program. - All iiabilities and obligations of the Borrower to Lender of
every kind and description, direct and indirect,; absolute or
contingent, due or ‘to become due, now. existing or hereafter arising in
connection with the revolving credit financing program, are included
in the term "Indebtedness" as used in this Deed of Trust (Line of
credit Mortgage) .
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2. By the acceptance, of this Amendment to Deed of Trust (Line
of Credit Mortgage), Lender is committing itself to accept executed
forms of “"Application and Agreement for Letter of Credit" whereby
either (i) the Grantor or (ii) Northwest Timber Affiliates, Inc., or
(iii) Gregory Timber Resources, Inc., or (iv) Gregory Forest
Products, Inc. applies to Lender for, and Lender agrees to issue, its
Letters of Credit (Credits) up to the face amount not to exceed
$4,000,000.00 at any one time in favor of either United States Forest
Service or the Bureau of Land Management: provided no. Credit may expire
later than August 30, 1990, orx at such later date as the parties may
agree. The word "Indebtedness,".as used: at the beginning of the "Deed
of Trust - Oregon1(Lineﬂof‘Credit Mortgage)," covers all amounts which
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