B T mwom WV g7 Page 10786 &
THIS TR%JST‘DI';JAE:‘D, ..mm..;.......ﬁ.a:.}-d Iun S i 1989, petween
DONALD-JIRSA; SR7&J REB ; : :

CERESE
survivorship- SR — tig _

and and: su

as Beneficiary,

N RS WITNESSETH: =
Grantor jrrevocably grants, 'bafgains;;,sglls and conveys to trustee in frust, with ‘power of sale, the property
‘Klamath County, -Orégon, described as: N ‘ - o

The Ny of Lot:4; Block 5, THIRD ADDITION TO. ALTANONT ACRES, according: to the official plat
thereof on file.in: the office 'gf-_the County CLerk of Klamath‘*,County,' Oregon.

- 3909-10CA3200.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

.. FOR-THE PURPOSE OF SECURING RERFORMANCE of each agreement of grantor
om ot . SIXTEEN THOU D AND NO/100
( $6’0 R - s reateanet .,.......:.'Dollars, with interest thereon according to the terms of a promissory
herewirh,,payablg to ;bqnef_icx.'{iry or. order: and!,_madejby;grantor, the tinal payment of principal and interest. hereof, if
not sooner. paid,to be due.and payable’.p.er terms.._o.f‘_;no.te.- RIS 1 IR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, of any part thereof, or any interest - is sold, agreed to be
sold, conveyed, assigned. or alienated by the grantor without Hirst having obtained the written consent or he beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : T A pew

herein contained and payment of the

note of even date

Tao protect the security of this trust deed, grantor agrees: i e is s . - L.
X 1. To protect, preserve and maintain said property in good condition granting any easement OF creating any .rrslnc_lwn thercon: (€) join in any
and repair; no . or demolish any building or improvement thereon; subordination or other n.crcrmcnt altecting this deed or the lien or charge
‘not.to commit or: pe y waste of said propertys- e e o eony . .thereol;. (d) reconvey, without warranty, all or.any part ol the property. The
SV To plete or restore promplly and in . good and workmanlike pgrantee m. any reconve,ynnce may be dcscnb_cd as the “person or persons
ing or improvement which may be constructed, damaged: of lega"y‘enn.tlcd thereto,” and the recit | nny’mmrcrs or fncts shall
thereon, and pay when due all costs'incurred therefor. . be c_v:n'«:luswe~ proof of the truthfulness thereol. Trustee's lees for any of the
_ To comply-with all laws, ordinances, regulations,. covenants, condi- _services mentioned in this paragraph Shall be not less thant $5.
.- fions and restrictions atfecting said property; if the beneliciaty 50 requests, 10 - ©10. Upon' any x_ielaulg by grantor beneficiary may at any
-~ join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person a receiver to be ap-
¢ial Code as the beneliciary may require and 1o pay for filing same in the  pointed by a court, v 3
aroper. public reffice” or offices, as well as the cost of all lien searches made the indebtedness hereby secure
“py tilind ofticers. or " searching agencics as may be deemed desirable by the erfy or.any part thereol, in it
beneficiarys ..~ " : issues and profits, including those
% To provide and continuously maintain insurance 0n the buildings less costs and expenses of operation and collection,
now. or hereafter. erected. on the said premises,aﬂainsl Joss.or, damage by fire ney's fees upon any indebtedness secured hereby,
and such “other hazards asTlhf bej:fciarvfa from time - to time require, int ficiary may determine.
¢ not less than 8§ u. va u ..., written in > 11. The enterind upon and taking possession of said property, the
cceptable to the  beneliciary, with Joss payable to the Iatter; all. collectionof wach rents, issues and profits, or the proceeds of lire and other
urance shal’ be delivered to the ‘beneliciary as” soon as insureds i licies of compensation or awards for any
il r any reason to procure any such insurance and to | +, and the npplicnrion or release thereot as ai
neticiary. Tifteen days prior 0 the expira- ive any delault or notice of

id buildings, pursuant to such notice.

B < ok b 2 . indebtedness ecured
R . i . v . <12, Upon det ayment of any I ess

collected under any lied by beneli= " hereby o, inp}?is paymi’t hereunder, time being ol the
ciary upon any indebt 1 s beneficiary  essence with respec riormance, the beneficiary may
may determine, or at tire amount sO collected, OF  declare all sums S i ; nd payable. In such an
any part thereof, may ntor. Sech application of release shall event the beneliciary H H se this trust deed
not cure of waive any delault or no elault hereunder of invalidate any in. equity @ H his trust deed by
act done pursuant to such notice. certi di ther right or

5."To keep said premises iree trom construction liens and to pay all ; i i H

reasonable attor-
and in such order as berne-

delault hereunder or invali

have. In the event
taxes, assessments and other charges that may b d or assessed upon or ey : P d the beneliciary of
against said : property before. any: part: of -such  taxes, d other . e wri i | delault

charges become past due or delinquent. and. promptly . : A b 2 L

to beneliciarys should the grantor iail to make payment of any taxes, assess- . nd pl

ments, -insurance premiums, liens or other gh?rgzs'p_ayable‘ by~ drantor, _either - f i od to foreclose this trust deed
by direct t or: by provldingAbenehcmry‘ ‘ith. funds. with which t0" jn the mann s in OR.
_beneficiary may, at. its, option, . make payment thereol, . 13.

i ¢ forth in"the note secured
aragraphs 6 and 7 of this®

of the debt secured by this

from breach of any of the

joresaid, the prop~

advertisement and
sale,-and at any. 1 . % Gstee conducts the
sale,  the grantor o

the default gr

_at the time O

; . i Y nd h default occurred. A

tent that they are 3 e H ed by tendering thi

.and all such .pay be, di { i eation ¢ deed. In in
out notice, and ‘the nonpayment thereof shall, at_the option of the the. person effecting
render all s ed by this trust deed immed| tely due and payable and and expenses actually incurred i bligatio 1
constitute 3 i ed. - S g el e ether with trustee’'s and ‘attorney’s fees ot exceeding th vided

Y . . tog
penscs;ol,‘lhxs ¢rust - including the cost - - .

of title search as well as s and expenses’ of the trustee incurred by law- 14. Otherwise,

: nd "¢ 3 the sale shall be h ate and at the time and
in connection with or in en obligation and trustee's and attorney's notice ol sale or to which said sale may
fees actually incurred. . e o B e o L 3 C - 1 said property either
7. To "appear; in-and “delend any: action lor. ‘proceedmg,pufportmgfto N tor: i or parcels at
urity - rights or »powerrol beneliciary or trustee:and‘in any',suil,' g H - { sale. Trustee
0 in which the lgeneﬁciary or. t including. & H ed i s required by law conveying
ure of this deed, to pay Covenant or warranty, express of im-
e and the beneliciar, atters of fact shall be conclusive proof
mentioned in H . excluding the trustee, but including

in the event of an appeal from any jud ici:

se at the sale.
decree O i " tor- further afrees to pay such sum ee sells pursuan
ble as the L tici

pellate court shall adjudge T y's or trustee’s attor- shall apply the proceeds of sale to

ney's fees on such appeal. . cl;:dmg th;z;-or‘np::sangr;ﬂ N o "
3 . attorney, o the obligation s 3 to all persons
It is mutually agreed that: hnvinﬁ)rrcordcd liens subsequent { i s e in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in i joril d (4) the
t of t d i cond ti beneliciary shall have the surplus, i any, fo the grantor of o his successer in interes! d to such

lects, to require that all or any portion ol the monies payable surplus.

or such taking, which are 1 excess of the amount required 16. Bencticiary may from rime to tine appoint_a successor, OF suecess
e costs, expenses and attorney’s fees necessarily paid or sors to any frustee named herein or 1o ‘any suevessor frustec appointed here:
y grantor in such proceedings, shall be paid 10 beneliciary and tnder. Upon such a and without conveyancs to the sccessar
applied by it tirst upon any reasonable costs and ex, d attorney’'s 1ees, trustee, the latter sha ces i H rers i ferred

both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein i
ficiary in such proceedin d the balance applied upon the indebtedness and substitution shall be
secured hereby! and grantor . , at its.own expen “ta. take such actions. .. which,. when. recorded in the mor
and exccute such instruments as- shall be‘necessary'vin obtaining such com- which the property is situated, sha
pensation, n beneliciary’s, request. . - E of the successor trustee. .

v 9. At any time ime ‘to time upon “written: Teq Dot O Trustee ' accepts this deed, duly executed and
iciary, Pay i ntation of this-deed and the acknowledged i made a publi provided by law. Trustee 5% not
: ement (i of tull seconveyances,” for eancellation) s without’ “abligated to. notily any party hereto of nding sale under any other deed ol
‘the linbility of any person for the payment ot the indebtedness, frus! _trust or of any action_or procceding 1 which grantor. Beneficiary or trustee
"(a). consent o the making of iany maplor'iplnt:oi said 3p'roperly;‘(b)ii “shallibe ‘a party ‘unless such action of proceeding 1% brought by trustee.’

NOTE: The Toust Deed . Act provides that -the ; trustee hereunder. must -be._ either-on o!_toqncy,»whb<is an_active: member. of the Oregon State Bar, o bank, 1rust - company
or savings ond loan assotlation authorized "to do ‘butiness under the laws® of Oregon or . the United  States, @ title insurance company guthorized to insure sitle to real

property of this stote, i3 subsidiaries, affiliates, ogents of bronches, the United Stales er any agency. thereof, or an escrow ogent licensed onder ORS &96.505 1o 456,585,

Y,




40787
: Tl_ié.vggargtpr ovenants' ar d . with the beneficiary ‘a}zdjth'oseﬁc':laiming under him, that he is Jaw-
) fuIIy»seizéd-i&feesimple*of‘sai roperty 'and"-haS'-a—VaIid," unencumbered  title thereto - EXCEPT . .
prior ;Tr_u,stjl'_)ged’f_iqi favor<of Ann ker ¢ d i Volume M88, page 18594 Microfilm
Records of. lamath’ " Ozregon: which: b ereln do mot agree to assume and. pay,
' ‘hold"buyer’ har therefrom, '
all persons whomsoever.

This deed applies. to, inures to the.benefit. of and :binds all parties hereto,
personal representatives,‘successors and assigns, The term bene!iciary shall mean
secured hereby, whether or not named as'a b fary herein, In con: is
gender ;i des the femini, and the ter, B ingul, mbe

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a] or [b)'fs .
not applicable; it watranty {a) is applicable and the beneficiary js @ creditor
At -and Regulation Z, the -
ly Regulation by” making required
es; 2ss Form No. 1319, or equivalent,
If compliance with the Act is.not required, disregard this notice, ... .
{if the signer of the above is o Corporation, . AT
vse the form of u:knowlodg-mnm opposite.} ... | g

STATE OF 0REGO T e e .. | 'STATE OF OREGON, .
‘j " Cpuﬂtxo{ : C ; ) : = ;‘:‘Counrty‘q[ » 7
.. This insl(qmz;a(;A . e.on | This in#((qmegt was acknowledged belore me on ...
e ~ |8y : :

. Nokdry' "l}-blic(_léi_OiEg;iri; |'" Notary Public fq;'b(g’goh

Say o TE o LT (SEAL)
7 {;ioq gxpirqs:v' g / / é/?z-—/ 1 My con_m‘r('vssioq“expires: L )

“"" REQUEST- FOR FuLL RECONVEYANCE

“* To be used enly when obligullon{ have !:gtl} paid.

'seéured by, t‘he‘.‘oregoing trust deed. All sums secured by said
y 10 you of any. sums owing to you under the terms of
. sRUrsuant to statute, to. cancel all evidences . d, -secured by:said trust deed (which are delivered to you
Y 'u'(igh sal deed) and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the
R e el o g AR TN tenthibundsbanins £ 200 10] bk A i DL SeNd .
estate now. 'heldiby,ryou.qn_der the same, M. _feconveyance and.documents fo

Lefore * will be made.

: STATE OF OREGON,
D7 (FORM No.:881);; . ven Y s N B JrErCounty.of ..

Ss.

. . STEVENS.NESS LA FUB. CO.. PORTLAND,

wat oI certify that the within instrument ;-
.Was received for record on the .day
2 19:..,
M., and recorded
'SPACE. RESERVED ook/reel/volume No. ..
Ji8'S: Clask & ary B n Sy —

e BT Rt 4 Tl RN RECORDER'S UBE DA ofilm/reception No....... N ,
Yo ’:{&0;\( 9@\% q 7 R R TR {8ages of said County.

.. Bereticiary | || : : . AN o : hand and seal of

hesuy AFTER'RECORDING RETURN: TO™

MOUNTAIN TITLE Gompany’ V|| e o

.
S ed 8

T 23 ‘;Deputy




*, "STATE OF OREGON: COUNTY O
" Filed :for record at request’ of
of . June A.
' S of T : on Page .
PR R Evelyn Biehn
FEE  $18.00 IR s

F KLAMATH:




