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TRUST DEED
Itn ~June

THIS ,TRUSTzDEA\E“‘Df; méa'e fhxs oM day of

Vol Pege 10755 %

8

ROBERT 'A.. WOLDT . AND .GLADYS AoLDT, husband and wife .

S WITNESSETH:

grants, bargains, sells and conveys to trustee in frust,

--County; Oregon, described as:

%

together with all and singular the t

s, heredit. ‘and appurtenances and all

other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or horeaftor attached to or used in connec-

tion with said real estate.

FOR-THE PURPOSE -OF. SECURING PERFORMANCE'oLench\ngreement of grantor herein contained and payment of the

sum of ..ten-thousand..and.no/100.s e
B T ; : e, “Dollars, with interes
note.of even.date herewith
not sooner paid, to be-due and payableLQ.S.

The date of maturity of the debt secure by the date,
becomes due and payable. In the event the within described :Property, or any

t thereon according to the terms of a promissory

beneficiary or order and made_ by grantor, the final rest- hereof, if

sold, conveyed, assigned or alienated by the grantor withoirt first having obtained the written consent or approval of the beneficiary.

then, at the beneticiary’s option, all oblj
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree
in gdood

&

dations secured by this instrument, irrespective of the maturity dates expressed therein, or

., To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, " -t e o L O

. To complete or. restore promptly-and in_good. and workmanlike
manner y building or’ improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi; T lations,. nts, condi- -
tions and restrictions aflecting said property; if the beneliciary.so Jequests, to
i i ing ‘statements pursuant'-to the torm .Commer-
may require and-to’ pay for ¢ “sarne in the
proper public oflice or. oltices, as well as the cost of all lien‘ searches made
by liling officers or searching agencies as may be -deemed desirable by the

beneliciary,
4.

10. Upon any

."To pi an i y: intain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards -as t, beneficiary. rom time to time require, in
an amount not less than .§. \.L&\, 1S ] ”quJ .., written in

H ble . to 3 iciary 1 ss. payable to the latter; all ..
policies of “insurance shall be- delivered to the beneliciary as 'soon as insured;
if the grantor shall-fail-.or an; 3 any such insurance and to
deliver said ‘policies to the Benefi 1t days prior to the expira-
tion ‘of any policy of insurance now or hereafter placed on' said buildings,
the . beneliciary = may :procure ‘the same at grantor's expense. . The amount -
collected 'under any fire or other insurance policy may be applie
ciary” upon any indebtedness secured i
may de‘el’m;ne,xof_ at” option ‘of beneliciary the entire amount so
any -part- thereol, may be released :to grantor. Such application or refease shall
not cure or waive any default or ‘notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said aremises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against: said property before. any. part: of isuch: faxes, ‘assessments and other
charges become past due or delinquent and. promptly deliver_tcceipts-therelorr
to beneficiary; should the grantor fail to make payment of ‘any taxes, L ELTIE
ments, ‘insurance premiums, liens or other' charges payable by grantor,” either '
by direct  payment  or by prot’idiné«bcnclicinry’ with funds:with® which to
make- such - payment, .beneliciary may, at its option,: make - payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured, ,
hereby ., together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising. from breach of any of the
covenants_hereof and for such payments, with interest as aloresaid, the prop- .
erty hereinbelore, described, -as well vas the : grantor, ‘shall be bound to the -
same extent that they are bound for the payment of the obligation herein
described, and- all such payments shall be immediately due and. payable with-
out notice, and the nonpayment thercol shall, at.the option of the beneliciary, B
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. - o : R S o

. To pay all costs, fees and expenses of this frust .including the cost::
of title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.. - .. Lt i . - v R .

7. To appear in and .defend any action’ or proceeding purporting to .

rights or powers of beneficiary or trustee; and in any suit; "'
i i including .

« The enter,

event the beneficiary

salc,‘nnd at any time

the delault. or detault
sums secured by the
1. entire amount . due at

being cured may be

by law.

i in this parag
fixed by the trial court and in the event of an appeal {rom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court  shall adjudge r ble as the b ficiary’s or frustee's attor-
niey’s Ices on such appeal.

It is mutually agreed that:

8. In the ovent that any Portion or all of said property shall be taken
tnder the right of eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monie.

altorney, (2} to the
having " tecorded  lions

surplus.,

shall be paid to beneliciary and

s and expenscs and atforney’s fecs,

necesrarily paid or incurred by bene-

liciary in such proceedings, and the balance applied upon. the indebtedness
secured hereby; and Arantor agrees, at_its own exponse,. to, take. such actions
and exccute such insfruments as shali "be necessary - in obtaining such com-*

pensation, promptly upon beneliciary's request,

. At any time and Irom time to time upon written request of bene.

ficiary, payment of its fees and presentation of this deed and the note for

under,

“which' the property is

7. Trustee .a

trustee may

e. ma trust ‘or of any . actio:
(b) join in

“obligation or trust: deed, i
delaults,. the: person eflecting the cure shall pay to the beneficiary all costs
and . expenses. actually - incurred . in enlorcing  the obligation of the “trust deed
together with frustee’s and attorney’s fees not exceeding the amounts provided

acknowledged is made a puklic record as provided by law.
blij to notily ‘any party hereto of pending sale under an

or creating any restriction thereon; (c) join in any

& any
subordination or other afreement allecting this deed or the lien or charge
~thereof:. (d) reconvey,  without warranty, all or any - part of the property. The
drantee in any reconw
‘legally - entitled thereto,” and the recitals therein of any matters or iacts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any- of the
services mentioned in this paragraph shall be not less than $5.

rance may be described as the “person or persons

default by grantor hereunder, bcnclicinry may at any
ither in person, by agent or by a receiver to be ap-

and without regard to the adequacy of any security for
eby secured, enter upon and take possession of said prop-
erty or any part thereof, i
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
lg'giary may determine,

ame sue or otherwise collect the rents,

ing upon and taking possession of said property, the

17
collection . of such rents, .issues _and. profits, or the p-oceeds of fire and other
insurance ‘policies or compensation or awards lor any taking or damage of the
= property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
- - 12, Upon"default by grantor in payment of any inde_btedn:_ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

at his election may proceed to foreclose this trust deed

quily as_a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciaty may have. I the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the ‘trustee shall execute and cause to be recorded his written notice of delault
is election to sell the said described real property to satisfy the obl'gal[on
hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and procecd to foreciose this trust deed
in the -manner provided in ORS 86.735 to 86.795. .
13. Alter the trustee has commenced {foreclosure by advertisement and

prior to 5 days belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure

s. If the delault consists of a failure to pay, when due,
trust deed, the delault may be cured by paying the
the time of the cure other than such portion as would

not then be due had no delault occurred. Any other delault that is capable of

cured by tendering the per_larmnnce required under the
In any case, in addition to curing the delault or

Trustee
law conveying
express or im-
onclusive proof
7son, excluding the trustee, but including
may purchase at the sale.

. 5. When trustee sells pursuant fo the powers provided kerein, trustee
shall apply the proceeds of sale to payment of (1) the erpenses of sale, in-
cluding the compensation ol the trustee and n reasonable charde by frustee’s

obligation s~cured by the trust deed, (3) to all persons
sabyequents 10 the interest ol the fristee in the trust

1 as their interests may appear in the order of Ltheir priosity and (4) the
surplus, if any, to the #rantor or to his successor in interest entitled to such

16. Beneiiciary may from time to time APPOINt a successor or succes-
Sors 1o any trustee named herein or to ANy successor trustee appointed here-
Upon such appointment. and without conveyance fo the auccensor
trustee, the latter shall be . vested with all title. powers and dutirs canferred

upon any frustee herein named or appointed hereunder. Each such appointment
and aubstitution shall be made by weitten instrument executed by heneliciary,
wwhich;: when . recorded in:the mortdage records of the county ar cauntiss in

situated, shall be conchesive proot of praper appointment

of the successor trustee.

ccepis this crust when this deed, duly executed and
Tustee s not
other deed of
n or proceeding in which grantor, benefi ATy Or trustee

shall be a party unless such action or proceeding is brought by trustee.

MOTE: The "Trust Deed Act provides thot the -trustee _hereunder must be:oither -an. atiorney; ‘who: is on.-active
or savings“and loan ossociation authorized 10 da business under the lows of QOregon or the United States, -
property of this state, its subsidiaries, affiliates, agents or branches, the United States o any agency thereof,

member of.the. Oregon - State Bar, a:bank,. trust. company

< title insurance company authorized to Insure Yile to real
©f an excrow agent licensed under ORS 696,505 to 696.585.




A
x
3.

If :omplmnce wuh Ihq Att is not requ:red dxsregurd ﬂns noh:e

: Slu lht fo of admr_z:dﬁmcnf‘wphl’ te.)

The grantor covenants and agrees to and thh the‘benehc:ary and. those claxmmg under Ium, that he is Iaw-
fuIIy se:zed m tee sxmple ot satd descrtbed real property and has a- vahd unencumbered title thereto "~~~

~The grantor warrants that the proceeds of the Ioan represented by the. above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
¢ b) for an orgamzatton, or (even rl grantor is a natural person) are for busmess or commercial purposes.

:This deed applies to, inures to rhe beneht of and binds all parties hereto, the:r heirs, legatees, devisees, administrators, executors,
‘personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, lvhether or not named as a beneficiary herein. In construing this deed and whenever the context so requrres, the masculine
gend ludes the inine and the neuter, and the smgular number includes the plural.”

IN WITNESS WHEREOF sard grantor has hereunto set his he

) the,day and year zrst above written.
* IMPORTANT NOTICE: Delete, by hmng out, whu:hever wurranty (a) or (b) is JZ/////////i
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in-the ‘Truth-in-L A:t and Regulation Z, 'he . .Robert A WOldt
benutmary MUST ‘comply. with fhe Act and ‘Regul, "by ‘making req
3 for this purp use S 'ss Form No.. 1319, or equwalen'

....... XLMﬂ%/M

f the above s u‘:onpmhm, . B G Gladys /Wol

¥ e
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ROBERT: A.« WOLDT: a_d GLADY M.

"l

WOLDT

B Notary Pubhc tor Oregon L.
(SEAL) -

(SEAL)
My commrssmn expxres' Lo
REGUEST FOR FULL RECONVEYANCE
Yo be ulgd»only_yh_-n ebllsu_lleru' have been poid.
TO: Trustee i

“The undersrgned is the legal owner and holder ol a" mdebtedness secured by. the x‘oregomg trust deed. All sums secured by saxd
trust deed. have been lully paid and satr_shed., You hereby are.directed, on ‘payment. to you of any sums owing to you under the terms of

said trust deed or pursuant to statufe, to I all evid of indebtedness” secured by said trust. deed (which are delivered to you
-herewith together with said trust deed): and to reconvey, without. warranty,-- to-the. partxes desxgnated by the terms of said. trust deed.the

estate now: held by you under the. same. Mml reconveyance and :d. nts to-

Beneficiary

Do nat lase or destroy this Trust Deed OR THE NOYE which it securas. Both must he delivered to the trustee for llation before Y will be mode.

TRUST DEED - STATE OF OREGON,

" (FORM Ne. 881) o K County of .

STEVENS VK3 LAW FUB. O PORTLANG. ORE. I certify that the within instrument
was received for record on the .......... day

8S.

/ROBERT A: WOLDT & GLADYS M:.§ LDT. T
' o o'clock ..M., and recorded
..Klamath Falls, OR.. 976036m ror ] 'SPACE RESERVED » ‘ 1/volume No. ......ccc..... on
Rt , T FOR L page e or as fee/file/instru-
‘FRANKDA' sgcco % BEVERLY B.. 'SUCCO‘ . RECORDER'S USE - ment/microfilm/reveption No........... s
1%112 t;w?aliveoﬁ 97603" e Record of Mortgages of Saig County.

. Witness my hand and._seal “of
County affixed.

benehaary .

AFTER RECORDING ;RETURN:
MOUNTAIN: TITLE _CO‘GPANY
OF KLAMATH COUNTY

NAME. ' TITLE

- Deputy




k PARCEL 1:

A parcel of land lying in the NW1/4 of the NWi/4 of Section 12,
Township 39 South, Range 9 East'of the Willamette Meridian, Klamath
County, Oregon, being more particularly‘described as follows: :

Beginning at the most Northerly corner of Lot 1, Block 1, First
addition to Valley View, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon;
thence South 26 degrees 34° 18" Bast 144.64 feet to a 1/2 inch iron
pin; said point being the Southeasterly corner of that certain parcel
described in Volume M85 at .page 21297, Microfilm Records of Klamath
County, Oregon, said point also being the true point of beginning for
this description; thence continuing South 26 degrees 34’ 18" East 9.85
feet to a 5/8 inch iron pin; thence South 54 degrees 56°' 30" East
86.33 feet to a 5/8 inch iron pin; thence North 73 degrees 50’ 20"
East 145.61 feet to a 5/8 inch iron pin; thence North 73 degrees 49’
“Fast 124.82 feet, more Or less to the West line of Patterson Street;
thence Northerly following said West l1ine of Patterson Street 1@5
feet; thence South 87 degrees 46’ 00" West parallel with the South
1ine of Hilyard Avenue right of way (unconstructed) 325 feet more oOXr
less to a point on the Bast line of that a . certain parcel described in
Volume M85, page 21297, Microfilm Records of Klamath County, Oregon;

thence South along said East line to the point of beginning.

Tax Account No: ~41-3909 012BB 00100 (portion of)

PARCEL 2:

Lot 3 in Block 1l of FIRS‘E*.TADﬁITION TO VALLEY VIEW, according to the official plat .
thereof on file in the office of the County -Clerk of Klamath County, Oregon.

* spax Account No: . 41-3909 012BB 08200

STATE OF OREGON: COUNTY OF KLAMATH:»‘ ss.
Filed for record at request of W the _J_ﬁ_r,h_______—— day
of _ June AD,1989 at - 3:12 - oclock — P- M., and duly recorded in Vol. _M89 s
‘ of : Mortgages -on Page . 10793
R el e ‘Evelyn Biehn .County Clerk
FEE B i




