) THIS AGREEMENT, Made and entered inté this..l.[o g
by and between....... MABMINJEAFKER and CHLOE WALKER, husband and wife,

hereinafter called the seller, .. GIDEO
hereinafter called the lienholder, and

hereinafter called the purchaser; . . .
‘ WITNESSETH:
RECITALS: : :
The seller is obligated and liable for the payment to the lienholder of a promissory note originally in the sum of 52 ,000.00
dated V...6- , 19.83., the payment of which is secured by & mortgagde or trust deed (the instrument just named
hereinalter being called lien or recorded lien); the said lien was recorded on or abouf."..Ma_y...ﬁ.,,A.] 983 , 19....., in the

Mortgage Records of. ,..‘K].ama.th - County, Oregon, in book..M..—.83. at page 7.129,thereol and by relerence hereby
is made a part of th agreement; the lienholder is now the owner and. holder of the said promissory note and lien and the pur-
chaser knows the terms, conditions and provisions thereof. .

The seller has sold and conveyed the real property described in said’ recorded  lien, and the whole thereof, to the above
- named purchaser and both the seller and the purchaser have requested the lienholder to release the seller from any and all fur-
ther liability under ;Vqr,_ffo‘n"z_!ccoun ‘of said promissory note, the indebtedneas'evidenced thereby andlor said recorded lien.

NOW, THEgEE‘ORE, in,view of the p e récéiyed, the barﬁes"éeretc agree as follows:

1. The principal of ‘said piomisscfy note'v izllowt'_"unpaia is 8. S and. no more; i}i(erest has been paid thereon to

19 ., and no‘ilafé'r; the’ only-other sums _secu'réd by.said recofded lien which are now unpaid

.
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T 2..The purchaser hereby assumes all of the seller’s liability‘under' said recorded lien and covenants, promises and agrees to
- and “with' the seller and lien der herein, and each ot them, to ‘pay said unpaid balance of said promissory note with the interest

; y i I respects as therein provided, to pay and perform each and all of the obligations provided
: - be an y the obligor therein at the ‘fime, in the manner and in all respects as therein
required, to.b Y 3 ) nditions.of.said recorded lien, all as though said promissory note and said

recorded lien, and edch of them, had originally been made, executed and ‘delivered by the purchaser.’ Purchaser turther covenants
‘and agrees to save the seller harmless and to defend seller. from ‘any: and ‘all ‘claims_and demands whatsoever arising or which may

190 JUR 1S

arise under said recorded lien and_the indebtedness secured: thereby. : 8

oo 3. Nothing Herein ééntaine'_d or done pursiiant hereto shall-affect or be cbfxst?ued to affect the priority of said recorded lien

~‘over any other liens, charges or -encumbrances or, except as herein qfherwise expre;sly provided, to release or affect the liability
of any party or parties.,wh'omxoever which may now or hereaiter: be’ liable under or:on account of the obligations secured by said
recorded lien. 3 R B e , .

H

4. In the event there has been established in connection with said recorded lien any rese, ve or other fund from which to
pay taxes, assessments, insurance premiums and other charges the present amount thereof is $ l(l f A ; the seller hereby
assigns and transfers to the purchaser all seller’s right, title or interest in said fund as well as seller's right, title and interest in
any refunds, return premiums, rebates or other credits in connection with payments at any time heretotore made.

5. If said recorded lien is one insured or guaranteed by any third person, firm or corporation ( including any agency of the
United States), the lienholder agrees to ‘make or join with the purchaser in making application to such insurer or guarantor to secure
the latter's consent to the release of the seller from liability on said’ indebtedness and recorded lien; should the insurer or guar-
antor be an agency of the United States, the purchaser agrees to comply with all rules and regulations of said agency pertinent to
said matters; and as soon as the written consent of said insurer or guarantor to seller’s release is obtained, then but not otherwise,
in consideration of purchaser’s assumption of said indebtedness and lien, the lienholder releases the seller trom all further liability
to the lienholder on said indebtedness and recorded lien and each thereof.

X 6. In construing this instrument and whenever the context so requires; the singular includes the plural, and plural includes
the singular, and the uline includes the feminine and the neuter:-If the -purchaser herein is more than one person, the obliga-
tions of each shall be joint and several. - T . .. .

7. Th.irinstrqment I_Jinds,and.inufes to the benefit of as the circumstances may require not only the immediate . parties
__hereto but their respective heirs, administrators, execufors, Successors,in interest and assigns.

8. .__,;i_,jic_er‘]howér"hereby agrees to; accept purchaser!s -agreement as aforesaid in the .
place and stead of performance ther’eoﬁi:‘byﬁZSé]‘]'ér‘"an‘d'_’to‘\ release Seller from further

esponsibility, to pay, in accordance with the terms’ of said.note.and mortgage or the .
idebtedness.. ecured thereby. : e = R ,
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U IN W TNESS WHEREOF,jthe parties Eher'éébp have set their ’}esbééﬁvé' ‘hands and seals in triplicate on
this, the day and year first above WEIHEIL., momerommem i 2

SELLER-"

i

%ﬂlmg(smn)
* i]i: >k ‘

(SEAL) .

£ By : :
hereto is a corporation, affix its: éét’bdrété”&éal;

'




e e pw

10797
(O8RS 93.490}

W% "STATE OF:OREGON, County of . ) ss.

, e . 2 19
..... J&]’lp; ; @ -5 1989..... o %Pefsg}raily ""'; ) d.i.. Conw oo
: ‘~I_;ar‘s‘6n'al ‘};“app"e'areﬂ ‘the:. above na g Marvin - “ FIREOAN YIRS TR who, being duly sworn,
Wa]kerficﬁi}oe‘OWaqker ‘.& E WTI?I J . waTker‘ each 1c{r h:‘m(sel{vund;not'or’te 'io; the other, did say that the former is the
and, a‘z.:kuqiyvledﬁcc'i’:t'}w :;gre"‘gg‘.ix;gii;uu ¢ 0 bon, | R : : e pr t and that the latter is the
the1_r‘ W A Coa ..........secretary_ of

by PESAIEE R " a corporation, and that the seal affixed to the
regoing instrument is the corporate seal of said corporation and that said
ihstrument .was, signed and: sealed ' in behalf of said corporation by author-
/'ity of its board ot directors; and each of them acknowledged said instrument
to be its voluntary act. and deed. - ' '
Before me: :

(OFFICIAL
SEAL) .

Nota/y Public for Oregon

v-" 4" .- .
I T U SR (OFFICIAL
My commission expires: ////é/?/ | . Notary. Public for Oregon’ -~ . ’ . SEAL)

"My ck_:mmiséioh expires

I

[ Y MINENLE NG $TaLG i LUITR LEETI L, SRR . PR Ll
STATE OF OREGON, . ; STATE OF OREGON, County of...... ) ss.
, as. o
Gounty nf% a,/)qm ) : s 19y .
’ ! /(.)L 19 89 Personally appeared............x- : and
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7 i . ho, being duly sw
: P i d the above named.Gideon_S. : .......who, being duly sworn,
Rar,keer:fi{.;:i\?lf;:;.L......E_ar.‘.;.er‘_.jj ....................... each for himseli and not one for the other,'dxd say that the former 1:s the
. o president and that the latier is the

ment 1o bo...........
NP, .

e

rriooenn .. S€CrEtary of

iieeidiinids @ corporation, and that the seal atlixed to the

loregoing instrument is the corporate seal of said corporation and that said

. instrumenitiwas signed: and sealed in behalf of said corporation by . author-

; (OFI;'Ia‘i Lo Y : 3 20 ¢ tyTot its board of directors; and each of them acknowledged said instrument
b AL W, to be its voluntary act and deed. . ;

7 T i Belore m .

o d 't_\J«\--‘-'o'w-»\-Ml' ==
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Notar:

o i
‘Publicitor. Oregon

otar; . ) (OFFICIAL
. é‘/é ’qz_ otary Public for Oregon SEAL)
My commission expire: s i
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