as Beneficiary, o
WITNESSE TH:
Grantor jrrevocably grants, ba-gains, sells and conveys to trustee in trust, with power of sale, the property
LAMATH County, Oregon, gescribed as:

1ots 3 and 4¢ ‘Block 30 Mountain View addition to the city of Klamath
Falls, according to the official plat thereof on file in the office
of ‘the County: Clerk of Klamath County. Oregon. -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWELVE_THOUS D_F 00=- o

CAND, NO/100==7=mmmITn R

———————TT ——mT T e T o= T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to heneficiary of ordor and made by grantor, the linal payment of principal and interest hereof, if
not soonef paid, to be due and payable ... n . 19

T

he date of maturity ot the Jebt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the svent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the peneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due aad payable.

To protect the security of tiis trust deed, grantor agrees: R . L
1. To protect, preserve and maintain said property in good wondition £ ement or creating any _restriction thereon; (c) join in any
and repair; not o remove or demolish nny auilding or improvemant thereon; i cement affecting this decd or the lien of charge
not to commit or permit any waste of said preperty. i € ut warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in an eyance may be ‘described as the ““person Of persons
manner &ny building ot improvement w hich may e, damaged of Jegally entitled thereto,” and the recitals thercin of any matters or lacts shall
destroyed thereon, y when due all costs incw be conclusive prool of the truthiulness thereol. Trustee's fees for any ol the
3. To orclinances, regulaﬁons, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and H i operty:. if the beneficiary 30 requests, 10 . 10. Upon any zjel-sulg by grantor hereunder, beneliciary may at any
join. in execufing such « nts pursuant o the Uniiorm Commer- time without natice, either in person, by agent or by 2 receiver to be ap-
cial Code as the Leneliciary may require and to pay for liling same in the pvinted by 8 court, and without regard to the adequacy of any security for
proper. public otiice or offices, as well as the cost of all lien scarches made the indebtredness hereby secured, jon of said prop-
by tiling oblicers or searching agencics as may be deemed desirable by the erty or any part thereof, in its
beneliciary.* R I jssues and profits, including tho

4. To provide. and . H ] intai on the buildinds Jess costs and expenses ol operal ion, including reasona
now or hereafter -erected on the said premis:s against loss or demage by lire qey's fees upon any indebtedness s and in such order as bene-
and such other hazards £3 the beneliciary ;3135 Trom time to time require, in ficiary may determine.
an amount not less than 3—-%!‘1%}1:3.1 ; VaTb e .. written in 11. The entering upon and taking possession of said property: the ‘
companieq:acaeptnlzle to ‘the ~benelciays Wit yable -to . the latter; all callection of such rents, issues and profits, or the proceeds of lire d other
policies’ ol nsuranc? shall be deliverec. to the benefici soon as insured; insurance policies of ccmpensation or awards for any taking or dama,
it the grantor shall tail for any reasont to procure an: i d property. and the application or release thereol as aforesaid, shall not cure OF
deliver said policies to dhe!bendxmaiy at least filteen to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of nsur, o or herealter placed on caid buildings, pursuant to such notice.
the beneliciary may . pIoCHi the rame 3t grantor's expense.. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under 203 firs or other insurancs policy may be applied by beneli-  hereby or in his periormance of any agreement hereunder, time being of the

ciary upon any inde c ecured hereby d in such order as beneliciary  essence with respect nt and/or performance, the beneliciary may
may dstermine, of a ficiary th ¢ «o collected, OF

) declare all sums sec mmediately due and payable. In such an
any part thereof, may.  grantor. cation or release shall event the beneticiary B
not cure OF waive any K e of default hereunder Of invalidate any o equity .as 2 mortdad
act done pursuant to s'uch notice. . advertisemen! and sale,
5. To keep soid s free jens and to pay all - remedy either at law or in
taxes, assessments and d d upon or 4

s 1y the beneliciary elects to forec
against said property Fi d :’"};; Shall execute and cause
L2 o

A ! e notice thereot as ed by law and proceed
or by provi 4 vith which o the manner provid ORS 586.735 to 86.795. R
beneliciary mL¥, '13. Alter the trustee has commenced foreclosure by advertisement and
, with intere:t &l the. rate o and at any time prior 0 5 days be he date the trustee conducts the
he obligation’ described in paragraphs s v sale, the grantor of any other person so pri ed by ORS 86.753,
to and tecome a part of the debt secured by this the default or defaults. If the Jelault consists of a lailure to pay, when due,
of any rights a_nqu from breach ot any of the sumns secur y th trust deed, the delault may be cured by paying the
th interest as aioresaid, the prop- entire amount due at th ot the cure other ihan such portion as wouls
e, shall Le l?°‘".'d to the not then be due had no default occurred. Any other default that is capable of
bound lor the, pay’:‘.’"‘ of the. obligation heretn being cured may be cured by tendering_the performance required under the

a: ts:shall be tely due and payable with- igati trust deed case. in addition to curing the default or
out. notice, ,men! thereof shail, at the option ek the beneliciary, - obligation o rus < - 4
b;

b i H delaults, the pe ! cure shall pay 1o ihe beneficiary all costs

render all sums secured by this trust deed immediately .duz and payable & nd expenses ctually i y enforcing the obligation of the trust deed

constitute 2 breach of this trust deed. . . . together with trustec’s and ‘attorney’s fees not exceeding the amounts provid
6. To pay all costs, fees and expenses of this trust including the cost

H by law.
of title search as well as the other €Os'8 and expenses of the trustee fncurres y 18%- 14, Otherwise, the sale shall be held on the date
in connection.with or in enforcing this obligation and trusies’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actua”{ incurred. | . ‘. . be 'poslpaned as provided by law. The trustee may sell said property either
7. To appear In 3 procecding purporting £o in one parcel of in separate parcels and shall sell the parcel or parcels at
aflect the security rights ¢trustre: and in any suif, auction to the highest bidder for cash, payable e.
action or procee ing: @ including shall deliver to the deed i i by law conveying
any_suit for th A es, in- the property 80 sold, but w or warranty, eIpress or im-
cluding evidence nd r 5 s lecs; the ied. The recitals in the dee ¢ shall be conclusive, proot
* 1 ed in this 7 in all cases shall be the truthlulness thereot. excluding the trustee, but including
nd in ths ev! of al tromt any juddment of nd beneliciary, may purc se at the sale.
grantor furthsr agrees to pay such sum as the &p- 15. When frustee sells pursuan powers provided herein, trustee
hall adjudge reasonable as the beneliciary’'s oF trustee’s attor- shall apply the proceeds of sale to paym i (1) the expenses of sale, in-
such appeal. cluding the compensation_ ol_!he trustee a nable charge by trustee’s
It is mutually 8g.'eeu' shats attorney, (2) to the obliga ed by, 3 deed. (3) t0 all persons

and at the time and

R . haviné recorded liens subseq the trustee In the trust

8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right of eminent domain of rondemnstion, beneliziary shall have the surplus, if any, t© the grantor or 0 his successor in interest entitied to such
4 afl or any po son of the monies payable surplus.

i 16. Beneliciary may from time to time appoint a successor_or Succes-
sore to any trusfee named herein or to any successor trustee appointed here
A under. Upon such appointment. and without conveyance to the successor
appli irst upon any rex " i e fee, the latter shall be ¥ Y amand duties conferred
both in_the trial and appellate courts, i h b tee herein named of 3PP . such appointment
ficiary in such proceedings, arx! thy balance apph 1p? i s tion shall be made by written i o« by beneliciary.
secured  h ; or ag-ees; at ity own expense, 'O ' which, when recorded in the martfage ¥ i e couaty of counties N

nts s shell be necessary in obtaining such com- which the property is situated, shall Be conciusive proat of proper appointment
of ‘ciary’s request. of the successor trustee.
i I jcten request ot bene- 17. Trustee accepts this trust when executed and
! nd the note for acknowledged is made & public record as .. Trustee is not
endor; veyances, | E without aflecting obligated i0 notify any party heteto ol other deed of
the lia nny person for the payment of the i , trustee may trust or of any action or proceedin, 9 or truslee
(a) consent to the making of Yy map or plat of said b) join in shall be a party unless such action of proce

NOTE: - The Trust Deed Act provides +hat the tustee hereunder must be either an ottorney, who is an active member of the Oregon Stote gar, a bank, trust company
or savings and loan ossociation authorized to do business undet the lows of Oregon of the United Stotes, © nitle insuronce company authorized fo insute title to real
property of this tate, its subsidiaries, affiliotes, ogents ©f sranches, the United States of ony agency shereof, or on escrow cgent licensed under O%S 696.505 1o 676,585,




S Lo : SRS i.}.:A N ; ‘ . . /, .
".The grantor covenants ‘and agrees to ‘and with the:benefigiary and t_I}g;g clgin;ing under him, that he’ is law-
ized in fée simple of $3id described real fp;abrei‘tj}éhafh?sié valid, unencumbered title thereto

and thz:tjhe'u}ill 7W§rrant» and‘:farever_ defend the same against a]lbpetsons whomsoever.,

The grantor warrants that the proceeds of the loar represented by the above described note and this trust deed are:
(a)* primarily for grantor’s persoral, family or household purposes (see Important Notice below),
(b) for an orgurization, or leven if grantor is a natural person) are for business or commercial purposes.

This deed appliss to, inures to the berisfit of and binds all parties hereto, their heirs, legatees, devisees, admini; ators, s,
personal repr tativee, ors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not naned as ‘a beneficiary herein. In construing this deed and whenever the confext 50 requires, the masculine
sender includ p

the inine and thg neu’er, and the singqlar number includes the plural.
IN WITNESS WHER EQF, said grantor has hereunto set his hand the day and year first above written.

: : . < '
* IMPORTANT NOTICE: Dalete, by finité jout, whichover warrenly {a) or {b} is 3 ( ol

not applicable; if warranly (o} is applicable =nd the beneficiary is a creditor AL

as_such weord is defined in’ the Truth-i 1-lending Act and Reguloton Z, the DEN BRUCE GLIDDEN
beneficiary MUST comply with the Act and Regulation by: mcking required :
disel

3 feryihis PUTF uu’ShvnmfN@: Form No. 1319, or equivalent. .
If: fompl!cgnce wlfrh,f.!m Acl is né! nqulmﬁdlvflzngar‘d this r_wl,im.; ‘ M ;z ;_ _ 6/{7{ :? Z ,,

 STARLA LEA GLIDDEN

(1f the signir of tha obave'ls o corporation, i
use the forms of adeodgqml opposite.)

Vg

STATE! FQR&EBK,:‘, -STATE OF OREGON,
oo Klamégh )ss. -

acknowledded belore me on
b IR

B A7 R R LR R
.. Aldémphruce Glfdden ‘and
ria Lo O Tdgea

e

ot ary Fublic for Oregon Notary Public tor Oregon

My commission expires:

REQUIST FOR FULL RECONVEYANCE
Te ba vsed cnly when obligations havo bsen puid.

Th2 undersigned is the legal cwne: and liolder of all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby- are directed, on payment to you of any sums owing to you under the terms of
said. trust cdleed or -pursuant.to. statuite,- . cancel-all evidences of indebtednsss secured by snid trust deed (which are delivered to you
herewith together with vaid trust dea‘. i)_lnd to reconvey, without warranty, .fo the parties designated by the terms of said trust deed the
estate now fizid by you under the same. I4ail reconveyance and documents to .. ...l .. ... . e

DATED: "L il e

Beneticiary

Do nat lese er destroy this Trest Doed (IR THE NOTR which it seciras. Both must be delivared to the trustee for cancallation before reconveyance will be mode.

 .—_~. TRUST DEED: R .~ STATEOF OREGON,

{(FORM Ro. ‘ssi)- | ;) : E County of ... Klamath. :

“STEVEMS-NESS LAW. FUB.CO.. PCRTLAND ‘ORE, - IEEDRERIE AR N I ST éertify that the within instrument

was received for record on the . 16th. day

June 1989,

L o'clock .A M., and recorded

SPACE RESERVED in book/reel/volume No.

Y page ... 10830 . or as fee/file/instru-

"} ¢ RecorpERsiuse “‘ment/microfilm/reception No1583...._,
S Record of Mortgages of said County.

Rt ;'ée;'elié:’;nar‘f U o - Witness my hand and seal of

s == fUT ' County affixed.

Gra:ator

AF'rER RECORDING RETURN 10 .
SITRIT el ST I : C g Evelyn Biechn, County Clerk
KCTIC : ) NAME TITLE

Ty ‘ - By Lt rels we. ANt 22 . lede Deputy

o A 4




