__COFYRIGHY 1508 SYEVENS.NESH LA

M PUB.CO., PORTLAND, OR, 97204 :

HILLIAN
as Grantor, .
THE. BAKK..QF.. NEWPORT,,
latezest. and ALAN J.

as Beneficiary,

THOMAS. BIGG

Grantor i rrevocably

Rlamath. . . -

£ o
tie

Lot 2 in Bloqk 10 o
thereqfﬁqnﬂfﬂle'id“

with an.undivided:1/68

Tax Acéount No. 3407-2

i

together with all and sin
now or hereafter apperta
tion with said real estate

FOR THE PURPOSE
sum of . THREETHOUSAN[)

E.&
KOUNTAIN..LL)
.ar
K

grants, bargains, s

gular the tenaments,
ining, and thn rents,

OF SECURING

Vol_mg2 Page 10834 &

” 19..89..., between

. SANDRA.K . ‘KIGGLE.,...huahand..and..wife“
Z&E"QQMBANYNQE"KLAMAIP"QOUNTX
1"ngggnmqhurxenedmbanking“cnrpnratiqn,uaa"xowan”
1BK,. a5 to. an. undivided % interest..

-2
» as Trustee, and

undivided %

WITNESSETH:
ells and conveys to trustee in tru
-County,” Oregon, described as:

st, with power of sale, the property

£ RAINBOW PARK ON

THE WILLIAMSON, accordin
oty Clerk of Klamath Cou
8 4 and 5, 1n Block 1 of

g to the official plat
nty, Oregon, together
said addition,

¥

748-1400 (portion)

hereditaments and a

ppurtenances and all other rights thkereunto belonging or in anywise
issues and profits th

ercof and all tixtures now or hereafter attached to or used in connec-

1
PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHT HUNDRED AND NO 0===-

AND_NO/10:

($3,800.00)-

note of even date herewnth, ;;ayai

not soomer paid, to e due and piyalils
The date of maturity of th de

becomes due and payable. In tha
sold, conveyed, assigned or alien
then, at the Beneticiery's option, .
herein, shall become immediately (

Ta protect the security of ;
To protect, proserve

and repait; not to remove or d

not ta commit or permit eny wasfe of sai
To complete or . res
manner any buildi;
destroyed thereon,

terne:

iciary may

proper public ollice or offices, as well

Ly filing. oflicers or searching agencies
beneficiary,

4. To provide and continuously
now or herealter ‘erected on the
and such other harards a3 the
an amount not ‘less than ...
companies acceptable to the
policies of insurance shall be delivered
if the grantor shall tail

N 4

ene;

ciary upon any indebtedness secured Ae.
may determine,
any part thereof,
not cure or waive any delxult or notice
act done pursuant to such notics.

S. 7o keep said premises ire

charges become past dye
to beneliciary
ments, insurance premiums,
by direct payment or by
make such payment, beneliciary may,
and the amoun?. so paid, with interest a.
hereby, together with the obligations de
trust deed, shall be added to and b,
trust deed, without waiver of any
covenants hereal and for

erty hereinbel

described,

out notice, Y

render all y this trust d,
trust deed.

. To pay all costs, lees and ex

ch as well as the other cost,

in connection with or in

fees actually .incurred.. - .

appear in and

rity rights or

. Ta defend an;
aflect the secu
any suit for the loreclosure of this
cluding evidence of title and
amount of attorney’s lees moentioned in
tixed by
decree of the trial court,
pellate court shall adjudg
ney's fees on such appeal.
It is mutually ngreod that:

8. In the event that any

under the right ol eminent domain or
right, it it so elects, to require that all
as compensation for such taking, which
{0 pay all reasonable costs, espenses a
incuered by grantor in such Froceedin,
applied by it first upon any reasonable
both in the trial and appellate courts,
liciary in such proceedings, and the b
secured hereby; and drantor agrees, ar
and execute such instruments as shall
pensation, premptly upon bereticiary's
. At any time and fro,

ticiary, payment of its fees and
endorsement (in case of full

&rantor furthe.

[

tore protciptly and in dood
ng or improvement whic
and pay when due all co;
i ordinan:es, regulations,
propirty; if the beneticia

require and fo pay for filing came in the

said promiascs

"iﬁ‘%m&

ary, - wit }

or at option of beneficia
may be released to grar

; should the rantor fail to m,
i liens or other char.

t the rate set &

eniorcing this ol

powers of bene liciary

action or preceeding in which the bel&elic(;‘m ¥y or frustee
eed,

the beneficiar

the trial court and in the event o!

e reasonable as (he benelici

portion or all ¢} sald
conde.nnation, b

reque st.
T time to rime vpon w
FPresentation of this
réconveyances, | )r[cuz::e

N e Dollare, with
le to beneliciary or order and made by drantor,
per terms oénnote

be secured by this instrument is the da

ms of a promissory
principal and interest hereof, it

interest thereon according to the ter
the final payment ot

on which the tinal installment ot said note
pait thereol, or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,

i the wri
, irrespective of the maturity dates expressed therein, or

eve

ted

all ¢

lue and payable.

this trust deed, grantor agrees:
in said property in jicod condition
y bailding or improvenient thereon;
4 property, ) .

granting any
subordinat

easentent or creating any restriction thereon;
ion or other agreement alfecting this deed or th
thereof; (d) reconvey, without warranty, all or any
Srantee in any Jeconveyance may be described
legally entit), thereto,” B
be conclusive proot of the truthl,
services mentioned in this paragraph sh

3 10. Upon any default by gra:

time without notice, either in person,

pointed by a court, and without regar,

the indebt hereby secured, enter

erty or any part thereo!, in its own nante sue or
issues and prolits, including those past due and u
less costs and expenses of operation nnd vollection
ney's fees upon any indebtedness secured hereby, o
lticiary may determine.,

A1, Tae enfering upon and taking possession of said property, the
collection of auch rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards ¥ taking or damage of the
property, and the application or release ther aloresaid, shall not cure or
uaive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in
hereby or in his perlormance of any ag in
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to {oreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delaul?
i 1l the said described real property to satisfy the obligation

y whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. After the trustee has commenced loreclosure by
sale, and at any time prior to 5 days before the date the tr
zale, the grantor or any other person so privileged bv ORS
the delault or defaults. If the ‘default consists of a failure t

(c} join in any
e lien or charge
part ol the property, The
as the

and
X may be constructes
3ts incurred therefor.
covariants, condi.
Ty 30 requests, to
nilsrm Commer-

«workmanlike
» damaged or

beneficiary may at any
by a receiver fto be ap-.
acy of any security for

e ! said prop-

otherwise collect the rents,
npaid, and apply the same,
including reasonable attor-
nd in such order as bene.

1S pursuant (o the

N searches made
desiruble by the

ain insurance on fhe buildings
adiint? loss or droiage by lire

l to tinwe require, in
cant--. Jooee o, written in
ca panq} lo the latter; all
beneliciary as 5001 as insured;

18 the cost of all e
s nwy be deemned
maiae

1y may from tim

ta th: for an

eof as

payment ol any indebtedness secured

by beneli- reement hereunder, time being of the

beneticiary
collected, or
reiease shall
validate any

re
y the entire amount so
tor. Such application or

o' delault hereunder or in

aks payment of any taxes, assess-
{es pavable by drontor, either
ficiary with funds with which to
its option, make payment thereol,
arth in the ncte secured

graphs 6 ard 7 of this

&t - advertisemen: and
ustee conducts the

scribed in pare, 86.753, may cure

1vith interest as aforesaid, the prop-
tire A-antor, shall be bound to the

.able with-
shall, £t the option of the bueneliciary,
eed imra:diately due and payable and

petses of this teust including the cost
s and expenses of the trustee incurred
bl gation and trustee's and attorney's
or proceedind purporting to in
or trustee; and in any suit,

may appear, including
fo pay all costs an«f expenses, in-
V'S o1 trustee's attorney's lees; the
patagraph 7 in all cases shall be
an zopeal lrom any judtment or
eed 0 pay such sum as the ap-
ary’s or trustec's attor-

Y iction

thi

r a,dr

property shall be taken
eneliciary shall have the
or any sortion of the monies payable
are in cxcess of the amount required
nd .ittornsy’s less necessarily paid or
gs, shall be paid to beneliciary and
¢nstii anc! sxpenses and attorney’s fees,
necessarily id or incurred by bene-
alan:e applied vpon the indebted,

its cwn expense, to take such nctions
be :recersrry in obtaining sach coan

time *o time appoint a successor or succes-

ritfen request of bene
deed and the rote for
llah'(r)n). without ntfecting
foters 'y

the liability of any person far the pay
(a) consent to the making o! any tmap

t of the

. trustee may
or plat of said property; (b) Join in

NOTE: The Trust Deed Act provides tha
or savings and loan asseciation authori
property of this state, its subsidiories, affi

t the ' ristes nereunder
zed to

by law.
v 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time fo which said sale may
ge postponed as provided by law. The {rustee may sell said property either
aone parcel or in separare parcels and shall sell the parcel or percels at
i i At the time of sale. Trustee
s required by law conveying
rgpe , covenant or warranty, express or im-
. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
15, When trustee sells ursuant to the powers provided Aerein, trustee
shall apply the proceeds of ure to payment of (1) the expenses of sale, in-
cluding the compensation of the truster and a rewsonabdle charde by frustee's
Atterney, (2) to the obli ation sectred by the trust deed. (3) to all persons
having recorded liens sy i he trustee in the rrust
deed ay their inte. eir priocity and (4) the
surplus, it any, ¢ interest entitled to’ such
surplus,
16. Beneticiary may frora
OrE o any trustee named herein or to any trustee d here-
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all ritle, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
&nd substitution shell be made by written instrument executed by beneficiary,
which when sworded in the mortdage records of the county or counties in
w8kl the PIOIY s situated, skall be conclusive proof of Proper appointment
of tlre successor ee. A
ce accepts this irust when this deed, duly executed and
made a public record as rovided by law. Trustee iz not
Y any party hereto of pending sale under any other deed of
trust or of any action or roceeding in which Arantor, beneficiary or frustee
shall be a party unless ...,J: action or proceeding is brought by trustee,
must be: cither an attorney, who is an: active member of the Oregon Siate Bar, g bank,
d Stotes, o title insurance company autharized to iny
Y lhereo{, or an escrow agent licensed under ORS &6,

do business under the low: of Oregon of the Unite
agerts or bronches, the United States or any agenc

« trust company
ure ditle to real

liates 505 10 494.585,
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The grantor covetiam
bally Seisedd i tes g o v

T

' The’gr,antor warrants tha¢ thy procesds of the lcan Tepresented by 1o above
(a)* rimarily for rantor's e?.rsonul famil; or q}"musel:old UrRoses (sea I'mn 3
_ «MM ; RPT LRSS S E '

' deed applies o, inures ¢4 ihe be
Precentatives, Successc
secured hereby, whether

netit of tnd binds all
gender includes the

7s ard assigns. The
Of not narneg

a3 a bensticiary. herein,
deminine ang the

¢ tuter, and the singular n
AN wIrn ESS WHERE

OF, said &rantor has

——— ' :

* IMPORNTANT NOTICE; Delete, by iin %9 ovl, whichever warrarty {o) or {b} is
‘not applicable; if warranty (a) iy Ipplicakls and 1he beneficiary Is o creditor
as such weord 'Jy defined in the Truth §1n4ending Act and Reg ulation Z, the
ben-ficmqrMUST‘comply with the A3 gy Regulation by meking roquired
disclosures; for this pumpose use S 1319, o equivalent.
¥ ';'ornplfpnu with ih regard this notice.

b

- ?
01f the sigrier of the above |y o Corporation,’ : : . s ra K. Rig
Use the !ﬂ!!l of cnhwl-dsrmt °Pposite. ] | N

STATE OF 0REGON,
: ’County‘oi....._.w...

is instrument vas ackng %{adted belore -This instrumens was ac&nowladgéd before me on
oo d 2 1901 gL e LI : ' e
fdggle & Sandra "

B b" Sta 3 ? OGN | Notry Public for Oregor ™
Ul - State of Ny, :
¥ “L‘Bﬁ&fﬁ'ﬁ&w‘ Y- Ad 4. My commission expires;

(SEAL)

REQUEST Fom FULL RECONVEYANCE

" Te be md‘o'al[‘wllm' nﬁ"qa"oy:: have bean paid.

_.., metoa ¥
’ d hoider
"trust deed ‘have

and a3 tistid; You hereby are directed, cn‘.'pa;fment to you of any sums oWIng to yoy under the terms of
‘said “trust deed or bursuant. to.statuys,. 44 cancel .all evideng,y of indebtecnesy sccured by said trust deed (ivhj
{Rerewith toge,

ch are delivered to you
thnr-witlp 2aid frust deed ) and o reconyey, w_igkaut; Warranty, to thy Parties designated by the terms of said {trust deed the
. e3tatanow Reld by 30y undsr the s&ma.walP:reconveynhcgftmd,décumen.‘:; to i et P

of all z'ndebtedne_n secured by the foragoing trust deed, Al sums secured by said

- NUSTare op OREGON, .
o “County of lﬂamath.._’.__....._m.. .

1 certify that the with;

n instrumeng
was received for racord onthel9th day
-June,

Cgeneg e clock . A.M
SﬁA:."AE:’R"EQE‘RVE“b in book/reel/volume No. . M89

Fom . page.. 10834 or as fee/file /instry.
ment/microﬁlm/ reception No._ 1586

Record of Mortgages of sajq County.
R . Witness my hand and ‘seal of
S == o “'*Countya!ﬁxed.

AFTER RECORDING RETURN 1o

MOUNTAIN “TIL5 coMpany vt B R ‘ y.Clerk

TITLE
(_‘I.f)or dzﬁ%ﬂ' to benefic:lary)

; By%agmm:&%a{beputy

_ "'Rs‘i:qa‘béa's use

——p

E.v.elym.Biehn....Co.unt
NAME -




