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 YRUST DEED V,Dl._m&i_Page-ig-&ﬁ;a—@’

THI : day of .cowerrermmauile® .y 19.89., between
s Rendall A '

as Grantor, .. Aspen.. T

R Eo;;iz,on..lnvasx;ments..mn.
as Beneficiary, ' c

S \WITNESSETH: ,
Grantor irrevocably grarts, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klam ‘ County, Oregon, described as:

§

| SEE ATTACHED EXHIBIT “a"

Tex ‘Account No 11¢-3507-218D-3000 Key No. 248743
R T T 11623507-2100-50C . Key No. 248333

together with all and singular the tenerients, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
riow or hereafter appertaining, and the rents, issues and orotits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of v.._AEORT.Y.-_-:TW:'O...THQHSAND.,,AND.A,nn/,lOO.‘f!isiE#.ii*is..._**?k.* kkkkkkkd
e e L i e Dollars, with intérest thereon according to the terms of a promissory
no_te»orl‘even date herewith, payabl; to ieneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it
riot sooner paid, to be due and payabie Julyl . , 19_4..-..912/ .1

The date of maturity of the debit secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In t.be avent the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alisnzted by the grantor without lirst kaving obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates exprsssed therein, or
herein, shall become immediately c'ue and payable.

The above described real property is not currently used for egvi:ulh:ial, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in pood s ondition  dranting any easement or creating any restriction thereon; (c) join in any
and repair: not to remove.or demolish _any. building. or. improven:ent thereon;. ‘subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or testore  protnpth’ and in good and workmanlike grantee in any reconve -ance may {:e descnb{ed as the “‘person or persons
manner any building or improvement which may bz constructed, damaged or ledally enn.rh-d thereto,”” and the recitals therein of any matters or tacts shall
destroyed thereon, and p2y when due all costs incurred therelor. be conclusive proof of the truthfulness thercol. Trustee's fees for any ol the

L3

nd .
. To .comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tiags ‘and restrictions alfocting said property: if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in tind such i ing nts pursuant to the Unilerm Commer- n'n.u without notice, either in person. by afent or by & receiver to be ap-
cial Code as the beneliciary may require ind to pay lor filing same in the pointed by a court, and without redard to the adequacy ol any security lor
blic ollice or offices, as well as the cost of all lien Scarches made  the indebtedness hereby secured, enter upon and fake possession of said prop-
officérs or searching agencies as may be deemed desirable by 'the erty or any part thereof, in its own name sue Or otherwise collect the rents,
T ~ - o - " xlssues unda:-:'ohls. mcludllng those past due and unpaid, and apply the same,
.. JTo id . 1 r or: the ing: less coOsts expenses O operation an ) ir ding ble attor-
now or herealter erectec on the said ;vrenﬁlv:s against loss or demage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the nefjciary may from time to time require, in ficiary may determine.
an amount not less than §... [RLUIE . | oeormmmmsss g on e written in 11. The entering upon and taking possession of said property, the
i table to the £ y, with Joss payable to the latter; all collection ol such rents, jssues and profits, or the proceeds of tire and other
policies o insurance shall be delivered to the beneliciary as socn as insured; insur policies or p ion or awards for any taking or damage of the
if the grantor shall fail for any reason to prmre an‘)" such _ins;uan;:'e and_to property. m:id’lhe application olr drelease 'h"wr{das aforesaid, shall not cure or
i 33t liftecr: days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
insurance now or Tereafter placed on said buildings, pursyant to such notice.
procure the -sarne. ot grantor's expensc. The amount 12. Upon default by grantor in payment of any jndebtedness secured
ire or other insu-ance policy may be applied by benefi- hereby or in his performance of any agreement hescunder, the beneficiary may
ciary upon any indebtedness secured lereby and in such order as beneliciary declara all sums secured hereby immediately due and payable. In such an
may determine, of at option of beneliciary the entire amount 53 collected, or event the beneliciary at his elect ed to foreclose this tr
any part thereof, may be released 0 [!ranlo,'.,Such application ¢f release shall in equity as a mortgagie or direct the trustee to foreclose thi
not cure or waive any cie}fsult or notice of clefault hereunder or invalidate any advertisemmeinl and sale. In the latter event the beneficiary or the trust
act done pursuant {o su notice. : R execute and cause to be recorded his written notice ol detault and his election
5.pTo keep said premises free frora construction lens &and to pay all to sell the said described real property to s::risly the obligation secur
taxes, assessments and other charges that may be levied or nssessed upon of hereby whereupon the trustec shall fix the time and place of sale, give notice
against aaid property belore any purt of such tares, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become ﬁnt'ddu; or delinq;wtlvt ard immplly dzliv;r riceipts therelor the manner pravided in ORS 86.735 to 86.795.
to bencliciary: shou the grantor fail to make payment of any taxes assess~ N
ments, insurznce premiums, liens or o ble by grnnlu;, either sate :ohg’;:':"“;""d foreclosure by advertisement and
5) ' e st N . ys before the date the trustee conducts the
by direct payment oI by providingd  ber tunds with which to ale. the grantor or an th <o foileded by ORS 88.753
make such payment, ici: sat. its option, make payment thereof, the d T any other per n so privileg Y, s . may cure
by Fori’ ’ gt L e default or defauits. It the default consists of a lailure to pay. when due,
and the amount so_pmd. wxfh_m!gre:l at rhe rate set forth the note secured tuems secured by the trust eed. the default may be T ed by, paying the
here‘byd tg""’;‘eﬁ “g':hu(;g:do%'g:’:’a"’ descri ! entire amount due at the time of the cure other than such portion as would
:r;:’ d:ccd. !w?fhout added tot ‘any i * not then be due had no default occurred. Any other default that is capable of
covenzants ‘hereot and for such paym wits, wth interest -as aloresaid, the prop- z;‘,?ggaz:;e%rm‘z“b'd%'dlnb’;;‘“’::;L"g.;he performance "q""’;d ;"ldﬂ;t‘he
erty hereinbelore described, as :’d‘”l as ,"" g"""’;- "’”"’: b'“’?""’.‘d ‘; the  geigults, the person ellecting (h’; cure ;Iull pay to the ber;:gelici:ry ea?luco;;
z’:’;;;g"‘a‘n;h:;’ "”‘Y; ;‘;;mb::;’ d“;‘; fn:‘} Pay;:;e;:,'; d‘::‘:j '5:;’::,9 ;';f;: and expenses actually incurred in fnlcrcing the obligation of the trust deed
out “notice, and the ncnpayment therof shall, at the option of the baneticiary, todether with trustee’s and attorney’s lees not exceeding the amounts provided

b . by law.
render 2il sums secured by this trust decd immediately due and payable and .
constitute a_breach of this trust deed.’ } ¢ E - 14. Otherwise, the sale

SRS i1di

shall be held on the date and at the #'e and

. . PSS lace designated in the notice of sale or the time fo which said sal
6. To pay all costs, fees and expenses of thiy trust including the ‘cost 9 ¢ - ich said sale may
oS ey ol i o 4 a1 S ot s B postooned  provided by Iov: i e, Ty B Pl POl o
‘l:e:oar:?;'lﬁn'w.”;r:;. in enforcing iy obligation and trustex’s and attorney's .:c;:og ;." “‘: h’ighrst bi‘dder !f’ ;J:;..pa’ynble at the. ';Zn!b R ’."rus.tee
7% 7o appear in and delend’ any action or proceeding putporting ta shall defiver to the purchaser its deed 30 (900 as requir y law conveying
alfect the securl}:}),' rights or powers 5 boneficiary or trustee; aand in any suit, ;I;" .'° h‘:':'ec::’":"gz ‘:':‘ d: e'é"g;-"a :;") m:‘:"’:’:n‘:l’l 132:'2?.2':7":5{':535{53?, :'p im
:;:‘l;or;u(:‘r a’:c:;g";g"':’;;”e : i {oo;"‘;":;feogx'y :":fe:;;’;::’;.d':,‘_ ;)‘l, lhe_!;uth;:gle;s ll;_er_eal. Any person, excluding the trustee, but including
Hleding evidence of title and s or trustec’s attorney’s fees; the e grantor eneliciary, may purchase at the sale. i
amount ol attorney’s lees mentionec! in this paragraph 7 in el cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from. any Ffudgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol ‘the trial court, grantor furthet agrees fo. pay such surn as_the ap- cluding the compensation of the trustee and 3 reasonable charge by trustee’s
pellate court shall adjudge reasons yle us the benelwiary’s or trustee’s attor- attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
fey's fees on 3 ch appeal. ) having ncogdt:d liens breq ¢ to the inter of the trusfee in the trust
It is mutually agreed that: deed as their interesta may appear in the order of their priority and (4) the
8. In the event that any pa-tion of all of said propercy shail be taken “"’"’}"':" il any, to the grantor o¢ to his successor in intereat entitled to such
under the right. of erainent domain ccrdemnation, benehciary shall have the surplus.
i so_elects, ire tha' all ¢r any portion of the monies payable

. 16. B;ene‘ﬁciuy x:n;yhlrogn ﬁm: to time appoint a succeasor Or 3icces-
i such taking, w hich =re in exce; ha amoun uir sors to any trustee named herein or to any jyuccessor trustee appointed here-
“"::,,i,:‘i,!, costs, ,,f,,_.., ?t,:,,:y-s,’ f",‘,: ,:,:,,,.‘,‘;,; ’;f,’;; or pon such appointment, anfi without conveyance to the successor
x h procedi shall be paid o beneliciary and the latter shall be vested with all title, powers and duties conferred
d attorney's fees, herein named or npp?ln(fd_ hereunder. Each such appointment
b ‘ y e or incurred by bene stitut "C;Irasigb,;‘ T:dentg;‘:'r;lm mszrum'enth executed by beneliciary,
ficiary in such roceedings, and the Lzlance ap ied upon the indebtedness ¥ ed J e age records of the county or counties in
ucuvid hereby; ;;nd gmn‘tor agreen, at irs own. expense, 1o, take such. actions :lh;‘;:}:- :’;c‘";’op:;'y 't’ situated, shall be conclusive proof of proper appointment
and -execute such jistruments as_ shall be necessary in obfaining such com- &3 rustee.
pensation, promptly_upon beneticiary's request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time (0 time upon written request of benes- ack.nowledged is made a public record as provided by law. Trustee is not
payment ol its fees and aresentation of this deed and the note for obligated to notily any party hereto of pending sale undec any.
endorsement (in cate of full recomreymxes, for cancellation). without alfecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payrent of the indebtc'ness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act pravides thot the trustes hnreundo,-‘ must ba sither @n attorney, who is an active mcmbef of the Oregon State Bor, o bank, trust company
ot savings and loon associotion oy horized to da business uncer the taws of Oregon of the United States, o title Lonized to insure title fo real
proserty of this stato, its subsidiarits, o't liotes,  agents or branches, ‘the United States or ony agency thereot, or an escrow agent licensed under ORS £96.505 1o 696.585.

% ..‘—_:Z____*-—‘—____,"":—————-_-—":




- St S honi ) |

and that ke will warrant. and foréver defend ‘the.

ds of. the loan
- family,
grantor is a nafu

The grantor warrants ‘that the prrocic
(a)* primarily for . grantor's’ perjonad,
(b) - for'an organization, or (evon it
Lurposes.
This deed applies
tors, personal reps ives, ) 3
contract secured hereby, whether or no' namsd as a beneficia
line gender -includes the fernin; ‘and the neuter, and'

IN WITNESS \WHEREOF, sad grantor has

Delete, by lining o1 i, wt

* IMPORTANT. NOTICE;
3 ty {3) is-applicals!

po},cpplic'vblg,i,’if warran|

as such  word ‘is. defined in_Yhe Truthain.l indiayg Act.

boneficlary - MUST comply -with. the Act ord Rejuiction

ros; for this Purpose, I shis instrunsnt 13 tobe o

ase tf o dwelling,  oze Stevans-I 133" Fem N,

I this instrumen? is NOT fo ba a first lien, jor In not fo

of a dwelling: iize Stevens-Ness' Form: No.: 1308,

with the Act'Is nay, required, disregard this n
(1 lh{al‘siur of the_obove is a; cbi;’:or:i!inn. .
1530 the form of cxknowledgment ¢ Passite.]

1 or equivalent. If
ofice,’ 1

STATE OF CREGON, - ST
“County of Klamath. ..

, ey 19289
‘Parsonally eppeared the aboves namt@i

K_end;t,,ll__A.. Tailt and ;.

.;cknowhdged the fo ééahﬁ instru- .

i;lgeil'..x...«..voluhr&iy act end deed.

£ .
i ! ‘,‘c‘ﬂ'qthry Public for Orggqri o

tepresented by
housefiold or agricultural purposes

1‘6, inures to the bensiit of and binds all parties hereto,
ii’es, su sors' aiwd assigns. The 1s:m beneticiary ‘shall

' <corporate ssal of

sume against all persons whomsoever.

the above described nota and this trust deed are:
see Important Notice below),

ral person) ars for buss, ar cial purposes other than agricultural

their heirs, legatees, devisees, admim‘strators, execy-
mean the holder and owner, including pledgee, of the
ry herein, In /eonstmiﬂg this deed and whenever the context so requires, the
the singular number includes the plural.

ichevar warranty {aj.or:(b) is
¢ aixi:the Honeficlary it o creditor
and Regulation 2, the
by..makin. required
FIRST fios to finance
1305 o7 uquivalont; -
finance 1ho. purchase

‘wompliance | -

STATE OF OREGON, County of.... s
R ST et , 19,
Personally appear, ...and

-.who, each being first

duly sworn, did say that the former is the
president and that the Iatter is the.... .. ..
}crotary of ...

egoing instrurnent is the
said corporation and th- 9e instrument was signed and
sealed in bekalt of said corporation by .. -ity of its board of directors;
and cach of them aclknowledged - said insuument to be its voluntary act

a ;aorporal‘xon, and that the seal atfixed to the

Jard deed,

Bofore me:

lotary Public for Oregon (OFFICIAL
i - SEAL)
My commission expires:

gy commission expires: . 7/2 3/89’
ad :

" ta'By waed enly

REQUEST FCR FULL RECONVEYANCE

whas ;bll\géﬂm‘ heve been p;‘d.‘

.;_.-,‘ Truitee

The undersigned is the fegal own‘e?ji nd ho
trust deed have been fully paid and satistied. Yoy
2id trust deod e pursuant to statute, ¢ “iances
kerswith together vwith said frust deed) and

estats now hel byiyozr under L’h;_ same. Ma

De no! lose or destroy this Yrust Doed OR THE NOTE

to roconvey, without warranty,
U reconveyance snd documents’fo . 1. ¢ e

btedness secured By said trust deed

to the parties designated by the terms of said trust deed the

- TRUST DEED .
{FOZM No. 821)

_ATEVENS.NESS LW puB. co.. PORYLAND. ORE. .

_Rendall A, Tait
Verlee H. Tait . .

Grantor

No.

I

' Horizon Investments

S5 - S . :
e ~ Beneficiary ¢

S .Amn;,nacoapmcﬁnqgm TO,

ASPEN'TITLE & ESCROW JINC
600 Main Strest

OR 97601

R F ey

u

STATE OF OREGON,
County of
I cedtify that the within i

was receivéd for record on ¢

SPACE RESERVED.

FOR

RECORDIR'S UsE -

A A
LN




A tract of lang situated in Section 21, Township 35 South, Range
7 East of the Willamette Meridian, in the County of Klamath, .
State of Oregon, described a8 follows: e

Beginning at the Northwest corner of Lot 4; thence South along
the East line of Lots 5 and 6 and 16 to the Northwest corner of
Lot 5, Block 2, Williamson River Estates; thence Northeasterly
along the North line of said subdivision to the Northeast corner
of Lot 11, Block 1; thence NMortherly and Easterly along the
Westerly right of way line of Williamson River Drive to the
Westerly right of way line of Highway No. 897; thence
Northwesterly along said hichway right of way line to the
Southeast corner of Book 335, Page 17, Deed Records of Klamath
County, Oregon; thence South 80 degrees 32' 15% West to the
Southwest corner of said deed; thence Northerly along the
Westeriy line of s2id deed, 200 feet to the Northwest corner
thereof; thence North 80 degrees 32° 15" East to the Westerly
right of way line of said highway; thence Northerly along said
Westerly right of Way line 60 feet, more or less, to the
Southeast corner oif Volume M-67 at bpage 318, Microfilm Records
of Klamath County, Oregon; thence South 8¢ degrees 32' 15" West
231 feet to the Southwest corner of said deed; thence North 09
degrees 27' 45" Vest 607.11 ffeet, more or less, to the North
line of Section 21; thence West along said line to the point of
beginning.

EXCEPTING THEREFR
Township 35 South, R : i Meridian, in
the County of Klamath, being more particularly
described asg follows:

Beginning at the initial point of Williamson River Estates, a

' ‘duly recorded subdivision, saig initial point situated South 19

degrees 17° 35° East: a distance of 1037.36 feet (South 18
degr=es 49' 22" East 1038.84 feet by said plat) from the North
one~fourth corner (N 1/4 of =aid Section 21); thence South. 81
.degrees 02' 30" weast 172.35 feet (172.88 by said plat); thence
continuing South &1 degrees 02' 39" West 80.86 feet; the
North 09 degrees ;7' 45" West 365.94 feet to a 1/2 inch iron pin
which is North 8¢ degrees 32°' 15" Bast 17.00 feeti: from Point 2
as shown on accompanying Exhibit "A"; thence North 80 degrees
32' 15" East 253,320 feet to the Westerly right of way line of
U.S. Highway 97; thence South 09 degrees 27% 45" East, along
said right of way line 368.17 feet to the point of beginning,
with bearings basegd ©n said recorded plat.

VContinuea.on next page




" Lots 7 and o

.the Willamette Meridian, in the Cou

Oregon, more particularly described as follows:
Beginning at the Northu
duly recordad subdivision,
line of gaidgd Lot 15; thenc
Subdivision, Horth 89 45" East 32
74 degrees 05 East 573.78 feet to a fenc
along the fence lines to be the Property 1j
Courses; Noith 08 degrees 53°
degrees 27' 5q» West 143.46 fe
293.55 feet, North 55 degrees 21" 40
degrees 16' 2¢* West 100.40 feet and § 45"
West 104 feet, More or less, to the We aid Lot 7;
thence Southerly along the Westerly lineg of said Government
Lots 7 and 15, 849 feet, more or less, to the point of
beginning, with bearings basged on said Williamson River Estates.

PARCEL 2:

A parcel of lang situated in Section 21, Township 35 South,
Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregorn, described as follows:

Beginning at the Southeast corner of Lot 5, Block 3, Williamson
River Estates; thence Southwesterly along the Southerly boundary
of said subdivision to ttre Southwest corner of Lot 6, Block 2;
thence South along the Easterly line of Lot 17 to the Northerly
line of the Williamson River; thence Northerly along said line
to a point that would intersect the Easterly line of said Lot 5
if extended Southerly; thence Northerly along said line to the
point of beginning.

PARCEL 3:
That certain one foot styruet plug along the North boundary of

Crawford way of HILLIAMSCM RIVER ESTATES, in the County of
Klamath, State of Oregon.

-+ STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ;+;£26L_T1,tle Co,
of —___ June AD,19.89 at_11:17

o , . - County Clerk
. FEE. $23.00 SRR o o et e T N2plpnbans,




