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, 19.89

, between

16 June
o M R okt rrr, B ana Tag -wire

a5 Gramtor, - RSBRN T ITTH GONPLNE

, as Trustee, and

CORALIE. C.. NELSQN.

as Beneficiary,

: ; WITNESSETH:
Grantor irrevocably §rants, bargairs, sells and conveys to trustee

in _Klamath

County, Oregon, described as:

together with all and singular the nents, heroad

and appur

and &ll other rights thereunto belonging or in anywise

notv-or herenfter appertaininyl, and the rents, issuot and profits thereot and all fixtures now or hereafter attached to or used in connec-

tiont with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of L.

ty three: ttousand five hundred forty and 00/100. ($43,540.00).

Dbilgrs, with interest thereon according fo the terms of a promissb}y

hqle of even data_ herewith, p‘lyelm‘Q to L)éﬁué}lcieri' 'u-r"order and made By grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and peyable 1N, full .

1994 .

The date of maturity ol the debt secured by this instrument is the ate, stated above, on which the tinal installment of said note
becomes due and payable. In the vvent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned - aliercted by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the benoticiary's op''vn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediaiely due and payable. .

The cbove dsscribed real proparty is not currenily used fér‘yhlgflcdilurdl,.ﬁmb@r cr'gmxing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve anc' maintain said property in good conditian
and. repair; not {0 1emove or. denulish eny. building or improvement thereon;
not ‘o commit or permit any waste of saic property.

2. To compicte .or restors ‘pronptly and in good and workmaniike
manner any buildiml.or.improvenunt which may be construzted, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3.-To .comply with alllawt; ord regdulati
tions. and restrictiony atlecting s81d property; it the beneliciary so requests, to
join in. executing suth financing atplemuris pursuant to the Uniform Commer-
cial’ Code as*the beneficiary. may tequire and to pay for liling same in the
proper .public office. or olfices, as. well «3 the cost of all licn searches made
by filing olficers or - searching agsixcies as may be deemed desirable by the
beneliciary, . - . R oo 3 §

4. To provide and continuously maintsin insurance’ on the buildings
now or herealter erected-on the raid premises agdainst loss or damage by fire
and such other hazards as the ben:icicry may from time fo time require, in
an amount not less than §... S erieme 4 eresteien samaan ci v evieey WTiten in
companies acceptablo to the beneliciary, with loss payable to the latter; ail

licies of insurance shall be delivired’ t> the beneliciary as soon as insured;
it the granfor shall lail for any tason 1o procure any such insurance and to

deliver said policies ro the beneliciary a: teast fiiteen days prior to the expira-:

tion of any policy ol insurance nyw or hercalter placed on said buildings,
the beneliciary . may _procure .the sam: at grantor's expense. The amount
collected under -any lire or:other insurance policy may be applied by benefi-
ciary upon _any indebtedness securel heroby and in such orcer as beneliciary
may determine, or. at option ‘of betwlicitry . the entire amoun! so collected, or
any part. thereof, may be released 13 grontor. Such application or release shall
not cure or waive any delault or nctice of default hersunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction l'ens and to pay ali
taxes, assessments and other.charges thar may be levied or assessed upon or
against said property belore any part of such taxes, assctsinents and other
charjles become 2
to bencliciary; should the drantor liil to make payment of nny tares, assess-
menty, insurance premiums, liens or other charfes payable by grantor, either
by direct paymen: or by providing  beneticiary with tunds with which to
make  such payment, beneliciary mzsy, ar its aption, make payment thereof,
and the amount 30 paid, with inferest at the rate set lorth in the note secured
herely, together with the obligations described in paragrapks 6 and 7 of this
trust deed, shall be added to and liecorrs a part of the dedt secured by this
trust deed, without waiver of 'any righ:s arising from brescii'of any of the
covenants hereol and for such paytient:; wth interest -as aloresaid, the prop-
erty hereinbefore described, as well. as :he  grantor, shall be bound to “the
same extent that they are bound lor the payment of the obligation herein

described, and all such payments shall Le immediately due and payable with. *
out ‘rotice, and the nonpayment tha-eof shall, at the option of the baneticiary, °

render all sums secured by this truit dce
constitute a breach ol this trust deed. .
- To pay all ‘costs, fees ami ‘expen:

mmediately. due and payable and

and trustee’'s and attorney's

in with or in 8 this oblig
fees sctually incurred. 3 3 X

.. To appear in and delenc! any action or proceeding purporting . to
aflect the security rights or powers of ‘bineticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may ippear, including
any "vuit for the loreclosure ol this 'deed, ‘to pay all costs expenses, :in-
cluding evidence ol title and the bsneliciney’s or trustee's orney’s lees; the

amount .of attorney’s lees mentioned in 'his paragraph.7 in all cases shall be .

fixed by the trial court and in the aven: of an appeal lrom eny juddment o
decrec of the trial ccurt, grantor futther agdrces to pay sucl sum as the ap-
pellats court shall acjudge r tle as the boneliciary's or trustee's attor-
ney's tees on such appeal,

It is mutually agreed that: ! : :

8. In the event that any poriion o- all of said property shall be taken
under the right ol i d in 0 core’ ion, benelicive:s shall have the
right, il*it so elects, to require that all'or any portion of the monies payable
as compensation lor tuch taking, wlich are in excess of the amount requited
to pay all reasonable costs, expenses and attorney’s fees nocessarily paid or
incurred by grantor in such procecdings, shall be paid tc beneficiary and
applied by it first upon any reasonable cais and expenses and atforney’s fees,
both in_the trial and appellate cowrts, necessarily paid or incurred by bene-
ficiary" in such proceodings, and th:s balcnce applied upon the indebtedness
secured hereby; and. frantor agrees, at. i’s own expense, fo teke such -actions
and execute such insiruments as skall be necessary in' obtaining such com-
pensation, promptly vpon beneliciary’s, request. .

L . At any time and from tirne to time tpon writfen request of bene-
ticiary, payment of ils lees and prisentstion of this deed and the note for
endoriement: (in case of full reconveyances, for cancellation). vithout alfecting
the liability of any person for the yayment ol the indebtedncss, trustee may

wants, condi-’

3¢ due or delinquent and promptly deliver receipts therelor

X of this trust ircluding the cost =
of title search as well as the other! costs. and "expenses of the trusteo incurred :

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c¢) join in any
.subordination. or other agreemcnt alfecting this deed or. the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee.in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph thall be nof Jess than $5.
) 10. Upon any default by grantor kereunder, beneticiary may at any
time without notice, either in person., by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expermses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary  may determine.
. 11. The entering upon and taking possession of said property, the
collection ‘of such rents, issues and profits, or the proceeds of fire and other
nce licies or p ion or awards lor any taking or damage of the
property, and the application or release thereaf as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

'12. Upon default by grantor in payment of any indebfedness secured
« hereby . or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose-this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the Intter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hercby, whereupon the trustee shall lix the time and place of sale, give notice
thereat as then required by law and proceed to foreclose this frust deed in
the manner provided in ORS 86.740 to §6.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the tr-t deed and the

obligation secured thereby (including costs and expenses ac'-ially incurred in
enforcing the terms of the obligation and trustee's and attorney’s fses not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
lge default, in which event all foreclosure pr dings shall be dismissed by
the trustee. .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the 1 or parcels at
auction to the highest bidder for cash, payable at the time. of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 3o sold, but without any covenant or warranly, express or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase a? the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the ‘proceeds of sale to payment af (1) tfe expenses of sale, in-
cluding the compensation of the trustee and a reasonable ckarde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the intercst of the trusfee in the frust
deed as theie interests may appear in the order of their priority and (4) the
wrp’lus. it any, to the grantor or to his succeysor in interest entitled to such
surplus,

18. For any reason permitted by law beneficiary may from time fo
int. & or 3 10 any lrustee named herein or to any
trustee d hereunder. Upon such i and without

conveyance to the successor frustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed

hereunder. Each suc i nt and 1 shall be made by written

instrument 1 by beneliciary, ing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Cleric or Recorder of the county or counties in which the property is situated,
shall be conclusive proot ol proper i of the frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustes
ohall be a party unless such action or proceeding is brought by trustee. *

time

NOTE: The Trust Deed Act provides that th trustas heroundesr must bo either i attornay, who I3 an’ active membor of the Oregon State Bar, a bank, trust company

or savings:and. foan gisociation authg Ized 'a-do business under the lows of

QOrsgon .or the United States, a ttle Insurance compony authorlzed to intura title fo real

property ‘of this state, s subsidiaries, affilia'as, ‘agants or bronches, the Unired Stctes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




LA 1 B b s

ntor covenants and agreoit to:ind with theleneixciary éﬁd;ihbse claiming t‘mdér‘hiz'ri,' 'ti;a? ke is Iaw-
tsal ‘property end ha’s.a,‘valid,,unenaxmberedﬁﬂe thereto. ... oo

‘of Forty two thousand’ and! 00/100

|0 ‘The granta ‘ 0
fully seized in fe€ simple of said described. {28
pipst TRUST Deed of even date in ‘the sum

(334;-2,000.00) dollars. = ' ~

and that he will warrant and forever defen: the same ajjuinst all 'persons whomsoever.

The grantor warrants ¢that the proceedi of the loan represonted by the above described note ard this trust deed are:
(a)* primarily for grantor’s personal, i'amily, househoid or agricultural purposes (see Important Notice below),
(b) for an orfanization, cr (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposed.
This deed applies to, inuves to t
tors, personal reprosontatives, successors and assi{ns

contract gecured hereby, whethet .aor not named au 3
es the leminine and ithe nouter,

he bunefit of and binds ol! parties hereto, their heirs, legatees, devisees, administrators, execu-
. The term boneliciary shall menn the holder and owner, including pledgee, of the
bensliciary harvin. In construing this deed and whenever the context 0 requires, the

masculine dender includ and the tingular number includes the plurel.
» IN WITNESS WHEREOF, said grantor has herounto set his A nd. the day and year first ahove written.

+ | IAPORTANT -NOTICE: Dolete, by lining out, wiicheer worxenty {e) or:b) Is - u@/YL&p @N a /j .4

ro? pp'plia:blo;' if weranty (o) _Iw:pp"mblo ar:cl the beneficiory is a cruditor
ai-a5ch. word i3 éafinad in the Veuth-in-landing At and Regulation Z, tha -
bane ficlery MUST conply with_ thy Act and Ksgulakion by making rocvired
dischasures; for this purpose; {f thiu instramant Ts to 1% a FINST Tien to A:1ance
tha purchaie of da dwolling, use “Gravens-Noss Form ldo.. 1305 _or equivalent;
i this insirumert is HOT: to bo a first lian, or 1s net to-firance the puchase
of & dwalling" use Stavens-Ness Form No. 1305, or equivalent. If corpliance
with the Act.is nol rotulred, disraguird this motlees . .

[if: 410 signer of the cbeve is o carporation, D .
wse the. form of atkaawledgment oppesite. . . . . .
- } e L. {ORS .93.490).

STATE OF OREGON, P STATE OF OREGON, County of:...
‘County of Klamath 0 TSR » 1
JUIElG - Personally appeared

.- Personally appeared the above naiméd. ) .

duly sworn, did say that the lormer is the.
) p:gsx'dent and that the latter is the...
. secretary of

seal atlixed to the foregoin, me:
S P eal ‘of said corporation and that the instrument was signed and
ged -the forogoing jnstru- | ssled in behalf of said corporation by authority of its board of directors;
) ‘-and each of them acknowledged said instrument to be its voluntary act

a corporation,
8
corporate seal

.koluntary uct U’d de?d. and deed.
; Bofore me:

Néi;}';'b&%iié'}é}"b}.;gé{'""'""""'"""’""'"' A (OFFICIAL
’ SEAL)

 expires: 4 23/89 - - "V'y commission expire;:‘

 REQUEST reR FuLL RECONVEYANCE
* Yo te used only ~wen obligations have been paid.
» ’J'mstae. v
. .. The undersigned is tke le‘gglv dwnqr{ mi holder of all ‘indébtednes;r;eqxrad by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and sativtied, You hereby are clirected, ol ‘payment to you of any sums owing to you under the terms of
' said thust deedd ‘or pursuant fo statute, tlo" cancsl all evidencos ‘of indeBtedniess secired by, said trust deed (which are delivered to you
: herewith togethar with said trust deed) and 1o reconvey, without warranty, to the £ said trust deed the

here e O e . i TR reconvey RNy e :

o held byt you-uncer ¢h sarhe. Ma:l reconveyance sl e
R S TS : R s

ST

parties designated by the terms o

:‘.'T’}o

Boneliciary

llotion before ra will be mode.

sa or destroy thit Trust Desd OR mt ;‘{0‘5 which it secures, Both must be celiverad to tha trusiee for

.//_/‘

%
TRUST DEED L STATE OF PREGON,

(FORM No.881) - . - % pf 0] County of

STEVENS-NESS LAW rul.co..?of\f[ANé‘.(né’.w Y 2 Tk Ee o
A e T I certlfy that the withi
td on the

Do net b

GPACE; RESERVED,
~ FOR
“RECORDER'S USE’
P . ‘of said County.
s Bcvi";iklni.';‘vm oAl ‘ Witness my hagd and ‘seal of

=

—_ AFTER RECORDING RETURN 7O © . .. .
ASPEN TEILE & ESCROW,- . -,

600 Main Strest
OR 97601




t of the Willamette Meriq
State of Qregen, ﬂuscribed a3 followg:

ection 21, Township 35 South, Range °
ian, in the County of Klamath,

Y €, more o
Squtheast Corner of Voiume M~87 at Page 31
of Rlamarp County, Oregon; thence South gg d 15" West
231 feet 20 the Southwesgt Corner of said deed; thence North g9
degrees 27 45 Vest €07.11 feet, nore op less, (o the North
line of Section 21; thence West along Said lipe to the Foint of
beginning.

THZREFROM a {ract of lang 8itnateg in Sectiop 21,
Townsbip 33 South, Range 7 Easat of the Willametta Meridiap, in
the COunty of Klamath, State of Oregon, being more particularly
desmribed 43 Zollowsg;

Beginning‘at the i
duly'recorded sub
degreeg 17+ 35~ E
degrees 49 200 East 10 £ i he North
one-fourth GCorner (N 1/ i i ; th South 831
degreeg 02' 3¢9- West 17 o 88 b i );
continning South g3 degraeag 02

45"

» along
8.17 foer to th ginning,
8ed op sa.ig recordeq Rlat,

Continueq ©OR next page




'ALSO EXCEPTING THEREFRCM 2 tract of land situated ip Government

Lots 7 and 15 of ‘Secstion 21, Township 35 South, Range 7 Bast of
the Willamette Meridian, in the County of Klamath, State of

. Oregon, more Particularly described as follows:

"Beginning at the lorthwest corner of Williamson River BEstates, a

duly recorded subdivision, sasd point being on the Westerly

line of said Lot 15; thence along the Northerly line of said
subdivision, North &9 degrees 34' 45" Bast 329.42 feet and North
74 degrees 05' 45" Bast 573.78 feet to a fence corner; thence
along the fence lines to be the property lines the following
courses; North 08 degrees 53° 25* West 567.07 feet, North 85
degrees 27' 50" West 143.46 feet, North 77 degrees 32' 10° West
293.55 feet, North 55 degrees 21' 40" West 218.14 feet, South 71
degrees 16°' 20" West 100.40 fset and South 67 degrees 57° 45"
West 104 feet, more or less, to the Westerly line of said Lot 7;
thence Southerly along the Weaterly lines of said Government
Lots 7 and 15, 849 feet, more or léss, to the point of
beginning, with bearings based on said Williamson River Estatesg.

PARCEL 2: ~ E

A parcel of land sitwated in Section 21, Township 35 South,
Range 7 EBast of the Willamette Meridian, in the County of
Klamath, State of Orecgon, described ag follows:

Beginning at the Southeast corner of Lot 5, Block 3, Williamson
River Estates; thence Southwesterly along the Southerly boundary
of said subdivision o the Southwest corner of Lot 6, Block 2;
thence South along the Easterly line of Lot 17 to the Northerly
line of the Willianson River; thence Northerly along said line
o a point that would intersect: the Easterly line of said Lot 5
if extended Southe:ly; thence Mortherly along said line to the
point of becinning.

PARCEL 3:

. That certain one fcot street plug along the North boundary of
Crawfiord Way of WITLIAMSON RIVER ESTATES, in the County of
Klamath, State of ¢regon. -

STATI! OF OREGON: COUNTY OF KLAMATH:  ss.

Filed “or record at request of Aspsn Title Co, :
June AD, 1989, nt_21:17  oclock ___A.M., and duly recorded in Vol. ___Mgg

of

the 19th

of —Mortgages .on Page _10867
I T Evelyn Biehn - -County Clerk

day

$23.00 E S . By TQ_&.LLI,‘.«» A Wtvstbznanfot,




