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N THIS TRUST DEED, madc this ....16th

day of : . 19.89 _ between

Fendall A. Tait & Verilee H. Tait, husband & wife

as Granfor, ... William M. G.';ggvng

as Trustee, and

Leland Sines & Gail Sines,

3

husband & wife

as Beneliciary,

together with all and vingular the ieneuents,
now or hsrealter appertaining;:and the ronts,

tion with:said real estate. - i

: WITNESSETH: _
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

:....lounty, Oregon, described as:

hereditaments and appurtensdnces and all other rights thereunto belonging or in anywise
fasues and profits thereol and-all fixtures now or herealiter attached to or used in connec-

FOR THE PURFOSE, OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of .Three Thousand :&.00/100 -

Dollars, with interest thereon according to the terms of a promissory

noteofevendataheremth,payablvtobeneftcmry or ordvor and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and pajabls

June 16,

O , 19...77

Tke date of marturity of the deb:! securm; by this fmfrument uthe date,atated aboﬁé,. on which the final installment of said note

Bbecomes due and payable.

To protect the security of this trust deed, drantor agrees:
1. To protect, preserve and mainlain taid property in geod condition

and repait; piol. to-rgmove or. demolish. any building or improvenient thereon; .

not to commit or permit ary waste of said property.

2. To_ complete ‘gr restore proin atly and in good and workmanlike
b ‘or

g

any

which mnay be constructed, damaged or

deslroy:e; theregn, and pay ‘when due all costs ircurred therefor.

‘© comiply with~all laws, ordinances,
sions and restrictions aflecling said property; ii the
Jjoin .in ing N #i) ind

regulations, covenants, condi-

Lenelici. O requests, to

ts pursuant fo the Unifornin Commer-

suc] n

cial Code as the beneliciary may requir: and to pay for liling same in the
proger public olfice- or ollices, as well s ths cost of all Iien scarches made
by filing-officers or~searching agencies 118 mey be deemed desireble by the

beneficiary. .
4. To provide and continuously : mainfain i

on the building

n:(v; or ,flercaflerh euc:led an tbzbaaid‘pr: mises a?uiust loss or damage by lire
and such other hazards at Ko =+ from time to time require, in
é 2 u0ea '
bereli

an amount not less than 3.

e ptable to the iary, with loss
policies of insurance shall be delivered 13 ths bene
if the grantor shall lail for any reason to proture

S rereeeee s WEittent in
paynble to the latter; all
ficiary as soon as insured;
any such insurance and to

deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion of any policy ol inturance now oi herealter

.placed on sail buildings,

the beneficiary may procure the same at grantor's expense. The amount
collected - under ‘any fire or other insurasce policy may be a;pli‘:d by benefi-

ciary upon any indebtedn:ss secured hereby and in such or

er as beneliciary

may detesmine, or at option of benelicisry 15 entirc amount so collected, or

any part thereol, may be' refeased to graator. Such

application o1 release shall

not cure cr waive any delault or notice of default hereunder or invalidate any

act done pursuant to such notice.

To keep said premises free irdm construction Lens ard to pay all
taxes, assessments and ctier charges thet may be levied or assested upon or
against said :property befsre any part uf such taxes, assessmert: and other
charges become past due or delinquent and gromptly deliver receipts therelor
to beneliciary; should ths grantor fail tc. make payment of any taxes, assess-
ments, frurance premiurrs, liens or othér chorges payable by fruntor, either
by -direct p or by iding - dcneliciary with funds with which to

Lo
make - such p:iyment. .btnel' iary may, «f ity optiol

ond the dmount so paid, wi

n., make payment thereol,

th interest of the rate sel forth in the note secured

hereby, tcgether with' the obligations de: cribuel in paragraphs 6 and 7 of this
trust ‘deed, shall be added to and beconie a part of the debt secured by this
trust deed, without waiver of any rights eriting from breach of any of the
covenants hereol and for such payment:, wth interest _as aloresiicd, the prop-
erty hereinbefore described, as “well as the irantor, shall be Sound to the

that they are bound lor rhe poyment of the obligation herein
described, and all such payments shall Le imumediately due and payable with-
out notice, and the nonpayment thereof thall. at the option of the beneficiary.
render all sums secured by 'this frust dved inmediately due’anc’ payable and

constitute a breach of this trust deed.

6. To pay all costs, fees and exoenscs ol this trust inching the cost

fees actuslly incurred.
7o

alfect thé sscurity’ rights or powers ol Lenelicitry ar frustec: an
stee may appear, including .

action or. proceeding in which the benelbidary e tru

of title search as well as the other costu and expentes of the tru:fee incurred
in connection with or in enforcing this obligrion and trustee’s ard attorney’s

o appenr in and delend any aclion or proceeding 7urporlin§ to

in any suit,

any suit lor the loreclosure of this deed, to pay all costa and vxpenses, in-
cluding evidence ol title and the Benefiiary's or trustec’s attoriey’s fees; the
amount ol atlorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court znd in the everl of an appeal from any judgment or

decree of the trial court, grantor further aln‘eg fo‘

pellate court shall adjudge 1 ble i1s the

pay such suni as the ap-
iciary’s or irustee’s attor-

ney's fees on such appeal.

11 is mutually ajreed that:

8. In the event that any portion or nl! of said property skall be taken
under the right of eminert domain or cc nder1nation, beneliciary shall have the
right, it it so_elects, fo require that all or any portion of the nixcnies payable

as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and nttorney’s fees necessrily paid or

incurred by #drantor i

n such proceedings, 1kall be paid to berelicia and

applied by it lirst upon uny reasonable cost: and expenses and altorney’s fees,

both in_the trial and appellate courts, necessarily

paid or incurred by bene-

ficiary in such proceedings, and the Lalan:c applied upon ths indebtedness
secured hereby; and grantor agcees, at its uwn expense, to takes such . actions

and execute such instruments as shall be necessary in obtaining such com-
2,

pensation, promptly upon beneficiary’'s requ

. At any time end from time lo tine upo

n written requesi of bene-

ficiary, payment of its lees and presentation ol this deed and the note lor
endorsement (in case of lull reconveysnces, lor cancellation}, witlout aliecting

the liability of any persan for the peymen: of tho
(a) content to the making of any map or plat ol

indebtedness, trustee may
said property; (b) join in

dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
& in_any reconvey may be described as the '‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthfulness thereol. Trustee's lees for any of the
gcrviccs mentioned in this paragraph shall be not Iesa than $5.

: 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own narne sue or otherwise collect the rents,
jssues and profits, including those past dve and unpaid, and apply the same,
loss costs and expenses of operation and collectit including r ble attor-
ney’s fees upon =ny indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
heredy or in his performance of any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sums secured hercby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneficiary or the trusiee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
p;o;;o:sd to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

13. Alter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. 1f the detault consists ol a ftailure to pay, when due,
sumns secuzed by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
cbligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and - expenses actually incurred in enforcing the obligation of the trust deed
Log;lhex with trustee’'s and attorney’s lees rot exceeding the amounts provided

y law.

14. Otherwise, the sale shall be keld on the date and at the time and

gince designated in the notice ol xale or the time to which said sale may

od as provided by law. The trustee may sell said property either
in ope parcel or in separate parcels and shall xell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as tequired by law conveying
the Pr%perly so sold, but without any covenant or warranty, express or im-
pliec. The recitals in the deed of any mutters of tact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the g and beneficiary, may purch at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

. (2) to the obligation secured by the trust deed, (3) to all persons
Raving recorded liens subsequent to the interest of the trustee in the trust
daed as their interests may appear in the order of their priority and (4) the
surp;us, if any, to the grantor or to his successor in interest entitled to such
surpius.

” 16. Beneliciary may from time fo time appoint a successor or succes-
sors to any trustee named hercin or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance fto the successor
trustee, the latter shnlrube veated with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and subatitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county of counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
ackrowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any asction or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides. thar the tr.stee hsreunder. must be either an ‘attorney, who i3 on active member of the Oregon State Bar, o bank, trust compony
or savings cnd foan association authorized to o business under the laws of QOregon or the United Seates, o fitle insuronce company authorized to insure title to real
property of this state, its subsidiories, affiliates. agents or branches, the United Stotes or cny ogency thereof, or an escrow cgent licensed ynder ORS $96.505 to 696.585.
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" The grantor Zovenants and agr il drad with the sficiary and those Ialmmg ‘under him, ‘that he is law-
-fully: 'se_iied‘in'fee simple'o( ‘said'ﬁqdescnbegz" red! property and “has'a yalid; 'pﬁéﬁa;mbeféa"tme'jther‘eto T

and that. he will warrant and forever deténd. the same against all pertons wh@gnsoévér.

‘*’\

T ﬁa grantor warrants that the proceeds of iﬁe loan represented by the nbove described note and this trust deed are:
(a)* primarily for grantor's personal, tami'y or household purpoa?s (see Important Notice below),
(b) lor an organization, or (even il gran! or'ii a natural person, are for business or commercial purposes.

This deed -applies to, inures lo the bene:‘t;l ot and binds all ‘parties herato, their heirs, legatees, devisees, administrators, executors,
persona?;representaﬁvea, igns. beneficiary ::ha.ll mean the holder and owner, including pleddee. of the contract

“securcd hereby, whetlier or ] icie v In construing this deed and whenever the context so requires. the masculine
reC e des the feminine and the 1 ter, and the singular number includes the plural.

e IN WITNESS WHEREOF, said grentor has hereurito set his hand the day and year first above written.

'!';’IMPO'XTANI’ NOTICE: Dalats, by linidg ovt, whichovar whranty (o) or (b is
_not epg licabla; it wamanty () is applicable and ths banslidary is @ ereditor
.as -sueh word s definad in the Troth-in-Lending At and Regulation Z,tha
‘wafefEary MUSY comiply with the ‘A:t and Raguldilon” By, uking required -
disclostres; for this prpose usa Steve hs-Ness Form [¥o. 1319, ar squivalent. -
1 compliance with the Act Is not reqv irad, disregerd k‘lhhrmaﬂ:u. :

‘ (ll e tigner of the chais i @ corperation,

s |?- form of ndmwlcflmml) oppulh.)
. ‘ST 41°E OF OREGON,
Klamath : Lo
e i ‘Lounfy of:

nt was scknowledged ‘bofore }xﬁe on "This instrume
,19.:89,by - Kenda!_l A,
ait, Husband &

oregon | Nokury Pu ¢ for Oregon’ A

g

{EQUEST FO1 JUIL RUCONVEYANCE
o o usad ohly what ebligetions have boer pold.

1 The wndersigned is the legal ownqr;g;zd holder of all indeb edness _ascured by the foregoing trust deed. All sums secured by said
trust deed have boen fully paid and satistiod. Y ou hereby, are ditocted, on payment to you of any sums owinj to you under the terms of
aid frust: deed “or pursuant 10 ‘statute, to canéel all- evidences of indet d. secured by said trust deed (which are delivered to you
‘ha rewith togethtr with said trist deed) and ftd x.-_’nca'mrby, withot! |Varraﬁ¢y,v’po‘tg:e‘p§ﬂies designated by the termn of said trust deed the

oslate ‘now ‘held by you undes the same. Hh wil méoﬂi}éy"a'nd'enind ‘documents to. e e e e

QATED:

T Bensticiary

Da not loto o7 destroy ¢his Touat Desd OR 11 NOT2 which t cacurés. [ath aust be delivired fo the frustes for concaliation beforo recchveycace will be mads.

TRUST
{FORM No.

STEVENS-NESS LAW PUB. COye PORTLAND. ckt.
/._.
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© U FOR
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PARCEL 1:

A tract of land situated in Section 21, Township 35 South, Range
7 East of the Willametiie Metridian, in the County of Klamath,
State of Oregon, descriibed as follows: . S

Beginning at the Northwest corner of Lot 4; thence South along
the East line of Lots ! and 6 and 16 to the Northwest corner of
Lot 5, Block 2, Williamson River Egstates; thence Northeasterly
along the North line ofl said subdivision to the Northeast corner
of Lot 11, Block 1; thence Northerly and Easterly along the
festerly right of way line of Williamson River Drive to the
Westerly right of way line of Highway No. 97; thence
Northwesterly along said highway right of way line to the
Southeast corner of Beok 336, Page 17, Deed Records of Klamath
County, Oregon; thence South 80 degrees 32' 15" West to the
Southwest corner of sajiid deed; thence Northerly along the
Westerly line of said deed, 200 feet to the Northwest corner
thereof; thence North 10 degrees 32' 15" East to the Westerly
right of way line of said highway; thence Northerly along said
Westerly right of way line 60 feet, more or less, to the
Southeast corner of Volumna M-67 at page 318, Microfilm Records
of Klamath County, Oregon; thence South 80 degrees 32' 15" West
231 feet to the Southwisi corner of said deed; thence North 09
degrees 27' 45" West 607.11 feet, more or less, to the North
line of Section 21; thince West along said line to the point of
beginning.

. EXCEPTING THEREFROM a fract of land situated in Section 21,
Township 35 South, Range 7 East of the Willamette Meridian, in
the County of Klamath, St:ate of Onrwegon, being more particularly
described as follows:

Beginning at the initial point of Williamson River Estates, a
duly recorded subdivision, said initial point situated South 19.
degrees 17' 35" East a distance of 1037.36 feet (South 18
degrees 49' 22" East 1038.84 feet by said plat) from the North
one~fourth corner (N 1/4 of said Section 21); thence South 81
degrees 02' 30" West 172.35 feet (172.88 by said plat); thence
continuing South 81 degrees 02' 30" West 80.86 feet; thence
North 09 degrees 27' 45" West 365.94 feet to a 1/2 inch iron pin
which is North 80 degrees 32' 15" Rast 17.00 feet from Point A
as shown on accompanying Exhibit "A"; thence North 80 degreesg
32' 15" East 253.20 feizt . to the Wasterly right of way line of
U.8., Highway 97; thence 8South 09 degrees 27' 45" EBast, along
gaid right of wiay line 368,17 feel: to the point of beginning,
with bearings based on. .8i4id recorded plat.

Continued on next page




_ BXHIBIT "A® conprn ED

ALSO EXCEPTING THEREFE
Lots 7 and 15 of Sesti
the Willamette
Oregon, more pa

Beginning at the Noirthwest corner of Willij
duly recorded subdivigion, 8aicl point bhei
line of said Lot 15; thence along the Nor
subdivision, North 89 degrees 34 45" pag eet and North
74 degrees 05°* 45" FRast 573.7g feet to a fence corner; thence
along the fence lines to be the lines the foll
courses; North 08 degrees 53' 25w West 567.07 feet, North 85
degrees 27' 5Q" West 143.46 feet, North 77 degrees 32' 1g° West
293.55 feet, North 55 degrees 21" 40" West 218.14 feet,
degrees 16' 29" West 100.40 feet:

.West 104 feet, more wor less,

" thence Southesrly along
Lots 7 and 15, 849 fuet, more orr less, to
beginning, with bear:ings based on said Wil

PARCEL 2:

A parcel of land situvated in Section 21, Township 35 South,
Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oraegon, descrited as follows:

Beginning at the Southeust corner of Lot 5, Blo

River Estates; thence Sauthwesterly along the s

of said subdivision t.s the Southiseat corner of

thence South along the Basterly line of Lot 17 to the Northerly
line of the Williamson River; thence Northerly along said line
to a point that would intersect the Easterly line of said Lot 5
if extended Southerly; thence Northerly along said line to the
voint of beginning.

PARCEL 3:
‘“hat certain one foot street plug along the North boundary of

Crawford Way of WILLIAMSON HIVER ESTATES, in the County of
Klamath, State of Oregon. ‘

STATE OF OREGON: COUNTY OF KLAMATH: g5,

Filed for record at request of ———__Aspen Title o : the d
of June - AD, 19_89 4 ALl oeloek —AM,, and duly recorded in Vol. __M89
of — Mortgages "o Page :

: : Evelyn Biehn Lounty Clerk

FEE $23-00 B : ‘ : By o Lt S pripr %IJ"-‘MK{ELA




