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as Beneficiary,

ARCENE T
LN T ERES T, SRy ANDREW A PATTERSD ;
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January o X
and aRg” ’

ADDINGTON, "HUSEAND ANDwYFE, Tﬁugtee’ and
ﬁ%myUWWN**

WITNESSETH:

Grantor irrevocably drants, bargains, sells and conveys to frustee in trust, with power of sale, the property
.......... < oeeeeo.. County, Oregon, described as:

KLAMATH FALLS FOREST

KLAMATH

Lot 8, Block 99,
PLﬂT‘NQ.VA;'in;gbg,tounty of Klamat

**UNDIVIDED 25% INTEREST AND MARIE.T. GANONG, AS.TO AN UNDIVIDED 50%

todether with all and singular the tensments, 7 X Ppurtenances and all other rights therey

now or Rereafter appertaining, and the rents, issues and profits the.
tion with said real estate, )
. FOR THE PURPOSE "OF SEC

sum of . NINE HUNDRED F1F
— —=($950.00) -

note of aiéh'date herewith, payable 1o banehc:a{y or ordor and made by grantor, the final payment of principal and interest hereof, if
ymbig of note :

not sooner paid, to be due and payably ..atm it
The date of maturity of the ebt recured by this wr:strument

becones due and payable. In t!re avent the within described property, or any part thereof, or any interest therein is sold, agreed to be
A ss:gned or alienatad b:'/ tf_ze gdrantor withous tirst having obtained the written consent or approval of the beneficiary,
, ali' ob’igations secured by this instrument, irrespective of the maturity dates expressed therein, or

me immediagely dus ang payable.
To protect the s2curity of th,"s_ trust deed, grantor agrees:

ESTATES HIGHWAY
h, State of Oregon.

66 UNIT,

INTEREST

nto belonging or in anywise
reof and al] fixtures now or hereatter attached to or used in connec-

Déllars, With interest thereon according to the terms of a Ppromissory

is the date, stated above, on which the final installment of said note

- To protect, preserve and maint ain d property in Soo
and repair; not to remove or demolish any bui'ding or improvemert thereon;
not to comnit or permit any- waste ot said properey,

.- To complete or restore promp.'ly und -in §ood. and workmantike

" manner any building or improvement which may be constructed, demaged or

z.” . destroyed thereon, and Pay when due all co:its incurred therefor.

"+ 3. ' To comply with Ml laws, ordirumces, fedulations, covenants, condi.
it 7 the beneliciary: so requests, to
ncing statements pursiant to the Unifore Commer.
beneliciary- may require snd (o pay lfor filing sarme in the
prapec public oilice .or. ollices, as well as the o3t of all lien searcires rnade
by “filing . ol or hing agencies as may be decmed desirabl.s by ‘the
beneliciary, i
4. To provide and continuously m.iintain insurance on the buildings
now or hereafter erectsd on the said premises ug3inst loss or damage by fire
and such other Mazards as t!tvé iCE e o time require, in
an amount not less than $ .. Va-alll. cremiee., Wriften in
companies acceptable to the beneficiary, € to the latter; ajl
policies of iny i A% 300N 29 insured;
if the grantor insurarc.
deliver said o i
tion of any .pe
the beneficiary
collected under

horealter
the ‘sarne af, &rario;
er insurance policy may be applied by benefi-
ecured {rgreby and ir! such order as Lmeliciar;'

not cure or waive
act done pursuant to such notice.

. To keep said premises free trom ‘onstruction liens and 1o pay all
taxes, assessmients and other charges that miy be levied or assessed 1pon or
against said property before any part of SLeh raxes, arsessments and other
charges become past due or dalinquent and Dromptly deliver receipts therefor
to beneficiary; should the drantor {ail to mage Piiment of any taxes, assess-
ments, insuran-e premiums, licns or other ci arges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such pavment, beneticiary may, at its optics, make payment rhereof,
and the amourt so paid, with interest at the ate vt forth in the note recured
hereby, together with the obligations describe.] ;
frust deed,

payments,
scribed, as” well as
same extent that they are bound f
described, and all such paym
he nonpaym
ured by thit trust
constitute a brench of this tryuse deed,

. To pay all coats, fees and expenses of (his tryuse including rhe coct
of title search” as well As the other costs and Xpeiries of the trustee incurred
in connection with or in enforcing this obligation 2rd trustee’s and attorney’s
Zees actually incurred. ‘ : . !

. To appear in and defend any acticn oy proceeding Purportiag. to
atlect the securit n'ghu or powers of benelicitey cy trustee; and in an
action or roceeffgng n which the beneliciary or trusree may appear,
any suit lor the foreclosure of this deed, 1o pay all costs and expen:
cluding evidence of title and the beneficiary’s 15y trustee’s attorney’s fes the

f ) H is paragreph 7 in all cases shall be
iudgm‘ent or

obligation herein

due and payable with.
tion of the bensiiciary,
ately due and payabie and

It is murually agreed that:

8. In the event that any portion or all of sa'c property shall be taken
under the right of eminent domain or condemna lion, Leneliciary shall hyve the
right, it it so to require that all or any’ portion of the monies pityable
such taking, whick are in axcesy of the amount recquired
¢, Cosls, expenses and attorney’ss foey necessarily paid or
in such proceedings, shzli be oaid o beneliciary and

™ any reasonsble costs ary! expenses and attorney’s fees,

appellate courts, necessarily paid or incurred by b

edings, and the balance applied upont the indebtedness
13 ‘owr: sxpenie, to take such nctions
be necssary in obtaining such com-
equest.

from time to time tipan weitten request of Sene.

and presentation ol . thi: deed and the nots for

lor cincel lufion), withoue affecring
Payment of (ke hx{ebtedness. frustee ray
map or plat of said property; (b) join in

granting any or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deeq or the lien or charge
thereot: (d) reconvey, withour warranty, all or any part of the property. The
Brantee in_any recony, ii “‘person or persons
Tegally entitled thereto, matters or facts shall
be ’s fees for any of the

is paragraph shall be not less than §5.
. 10. Upon any default by £rantor hereunder, beneficiary may
time without notice, either in per. by by a recciver to

court, and with

ney’s fees upon any indeb.
liciery may determine.

AL The entering upo
collection of such rents, jssyes
insurance policies o
Pproperty,
waive any default or notice
pursuant to such notice,

nd sale,
remedy, either at Jaw or in equity, In t{:g event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and.- his election to.gell. the said described real Property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in'the manner provided in ORS 86.735 to 86.795.
13

obligation or trust deed, th
defaults, the person ellecting the cure shall pay fo the beneficiary all costs
al expenses actually incurred in enforcing the oblggauon ol the truse 4eed
togother with trustee’s and attorney’s fees not exceeding the amounts provided
law.
bylaw.,, Otherwise, the safe shall b
glnca designated in the roti
¢ postponed as provided b
in one ‘parcel or in separat
K o the highest bidd,
shall deliver to the

conclusive prof
ec, but inchuding
the grantor and beneficiary,
When trustee sel}
he proceeds of

surplus.

16. Beneticiary may from time to time Ppoint a swccessor or succes-
80rs fo any trustee named here; uccessor trustee appointed here-
under, Upon such appoi . ! conveyance to the successor
trustee, the latrer shall be vested with all title, powers and duties conlerred
upon any trustee herein named or apacinted hereurader, X such appointment
and substituti 3; & ed by benelichrxv.
which, when recorded in rde meThede ) or counties in
which the Propersy is situated. shafl ©¢ proper appointment
of the successor trustee.

17, Trustee &CCeprs this truse w, executed and
acknowled, is made a Trustee is not
er any other deed of

obligated to
or, beneficiary or trustee

trust or
shall be a rought by trustee.

NOTE: The. Trust Daed A provides' that the <rustee ‘here nder must be either ‘un ‘attomey, ‘who is an cetive member of the Oregon State Bar, o bonk

or savings and loan association authorized to do business under the laws o O

regon or the United Stotes, o title insurance company outhorized to insure title 1o real
Preperty of this stote, its subsidiaries, offiliates, agents or branckes, the United State:

. frust company

$ or any agency thereof, or on escrow ogent ficensed under ORS 496,505 10 696.585,




nd ngrees to and with the bencliciary and those claiming under Him, chat e is las
Efaé@ﬁé&fr_&fpr@peﬂy@nd,I‘gas a valid, unencumbered title thercto

E hat e WIII w'é;rraz';t; andl orevetdefend the fsaim}againit all persons whomsoever.

The grantor warrsnts that the srocecds of the loan represented by rhe above described note and this trust deed are:
(a)¥ primarily for grantor’s Ppetsonul, family or houssitold purposes (see I'mportant Notics below),
(b) lor an organiration, or (even it grantor is a natural person) are for business or commercial purposes.
. This deed applies. to, inures to the i>enelit of and birds all parties hereto, their heirs, legatees, devisee.
personal representatives, successors ard ausigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
arid. o o

secured hereby, whether or not ¢ as & y hercin, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuts:; and the singular number includes the plural.

IN WITNESS WHEREOQF, :aid grantor has hereunto set his hand the day and year first above written.

s. administrators, executors,

* IMPORTANT NOTICE: Dela'e, by lining o1?, whichever warranty (¢) or (b} is
not applicable; if y o) is appl S'e and the Eaneticiary 13 a croditor
as such word is dofined in the Truth-in-t indiay Al and Regulalisn Z, the
bonoficiary JAUST ply with the Act ard Razulatien by making required
; {or this purp use Stevens-Niss I'crm Ne. 1319, or sxuivalent,
If compliance vwith the Act i4 not required, disrxzard this notice.

iaol,

i ; : ¢ .
L&”E&'&'&':&M,‘:&r&'ﬁ:,
STATE OF DRRGGNCALIFORNTA )
. e e g A - ss.
. Thz’s.‘»xfri t.was acknowled fed efors me: on This instrumen

‘ B89nr L el by,

My commistion expires:

REQUEST FOR FULL RECO}MVEYANCE
lobouudnly\vh«nubﬂﬂuﬂom\mhnpeu.

B

TO: .

. trust deed huvs been tully paid and setisiied. You hereby ars directed, 'on juymeng to you of any sums owing to you under the terms of
said-trust deecl or pursuscf to statute; to cincel sl evid xs of indebied secured by said trust deed (which are delivered to you
" heréwith togither with saiditrust deed) land {2 recanvey, withait warranty, fo-the partios designated by ths terms of said trust deed the
, estato now 'hild by you urider the sammy, Muil recorrreyance ird documenta fo ... .. . | :

The unclersigned is ;.‘ha'legal:owﬂ sr and holder -of all irklebtodness mecured by the foregoing trust deed. All sums secured by said

DATED: ..}

Beneficiary

late or-destrey this Trest Daedl OR gnz;wn ﬁ"‘l"&,“ sscwrss. [ oth must bo doﬂ\nr.d?h lbg m.olor . befere

TRUST DEED STATE OF OREGON,
O womm e iy Dl ey o - ‘County of
T BTRVENS.RESS LAW FUB. €Ol FORTLARD. OnlL- RER ST . : X . TR I oertify that the within
. was received for record on the . 19th. day
e of ............June ‘. ,1989
. .. . at3:55____ o'clock PM. and recorded
SPHCE RESERVED in booli/reel/volume No. ... M89
FOR . - page ... 10932 .. or as les/file/instru-

8s.

Grantor

RiCORUER'S use ‘ mgnt/@nicro{ilm/uception No..1644.....,
f IR * Record of Mortgagss of said County.

Btiulr‘clary" EEE - - Witness my hand and seal of

County affixed.
.. AFTER RECQRDING HETURN.TO . .

SEURE LT LS AFER S SRR S e . Evelyn.Riehn, County Clerk .

7A.T.d.v : ' NAME TILE

L vpaa L s13f00 17 By it eae ANuthinolitsDeputy




