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DEED OF TRUST
THIS DEED OF TRUST (“Sccurity Instrument™) is T L7t =300 - JENS OO .
19..89.... The grantor is Range. b Hexzinger. and.Teresa.K..Herzinger

usband and Wife . (“Borrower’™). The trusStee IS ..ourrieeeneirercs it

William. L..Sisemore .. .. (“Trustee"). The beneficiary is
FEDERAL SAVINGS AN . which is organized and existing

... (*Lender™).

dated the same date as this Security lastrume

paid earlier, due and payableon ... une

secures to Lender: (a) the repay ment of the debt evidenced by the Note,

modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performiance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances’). FUTURE ADYVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full rzconveyance of the propeity. by Trustee to Borrower, may muke Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be se:ured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpos:, Borrower. irrevocably g{arggng?:% conveys to Trustee, in trust, with power of sale, the

following described property located I eiiiicenenesdennnner AL County, Oregon:

All of Lot 19 and thati portion of Lot 20, SUMMERS HEIGHTS, according to the
‘official plat thereof on file in ‘the ‘office of the' County Clerk of Klamath County,
‘Oregon, more particulirly described as follows: -

Beginning at the Southwest corner of said Lot 20; thence North 0 degrees 16'
‘East along the Westerily line of said Lot 20, a distance of 69.50 feet to a one-
‘half inch iron pin; thence South 6§ degrees 47' East, 'a distance of 171.33 feet
to a onie=half “inch iron’pin on the Lasterly 1ine of said Lot 20; thence South
‘0 degrees 16' ‘West along the Easterly line of said Lot 20, a distance of 9.00
feet to the Southeast cormer of said Lot 20; ‘thence North 89 degrees 27' West
along ‘the Southerly Llne of said Lot 20, a distance of 160.00 feet to the point
;df_ib;‘aginnin'g‘.‘,' L ‘, sl : ’

Acct.” #3909<014BC=0709Q © » 1t ot 7 -Rey #572847
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#See -Attached:Adjustable Rate Loan Rider-made a part -herein.
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which has the address of 5305 Hilldale S% ey Klamath Fall
whie > add P : asus )

Oregon .........97.603 (“Praperty Address”);

“ TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to'in this S:curity Instrument i the “Property.” )

.BORROWER COVENANTS that Borrower.is ]z:.wfuvllyvseised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property:is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the:title to the Property against all claims and demands, subject to any encumbrances of record.
U THIS SECURITY INSTRUMENT combines’ uhiform covenants for national use and non-uniform covenants with
limited variatiofis by jurisdictidh‘tt constitute a uniform security instrument covering real property.

OREGON—Single Family—FNMA/F4LMC UNIFORM INSTRUMENT FORM #220 489
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One-twelfth of: (a), .
leasehold paymenys or ground rents on the.
mortgage insurancs premiums, if any. “These it
basis of current dat 1and reasonable estimates of future €scrow items.
. The Funds hall be held in an institution the deposits or accounts of which are insured or Buaranteed by a federal of
State agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items,
nder may not ch arge for holding and applying the Funds, analyzing the acco the escrow jtems, unless
Lender pays Borrower interes on the Funds and applicable law permits Lend
Lender may agree in writing that interest shaj
requires interest to Dbe paid, Lender shal}
shall give to Borrower, wi
purpose for which eqich .
this Security Instrunient. ‘ :

If the amoun of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due cates of the £SCrow itemns, shall exceed the amount required to pay the escrow items when due, the €xcess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is Borrower shall pay to Lender any
amount necessary to jnake up the defici i

Upon payment in 1y
any Funds held by Lender. i i y Le s all apply, no later

i i i isiti Lender at the time of
inst the sums Secured by this Securi

3. Application of Payments, Unless applicable {a
Paragraphs I and 2 shy]| ke applied: firs
Note; third, to amounts pzyable

s Liens; charges, fines and impositions attributable to the
i iori i old payments or ground rents, if any,
aph 2, or if not paid in that manner, Borrower shalj
payment. Borrower shal] promptly furnish to Lender all notices of amounts
makes these payments directly, Borrower shall promptly furnish to Lender
the sayments, )

Borrower shalj promptly discharge zny lien which has priority over this Security Instrument un
agrees in writing to the 1ayment of the obligation secured by the lien in a mann
faith the lien by, or defends- ien i i
prevent the enforcemen! of the lien or forfej:
agreement satisfactory t. Lender subordinating the lien 1o this Security Inst
the Property is subject 10'a ‘lien which may attain priority over this Security Instrument, Lender may give Borrower 3
notice identifying the lien. Eorrower shall satisfy the fien or take one or more of the actions set forth above within 10 days
of the giving of notice, . . - . S

.- 5. Hazard Insurance, Borrower shaj) keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included Vsithin the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be inaintained in the amounts and for the periods thay Lender requires. The
insurance carrier providi ng the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, ‘

All insurance policies and renewals shall be acceptable to Lender an

hall have the right to hold the policies and renewals. If Lender requi
all receipts of paid premivms znd renewal notices. In.the event of loss, Borrg
i - Lender may mak ot made promptly by Borrower.

Unless Lender ang Borrower otherwisz agree in writing, insurance proceed
of the Property damaged, if ths restoration or, ir i ically feasib}
restoration or repair is noy economically feasible or Lender’s securi
applied to the sums securcd by this Security Instrument, whether

Borrower abandons. the Py operty, or does not uinswer within 30 days a notice from Lender that the nsurance carrier has
offered to settle 5 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property Or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
Unless Lenderand 1

from damage to the Propert
Instrument immediately pri
6. Preservation and
change the Property, allow
Borrower shal i

If Borrower fails 10 perform the

y Instrument, ceding that may significantly affect

perty (such as a proceeding in bank 3 ndemnation or to enforce laws or

Lender may do and pay for wha rotect the value of the Property and Lender's rights
Lender's acrions ma ayi 7 a li ich has priority over this Security
ing i i ] i Toperty to make repairs, Although

] al debt of Borrower secured by this
ment. Unless Forrower and Lender agree to other terms of payment, these amounts shall bear interest from
bursement at The Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. - S
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Borrower shall pay the premiums fequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wiritten agreement or applicable law.

8. Inspection, Lender or its agent may mzke reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The jyroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and LLender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followiag fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) tle fiir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that theicondemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the preceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securit y Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Relensed; Forbearance Ey Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granicd by Lender to any successor in
interest of Borrower shall not opeiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowver’s successors in inverest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assipns Eound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrovser’s interest in the Property under the terins of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or malke any accommedations with rzgard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will bz refunded o Eorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pzyment to Borroweér. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislatior; Affecting Lercer’s Rights,  If ienactment or expiration of applicable laws has the effcct of
rendering any provision of the Not: or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adciress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any cther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instruinent shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. , '

15. Governing Law; Severibility.  This Security Instrument shal be governed by federal law and the law of the
jurisdiction in which the Property s Iccated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the ccnflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propeity or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ‘zonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Secuirity Tnstrument.

If Lender exercises this option, I.cnder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days itom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow ér fiiils to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. 1f Borrows: meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instruraent discontinued af any time prior to the earlier of: (1) 5 days {or such other period as
applicable law may specify for reinstateinent) before sz): of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then ‘would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of :ny other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasanable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
‘obligation ‘to pay the sums secured by this Security > Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and t he obligatiofs sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

If Lender required mortgege insurance as a condition of making the loan secured by this Security Instrument,

T
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Jer furthier covenant dng agree as follows:

!l give notice to Borrower
urity Instrument (bt not pric

: ovenant'g
“applicable faw ?

' default; (c) i) date, riot ¢ss th 3 30 days froih the date the notice is given to B

prior to acceleration following Borrower’s
ment iy T to acceleration under Paragraphs 13 and 17
otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the
3 orrower, by which the default must be cured;

and (d) that failure to tiire e default on o before the dnte specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further ;i

réinstate after acceleration and the right to bring a court action %o assert the non-
defense of Borrower to acceleration and sale . is not cured on or before th

remedies pr

reasonable attorneys’ fee; ang costs of title evidence.

If Lender invokes; the power of sale, Le
occurrence of an event of default and of Lender's
recorded in each county in which any part of the
manner prescribed by appliczble law to Borvower
required by applicable lav, Trustee, without d2mand on Borrower,
bidder at the time and place sing under the terins designated in the
Trustee deternines, Trustae M2y postpone sale of ajf of any parce] o
place of any Previously seh edufed sale. Lender or its designee may p

Trustee shall delivir to the purchaser Trustee’s deed cony,

expressed or implied, The recitals in the Trustce’s deed shall be Prima facie evidence of the truth of

therein. Trustee shall appiyr the proceeds of thesale in the following order:
lirnited to, reas onable Trustee’s and attorneys’ fees; (b) to al) sums secured

to the person or persons legally cntitled to it.

(a) to all expenses of the sa
by this Security I nstrument; and (c) any excess

20. Lender in Possissi 8. Upon acceleration under paragraph 19 or abandonmen; of the Property, Lender (in

person, by agent or by judicially appointed recciver) shall be entitled to ent
¥ and to collect the renfs of the Property including those past due.
applied first to payment of the costs of management of the Prope;
limited 1o, receiver's fees, premi ums on receiver’s bonds and reasonable at

this Security Instrument.

€r upon, take possession of and manage the
Any rents collected by Lender or the receiver
rty and collection of rents, including, but not
torneys’ fees, and then to the sums secured by

21, Recoaveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sceurity Instrument and ajl notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warrant
legally entitled to i¢. Such person or persons shall pay any recordation costs,

y and without charge to the person or persons

- 22. Substitate Trustce, ender may from time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Vithout conveyzr.ce of the Property, the succ

power and duties conferred upon Trustee herein and by applicable lay,,

€SSOr trustee shall succeed to all the title,

23. Useof Property, The p roperty is not cy rrently used for agricultural, timber or Brazing purposes.

24. Attorneys’ Fees, “As esed in this Security Instrument and in the

attorneys' fees awarded by ari appellate court.
_25. Riders to this Secu rity

supplement the COovenants and agreements of this Security Instrament

Instrument. [Check applicable bo:(es)]
(&7 Adjustable Rate Ride:
- [7] Graduated Paymert Kider
[ Other(s) [specify)

[ Condominium Rider

, BY SiGNinG BELOW., ' Bortower accepts and agrees to the
Instrument and in any rider(s) cxecu ted'by Borrow.ay and recorded with

....... e W
ﬁse L.

Sebie oz s erasa K,

) | more riders are ex
this Security Instrument, the covenants and agreernents of each such rider

Note, “attorneys’ fees™ shal include any

ecuted by Borrower and recorded together with
shall be incorporated into and shall amend and
as if the rider(s) were a part of this Security

124 Family Rider

[[J Planned: Unit Development Rider

STATE(DF QRECDN... ‘
i e T
COUNTY OF M’“ﬂm’ J*

Fi
H

: T}ié forégoing instrument was 'a&:knoiy[edged before me this. . . ... cerenn.

by.... Barse. L.. Hozzingex .and. Teresa K, Bexzinger. .. -
A - (persor(s) acknowledging)

My Commigsior; expires: 7’6‘{1.0 .

Thns instriment was prepared by..;,
" aamp :

3

9

v;..June.}{.-..l9.89........................ .

(date)




ADJUSTABLE RATE LOAN RIDER

NOTICI:: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR. CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL EESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this June , , and is incorporated into and shall
be deemed to amend and suppleinent the Mortgag:, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment’’) of the same date given by the undersigned (th: ““Borrower’’) to secure Borrower’s Note to

. FLAYATH FIRST FEDERAL. SAVINGS ADDRCANBMQRATION. . ... e

“Lend:r) of the same date (the ““Note™) and covering the described in the Security Instrum
(the *“Lendzr”) of the same dgte Qe onioIe R ma TR Al ¢ BiOTsTRpgeecribed in the Security Instrument and

Modifications. Inn addition 10 th2 covenants znid agreements made in the Security Instrument, Borrower and
Lender further covenant and agree 115 follows: '
A. INTEREST RATIE AND MONTHLY lPAYg!I@;IiT CHANGES

The Note has an ““Initial Intcrest Rate” of .% %> %. The Note interest rate may be increased or decreased on the
.18t qay of the month beginning, on . . Septem2er e 90 | and on that day of the month every
.12 .. months thereafier.

Changzs in the interest rate are governed by changes in an interest rate index called the *‘Index”’. The Index is the:
[Ckexk one box to indicate Index.)

(1) [J* “Contract Interes! Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ published by the Federal Home Loan Bank Board.
s Fgc'leral Ho'z/x.e Loan Bank of San Francisco Eleventh District Institutions

[Check one box fo indicate whether therz Is aty maximurm limit on changes in the interest rate on each Change Date; if 1o box is checked there wil
be no maxiinum limit on changes.} .
(1) O There is no maxirium limit on changes in the interest rate at any Change Date.
*See Note(2) [H The intcrest rate cinnot be changed by more than ...".". percentage points at any Change Date.
Below  Jf the interest rate changes, the arnount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payrnents. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secureci by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amcunt
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. lLznder may choose to make this refund by reducing the principal
owed undler the Note or by making a direct payment to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Leader may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure ari zgreement in a form satisfactory to Lendzr subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
. terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrecs to all of the ebove.
“#yith a 1limit on the interest rate adjustments during the 1life of the loan of plus

or minus three (¢ 3.00) percentage points. 5
;é;w ........ (Seal)
—Borrower

‘ Téresa K. 'i{ggge/%fﬂ% """ & (Seal)

“RanSe L. Herzinger

OTATE OF OREGON: COUNTY OF KLAMATH: st

" iled for record at request of .. Mountain Title Co, the 19th day
of ... P June ' AD, Y B9 ar 4] T oclock __ PM., and duly recorded in Vol. M8 .,

L TRRRTEERT T e T Y Movtgdgedst T on Page __10948

S L © . Ewvelyn Biehn . County Clerk

B FEE $28-00 H . . By \Qﬁla VPETAY 2 4V TP -vALA-«tz




