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L

THIS TRUST DEIL mads thi .. 1oth
FRYST DED, mads thi

S 19.....8....., between

LAMATH GOUNFY

L, ‘hus

as Beneficiaty,
Grantor irrevocably étafrts,
Klamath :

in

eerees i COUNDLY, Orzgon, v
~SEE ‘ATTACHED | LEGAIL DISCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with all and singular the. tenements,
now or hereafter appertaining, arul the rents,
tion with said real estate.

sum ot ... THIRTY-THO THOUSA]

FOR THE PURPOSE OF SECURING PERFORMANCE of each

o WITNESSETH:
bargains, scills and conyeys to frustee in

trust, with power of sale, the property
described as:

hereditaments and aPpurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof ang all fixtures now -

“ereafter attached to or used in conneec-

agreement of druiucor herein contained and payment of the

not soonsr paid, to be due and payabe

The date of maturity of tha debt
becomes due and payable. In the vvernt
sold, corveyed, assignsd or aliensted b
then, at the beneficiary’s option, a
herein, shall become immediately due and payable.

To protect the security of 2his tr

© complete or

manner any buildi;
destroyed thereon,

- regulations,

the beneliciars

uant 1o the ll,I

! to pay lor fil;

as well av the cost of “all lien

agencies &t muy be deemed desirabile

proper public office or oflices,
by filing officers or_searcking
beneliciary.

2 :;, erec‘;ed on the sai‘li
and such other harards as ¢ iciary mays
an amount’ not less than 3 fE \.JJ{'SUI'
companicsy ncceptable to ths beneficiary, 'vith ioss payable to tha
policies ol insurance shall be delivered ta the Leneficiary as soon as
il the grantor shall Lail
4 i li’teen days
ter pleced on sai,
ty may -ontor’s expense,

collected under an; other insuranc pol
ciary upon any indebtedness secured hereby ar.
may determine, or at option of benefic;
any part thereof, may be refeased to gdran

'y the entire
tor,

act done pursuant to such notice,

taxes,
agdainst said property belore
charges become past due or delinquent an
to beneliciary; should the grantor fail to
insursnice premiums, Jiens or other :har
ect payment or by providing ‘benel iciar;
make such payment, benefi fary may, at ils option,
and the amount so paid, with interest at thy rato set
hereby, together with the obligations i
trust deed, shall be added to and becomne &
trust deed, without waiver n
covenants hereaf and for such payments, with irterest
erty hereinbelore described, as well -as the: grantor,
same extent that they are bound for the
described, and'
out notice, and
render all

tunds - with
make payment
forth in the note

part of the debt securcd

shall be bound

all such paymonts shail be in

this trust deed.

- To pay all costs, fees and expensts of rhis
of title search as well as the other costs anc!
in connection with or in_enforcing this oingut:qn and trustee’s and at;
fees sctually incurred. N i . :

. To sppear in and defond any aciion
alfect the security rights or powers of beneficiary
action or proceeding in

trust including

aph

It is mutually agreed that:

8. In the event that any portion or al! of snid
under the right of eminent domain or condeminatio
right, if it so elects, to require that all or an; postion of the monies
as compensation ifor such
to pay all reaonable COsts, erpenses and atiorney’'s fees necessarily
incurred by 8rantor in such proceedings, sk i i
applied by it tirst upon any recsonable cost

th in the trial and appellate courts,
ticiary in such proceedings, and the b,
secured. hereby; and granfor agrees,
and erecute suck instruments as sh
Pensation, promotly upon beneliciary’s request,
. At any time and from ti; fo time upon written
payment of its fees and presentation of th's deed and
i lo¢ canceilation),
ility of any person lor the payment of the indebtedness,
.(a) consent to rhe making of any map or plat of suid property;
i gy - . : R

ake “such

trust,
(b)

nbteybihev‘en date hercwtth, 'bﬁyab}é to benehc:aryoroxc'arand made by grantor,
per“temna...of..Note,m...,m.._....
this instrument is the date,

covenents, condi-
SO requests, to
niforn: Commer-
8§ stme’in the
searches made

and bon!inmsly ra3intxin insurance on the buildings
prenvses ndainst loss or damege by lire

Zime time require. in
LbTe,..va‘iue 1 written in
latter; an

rocuse any such insurance and to
prior to the expira-

mgke. fFayment of any taces, assess-
s, payable by grantor,
wifz which to

descrited in paragraphs 6 and

ol any rights a-ising} from breach of any
&3 aloresaid, fhe

expenses of the trustee incurr
‘orney’s

or. proceeding . purporting to
; and in any sujt,

Fncludi_ng

enses, m-

ustee’s attorney's fees; the
7 in all cases s5all be
i appeal from any jud;iment

property shall be taken
1. beneticiary shall have the

taking, which are i excess ol the amount required
ily paid or

nse,
in obfaining such com-

fequest of bene-
the nace for
without al-cting

=" Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

granting any

easement or creating any restriction thereon: (c) join in any
subordinatio,
)

ment  alfectis eed or the lien or charge
all or any part of the property. The
i “person or persons
matters or facts shall
’s fees for any of the
S5,
beneficiary may
by a receiver to

grantee in any

legally entit), thereto,”

be conclusive proof of the tr:
services mentioned in this par

by the

. including reasonable attor-
and in such order as bene.

ering upon and taking
of such rents, issues and profits,
insurance policies or com, i
Property, and the application or release thereof a
waive any default or tice of default hereunde
Pursuant to such notice.

insured;

KKy may be applied by beneli-
d in such order as beneticiary
S0 collected, or

Such application or relsase shall
not cure or waive any delault_ar notice of delawdt hereunder or invalidate any

event the beneliciary at his election may
in equity as a mortgage

advertisement and sale,

remedy, either at law or

frustee 10 fursue any other right or
e beneticiary may have. In the event
the beneficiary elects to i the beneliciary or
the trustee shall execute E { default
and his election to sell the said described reaf Property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trisst deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has 1 foreclosure by adver and
sale, and at any time prior to S days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def. or defaults. If the defaul consists of a iailure to pay, when due,
. the delault may be cured by paying the

either

thereot,
secured
of this
by this
of the
pro,

to the

sums secured b

2ayment of the obligatiors herpin

) 1o
law,

briaw. . Otherwise, the

place designated in the

be postponed. as provided by law. The 1

in one percel or in separate parceis and shall sell the

auction to the hr;fhes! bidder “for ca.

shall deliver to the rchaser its deed

the property so soldfubuf without any
ied, T’I’:e recitals in the deed of

of the truthiulness thereot. Any

the grantor and beneliciary, may purchase at the sale,

5. When frustee sells pursuant to the Powers nrovided trustee
shall apply the proceeds of sale to payment of (1) the expenses of e, in-
cluding the Compensation of the trustee Aand & reasonade 8¢ by trustee's
attorney, (2) to the obh'f.ﬂion tecured by
having recorded liens subsequent to the in
deed as their intereses ™Ay appear in the order of their
surplus, it any, to the #rantor or to Ais successor in &
surplus.

arcel or cels at
s payable at the nene of salz‘”

in form as required by law conveying
covenant or w, express or im.
conclusive proof

ee, but including
or

priocity and (4) the
Tterest entitled to such

payable
Nt a successor or succes-

SLCCEISOr frustee appointed here-

Upon such appointrent, Ul conveyance to the successor
trustee, the latter shall be vested i powers and duties conferred
upon any trustee herein named or appointed hereunder. Esch such appointment
ai substitution shall be made by written instrument executed by beneliciary,
i or counties in
roper appointment

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made public record as provided by law. Trustee is mot
oblidated to of pending sale under any other deed of

r of in which grantor, beneficiary or trustee
skall be a proceeding is broughe by trustee.

&ctions

notily any party hereto
any action or proceeding
party unless such action or

e may
xmoan

or savings and loan association outhorized 1o do
property of this siate, its subsidiaries, affiliates,

NOTE: The Trust Dsed A providos ‘that the trysy

s hieunder must. be_ eithe-.
business under the laws cf
cgentu or bronches, the Urifsd

an atlomey, who is an active member of the Oregon State Bar,
Oregon or the United States, o
States or any agency thereof, or

a bonk, trust company
title insurance company gutharized 10 insure title to reql
on escrow agent licensed under ORS 6956.305 10 696.585,




ts.and agwes:to and-with the ‘beneticiary and.those clai

‘The grantor covenant: ming under him, that he is law-
fully ‘seized in ';éftﬁbléiﬂ': ‘said desciibed ?Eél ‘property” and has d i/é]fdf t_'iﬂé'ﬁd]fiibéféd'title thersto except -

none

R

and ‘that -he will wértant and fore{'g!; ’Héi’gsgﬂi the same ?gaihét'&]i persons whomsoever.

A

The grantor warrants that the procesis ol the loan represenited by the above described note and this trust deed are:
(a)* primarily for' grqntor's personal, farrily or Household purposes (see Important Notice belqw).

(imWM&mgmmm:mxmbEQm

This deed applies to, inares to the banelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succensors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secared hereby, whether or not named as & benaliciary herein, In construing this deed and whenever the context so requires, the masculine
genrder includes tho feminine and the neuter, and the singular nurnber includes the plural.

IN WITNESS WEHEREOF, said grantor has héreunto set fiis hand the day andyear first above written.

. WPORTANT. NO'ICE: Delato, by lining out, whichaor warranty (a) or () is ~A

not applicabld; if - warranty (o) is- opplicable arxi the ‘Leneficiary is a cruditor

as such word: Is tiefined in the ‘Uroth-In-Lending A and Naguletion’ L, the

Beneficlary. MUST. comply. with the Act and_ R4 julation by making required

disz} ; for this purpose use ffey Ness 7 No, 1319, or equlvalent.
‘domplidnce, with? 1hd Att is not required, disrd jord his netice.  ©

vt

o i sepoation,

adeats Mga@nh oppsite.)

' STATE OF OREGON,

County of .....
" T'his instrument wes

T

Notery Public i8r Oregon

) ! 2 . :
My commission expires: : i// ; g / ? / : 14y commission expires:

“(SEAL) -

‘REQUEST FCR FULL RECONVLYANCE
Yo ba used only when ebligatiens huve baen paid.

ety TrUStOR

“Fhe ‘ndersigned is the legal ownet and Folder of -all indebtodness secused by the foregoing trust deed. All sums secured by said
“frust deed -have been fully gaid and satislied. You hereby are directed, on puyment to you of any sums owing to you under the terms of
caid -trust deed - or ‘pursuant -to- statute; 10 -ciizcel- all -evid. s of-indebfed: socursd by said trust deed (which are delivered fo you
Tidrewith tqgejhcryith said x.'fnst deed) and 1y reconvey, withoss warranty,, to the. parties designated by the terms of said trust deed the
ostate’ niow held by you undir the same. L o

Benoficiary

De net less or dastrey this Trvst Deed OR T4E NOTE which it secures. Loth mus? be dathored te the trustee for jon before ¢

TRUST DEED STATE OF OREGON, }ss‘

(FORM No. 081) County of
ST STRVENBNESE LAW PO, €O, ?OQTLAND.C‘IL_“; Y = - S i L I OEtfin that the within ins!rument
was received for record on the

aneanden : 19_"_“.
Box 500+ ol (et sietock .. B, and recorded

Klamathial J's’""OR"QZGQL'é', ante “GbACE RESERVED in book/reel/volume No.

- l FOR eeeiseessennen. OF 08 fee/file/instru-

<1

-5908 lHQIf]-an o :4 : ] ] ortgeges of said County.
 Klehath Fallse. QR 97603 cotuaiegt - 1, 0 00 hand and seal of
Lo IR EERE - Benol icla sy
i AFTER Rsco’npmc;:pg'rurm To.
MOUNTAIN TITLE COMPANY OF i~ !
KLAMATH COUNTY

TR
2 DR

County affixed.




: ; LEGAL DESCRIPTION
" PARCEL 1

The Northwesterly oene-half of Lot 3 in
THE c1%y oF KLLAMATH FALLS,
thereof on file ip the o3
Oregon; said bremises bej:

Beginning at the most Northerly corner of said Lot 3; thence
Southeasterly along the line between said Lot 3 ang Lot 2 of said

a distance of 55 feet; thence Southwesterly P
Northwesterly line of saig Lot 3, 3 distance of 52 fee
Southwesterly line of saji¢ Lot 3; thence Northwesterly along the line
between gaig Lot 3 and Lot 4 of said Block 4, 2 distance of 55 feet to
the most Northerly corner of said Lot 4; thence Northeasterly along
the Northwesterly line of saig Lot 3, a distance of 52 feet to the
point op beginming. :

Tax Account No: 3809 92900 284009

PARCEL 2

The Northwestexly one-half of Lotg 1 and 2, Block 4, of FIRST ADDITION
te Klamath Falls, Oregon, &ccording to the official plat thereof on
file in the office of the County Clerk of Klanath County, Oregon, more
particularly described asg follows,

Y corner of i Y ed 2;
along the Southerly 1line of Coock Street to the

- 3TATE OF OREGON: COUNTY OF ?KIAMATH: 88,

. Filed for record at request of “__“ﬂgnmium—!?m\ the ___ 20th day
‘of June AD, 1 89 o 8:47 otloclk ____AM., and duly recorded nVol. __ Mg
of _.;___~_Mnlm§umsﬁ__h_onme__unuﬁ____.
3 ' Evelyn Biehn . County Clerk
By Rldecletn e L UMM M s 3 2.5 &

 FEE $18.00




