sTeE  V6limgd pa
1Ath.  day of S 111 Y- s .

as Grantor;. ... ASPEN..TITLE. . SLROW, .INC. T , as Trustee, and
....,.LA.URENCE...IR.D.Y....BELL...AND...,D,ELD.R.E.S...J.EAN...B.E.LL.,...HUSBAMD.;..ANQ...H.I.E.E.,....W.IIH........
.....EULL..;.RI;EHI;S.;..OE;:.SU.RSI.I.U‘OR.SH.IP.. IO et

as Beneficiary,

ol
P WITIHESSETH: - ‘ : :
Grantor irrevocably grants, barguins, sells and conveys to trustee in i‘mst, with power of sale, the property
in J(.LA.MATH.. Conty, Oregon, deszribed as: A )
...The Southerly 36 feet .of Lots 5 and 6, Block 41, NICHoOLS
CADDITION:TO ‘THE CITY OF KLAMATH FALLS, in the County of Klamath;

3809-3248 TL 7200  Kpy 4411600

together with all and singular the t t, heredit s and uppur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuos and protits thereof and all lixtures now or hereafter attacksd to or used in connec-
tion with said real estate.

-1 FOR.THE PURPOSE OF SECURING FERFORMANCE of each agreement ot grantor herein contained and payment of the

($23», 000 .00) e ~=Dollars, with interest thereon according to the terms of

- & promisso
.of even date ferewith, paycble to bens 'ciary de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable -..... i3C
The date of maturity of the debt se X
es due and payable. In ths event t i iba f in i , agreed to be
conveyed, assigned or alienated by thu grantor without i j i pproval of the beneliciary,

at the beneficiary's option, all obligaticns secured by this ir the maturity dates expressed therein, or
herein, shall becomo immediately due and payable; - -~ .

To protect the security of this trust deed, grantof agress: K : 3 . .

1. To protect, preserve and maintain said properly in good condition gunrm_g any casement or creating any _restriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon:  Subordination or other agreement aflecting this deed or the Jien or charge
70t .20. commit or. permit any waste of axid property. ... . 00 . (d) reconvey, without warranty, all or any part of the property.

2. .To complete or restore promptly and in gocd and workmanlike  frantee in any Joconveyance may be described as the “person or persons
mennér_ any bulMing ¢r improvement which may bes constructed, damaged: or legally ent:_tled thereto,” and the recitals there’n of any rnatters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be qonclusure_ pmo{ of the truthtulness thereof. Trustee's fees for any of the
L 3. To comply ywith all laws, ordinances, regulatiors, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.

ictic i id preperty; iF the benelidiary so requests, fc R 10. Upon any delault by grantor hereunder, Peneliciary may at any

. Uniform Commer- time without notice, either in person, by agent or by a receiver 10 be ap-

cial Code as the beneliciary 3 - &ling same in the pointed by a court, and without regard to the adequacy of any security for

proper public olfice or'Sllices, as well as the cost o! all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by liling: olticers “or searching adencier; as may be c'eemu! desirable by the erty or any part thereol, in its own name sue or othsrwise collect the rents,

beneficiary. . issues and profits. including those past due and unpaid, and apply the sarne,

.4 Ta provide and continuously maintain insirance on the buildings  less costs and expenses of operation and collection. including reasonable attor.

now or Rerealter™erectsd on the sdid premises agdains{ loss or damage by tire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tﬂ]ﬂel‘ mt@: 'iﬁﬁ"“ require, in  liciary may determine.

an amount not. less than § E e le Vealue » written in 11. The entering upon and toking possession of said property, the

i 'ptable to the b i/, with loss piyable tn the latter; alf collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall: be delivered to the benefic, &ry as's0on as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail +Of any reason lo procure amy suck insurance and to icati 2 reof as aloresaid, shatl pot cure or
deliver raid policies to the beneliciary at least fifteen c/ays grior to the expira- K P idate any act done
tion of any policy of insurance now or hereafter pliyced on - said buildings,
the  bensliciary may procure the same at grantor's exzense. The amount 2. ol any indebted; secured
colleccted under any fire or other i icy ma) applied b hereunder, time being ol the
ciary ugon any indebtedness secur y - the beneliciary may
any pact e Be releted Such applicatk Y hall :
any part.thereol, may be releas 0. application or selrase sha B neliciary at his election may proceed to foreclose this trust deed
not cure or waive any default ,or notice of delault hereunder or invalidate any i‘:‘:‘;u;‘; f: a morlygale or direct the ,{uﬁ" to foreciose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

+ Jo keep said premises Iree trom construction licrs and to pay all » either at law or in equity, which the beneficiary may have. In the event
faxes, atsessments and other chardes that may be levied or assessed upon or the beneliciary elects to loreclose by advertisernent and sale, the beneficiary or
against caid property bo M such tazes; fsse the trustee shall execute and cause to be recorded his written notice of delaulr
charfes decome past dur e and. promptly eliv.: and his election to sell the said described real propesty to satisly the obligation
k secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
Ff) ; P in the manner provided in ORS 8§8.735 to 86.795. .
make such payment, beneliciary may, ¢ g ake payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured ¢ any time prior to 5 days before the date the trustee conducts the
hereby, together with tha obligations deseribed in parajirapls & and 7 of this sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
trust deed, shall be ad . e debt secured by this the 'delault or defaults. 1§ the delaul: i
trust deed, wi any rights arising from breach of &ny of the
covenants_ hereot and for such payments, with interest 13 alcresaid, the ;uo},)-
erty hereinbelore described, as well as’ the grantor, shall s t_)ou{!d ta ‘the not then be duc red. Any other defnult that is capabdle of
same_ extent that they are bound for the payment of the abligation hecein beingd cured may be cured by tendering the performance required ander the
describod, and all such payments ahall b immediately «Jue and payable with- obligation or trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereof shall, at the oprion 3! the Beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust decd immediately due ind payable and and “‘;m", actually incurred in enforcing the obligation ol the truse deed
constitute a breach of this trust deed. I " fofether with trustee’s nnd attorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust ‘rcluding the cost by law,
of title search az well as the other costs and expenses f the trustes incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and # ustes's and attorney's place designated in the notice of sale of the time to which said sale may
fees actually b:curred,_ . e . be postponed as provided by law. v sell said property either

- To appear in and delend any action or pro:eedin purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or ‘trustee; nd in anw suit, © suction to the highest bidder for cash, payable at the time of saje. Trustee
action or aroceeding in which the beneficiary or ‘trustee 1nay éopear, including  \hall deliver to the purchaser its deed in form as required by Jaw conveying

it 7 to pay all cuosts and €xpenses, in- the rty so sold, but without any covenant or warranty, express or im-

S or frustee's attorney’s fees; the olied. T‘l’fe recitals in the deed of any matters of fact shall be conclusive proof
paragraph 7 -in 31 cases shall be of the truthtulness thereod. Any person, excluding the trustee, but including
an appeal {rom any judgment or vhe grantor and beneficiary, may purchase at the sale,
3" fueh sum an the ap- 15. When trustec sells wery provided herein, trustee
’8 or frustes’s attor- =hall apply the proceeds of sa (1) the expenses of sale, in-
luding tlle,compenurion of the trusteeb.md a nawrubl.; ch;rge by trustee’s
H . attorney. (2) to the obligation secured by the trust deed, (3) to all persons

It is mutually agreed 'hat', . having recorded liens subsequent to the interest of the trustee in th’e’etmsr

8. In the event that any portion or all of said Proper'y shall be taken  eed 2s their interests may appear in the order of their priority and (4) the
under the right ot d or conc' ion, benebiciasy shall have the rurplus, it any, 10 the grantor or to his SUCCessor in interest entitled to such
right, il it so elects, to require that «lf or any portion ol the monies pavable surplus.
as compensation for such taking, which are in excess of the smount required 18. Beneliciary may from time to time appoint & successor or succes.
fo pay all reasonable costs, expenses and attorney’s feey necessarily paid or 1018 fo any trustee named herein or to ANy SUCCeSIOr trustee appointed here-
incurred by grantor in such proceedings, shall be pai! ta seneficidr under. Upon such appointment. and without convevarce o the successor

it i casonable corts and expentes and atiornsy's fees, trusiee, the latio hall be vested with all title, powers and dutiss conferd
h in the trial and appeilate courts, necessarily Paid or incurred Dy bene- upon any trustee herein named or appointed hereu i
ficiary in such proceedingy, and the balance applied upon the indebtedness end substitution shall be made by written instru.
secured hereby; and drantor agrees, at its own oxpense, lo.talie such actions which, when. recorded in the mortgage records
and ‘executs such insfruments as shall be necessary ‘in abraring such com- which the properly is situated, shall be conclusiy
pensation, sromptly upon .benrlicial:y's req:est, ol the successor trustes,

. /it _any time and from time to time upon wriften request ol bene- 17, Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its fees and. presentation of this dad ax? the note for azknowledged is made o public record ns provided by law. Trustee is not
endorsenent (in case of full veyances, for i0:1), vithout Mlecting abligated to notity any party hereto of pending sale under any other deed of
the liabifity of any person lor the payment of the indebiednoss, trustee may trust or of any action or proceeding in which grentor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in diall be a party unless such action or proceeding iv brought by frustce.
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NOTE: The Trust. Deed Act grovides that the tiustee ‘hareundcr mist b . either on oftorny, wha is an_active member of the Oregon State Bar, o bank, trusr company
or savirgs-end Joan ossociation outhorited 10" do business. U sder the laws of Oregon tr the United States, g title insurance company qutharized to insure title to reat
property of this state, it suksidiaries, offiliates, ogents or branchos, the United Srales or any agency thereof, or on escrow agent licensed under ORS 456.505 to 694.585.




and that fe Will ‘Warrarit 31d forepes defend ‘the same agnins

"The drantor. wepranss that 44 Frocesds of. the Josy,
€5) #

This deed applies ¢o, inures o (F.4 benetit of ang binds alf
Personal Jopresentativosg, Successors and a8%igns. Tha terrm beneficiary shal)

hérein,
&ender includes the {erainine and 1, neuler, and the singylar

IN WITNESS WHEREOS, saiq grantor has hore

secured fiereby, whethor or not nazed a benefic;,

— L - e R ..
* IMPORTIINT NOTICE: Delste, by lining out, svhichavar warre;
net applicehle; if
93 "such. word §s defined in the ‘l'rurh-{a-lmling Act ond
bomﬁday;llwﬂ' comply with the At yrig Esgulation
dixdo‘:vro‘q,‘ for this PUTPOLY use Stévane: Vs
I complian e with the Act is not requiree|, distogerd His notics,
 the sigmer. o the cbovs g < orctien, ..
i e ,3'&»:«....';-?’.’,,”:;;. :
\STATE OF OREGON, - «
el ; ) as,
W I0N fily ot
TH Fé:s};rqmehg WAz acknowlested * batose me on
im :

e AN €93y

ol Notary Pip, for O
Jeess LoV SRR S
& oF m)‘y'oa'mmixsion expires: . 3 > 'Jrf

or an organization, of (evasn if grantor iy a ratural person) are

3 all persons whomsoever,

nted by the above described note and this truses deed are:
ay primarily for grantor's Perscaal, family of household

PUrposes (see Tmportans Notice below ),
for businesy of commercia} PUrposes,

parties hereto, their heirg,
! mean the kolder and
In construing this deed and w},

number inclides the plural,

unfo sef his

nt/ {9} or {5) is
waranty (4) is applic ble snd the beneficiary is @ croditor
Regule tion Z, the
by mallg required
8. Fomi Mo, 1319, of squivelans,

STATE 0F 0REGON,
- County of .

. This instrumens was acknowledgad be ore me on ..

- My commission oxpires:

——— S— ..

REQUIST F2% UL Reconvayancs
© Te e used enly when obiigatiens hove been peid.

carcel. ant 7
W dosd) skl g ‘W?!V':,?i%ﬁﬂﬁdmi
Weanvayance and' Jocumonts fo ...,

STATE OoF OREGOIV, s
i « County of Klamath . ¢
' =55 Lo - R "I‘c’ertifythatt‘hewithininstmment
2 o : - was received for record on the 20th day
of
et 10:46 o'clock _A.M., ang recorded
in book/reel/voltums No. .. _M89 __ on
page 10968 . as fee/file finstry-
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FOR
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