420 MM10 46

o=
e
ery
1=
e

1

(sbw; Above This Ua For Recording Data]
Hopen-#04033478
DIRED OF TRUST

THIS DEED OF TIRUS T (“Security Ins u"umcnt"{is madeon the.l9th.day.of..dJune
19...89... The grantor is ....i...... Raniel.Hilliam..Selby.

it . (“Borrower"). The trustee is ...Aspen..Title. &.Escrow,..Inc.

Ny . irgsnse ... (“Trustee"™). The beneficiary is
_tlamath.Rublic. Employees. Federal..Credit.. Union ., which is organized and existing
under the laws of ..the. United. States.cfl. America. , and whose addressis 3737...Shasta..Way.

..Klamath.ralls,.Of...926Q3.... - (“Lender™).
ne.teen..'[lmusamd...E.i.v.e..Hundr.ed..And..No/.JDOn.mnn.anmm.

Borrower owes Lender the pritizipal sum of ..V

Wit edreretrrte rerbedeferbried =oitmnnmememweDollnrs (U.S. 5..19,500..00............). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
peid earlier, due and payableon cedune.25,..1994 This Security Instrument
sectires to Lender: (a) the repeyment of the clebt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payraent of all other sutns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (2) thz performance of Borrower's covenants and agrecments under this Security Instrument and

the Note. For this purpose; Bortower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ... Klama: -...... County, Oregon:

‘Lot 18, Block 9, STEUART ADDITION, in the County of Kianath, State of Oregon.

Klamath..Falls.,
(City]

which has theaddress of ... 4611..Balsar, Deive
: {Street]

Oregon ... R L30T ' (“Property Address™);
regon‘ i (“Property Address™)

TOGETHER -WiTH{ all the improvenients now or hereafter erected on the property, and all cascments, ights,
appurtenances, rents, reyaliiss, mineral, oil and gas fghts and profits, water rights-and stock and all fixtures now or
hereafter a part of the propetty. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to ir this Security Instrinent as the “Property.”

BORROWER COVENANTS that Borrover is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Propert): and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- {imited variztions by jusi sdiction to constitutc: a uniform security instrument covering real property.
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1EORM COVENANTS! er coveaaiit and agree a5 follows: I
: 1. - IPuyment of I?rincipal 218 Li:erest; Prepayraent and Late Charges, - Borrower shall promptly pzy when due
. the principul of and intevest on the d :bt svidenced by the: Note and anjy prepayment and late charges duc under the Note.
: - 2.7 IFunds for Tates and Insyranc2, . Subject to applicable law or to a written waiver by Lender, Borrower shall pay
.- to Lender ¢n the day monthly payyient ¢ are due undér the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and auséssments ‘which '‘may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground reats o the Property; if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These iterns are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable astimates of future ¢s crow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lindsr is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the J7unds and applicable law permits Lendzr to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest.to be pzaid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charyze, 1 annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Tke Funds are pledged as additional security for the sums secured by
this Security Instrument, : .

If the amount of the Funds held by Lender, togetaer with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall esiceed the amour:t required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is riot sufficient to ]xay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mor: payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under Daregraph 19 the Preperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the: Property or its acquisition by Lender, any Funds held by Lender at the time of
application ss a credit against the sustis secured by this Security Instrument. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Chaorges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security ‘Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
i0 be paid urder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the: obli gation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liz in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien o forisiture of any pert of the Property; or (c) secures from the holder of the lien an
ugreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower s hall satisfy the lien cr take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluced within the term “extended coverage” and any other hazards for which Lender
requires insurznce. This insurance shall l:z maintained in' the amounts and for the periods that Lender requires. The
insurance carrier providing the insuninc: shall be chosen by Borrower subject to Lender's approval which shall not be
unrezsonably withheld.

All insurance policies and renswals shall be accepiable to Lender and shal} include a standard mortgage clause.
Lender shall have the right to hold th: pelicies and reneviils. If Lender reguires, Borrower shall promptly give to Lender
21l receipts of paid premiums and rencival notices. In the +vent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make procfof loss if not raade promptly by Borrower.

Unless Lender and Borrower othestwise a gree in writing, insurance proceeds shall be applied to restoration or repair
cF the Property damaged, if the restoraticn or repair is economically feasible and Lender’s security is not lessened. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or cloes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurznce proceeds. Lender may use the proceeds to repair or restore
thie Property or to pay sunis secured ty this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : e

Unless Lender and Borrower otherwise agree in writ ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynicnts referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acijuired by Lender, Ferrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the's cquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenaice of Property; Leaieholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Propzrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall noz merge unlsss Lender 2 gre:s to the merger in writing.

7. Protection of Lender’s Rijjats in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateveris n ecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneirs’ fees and entering on the Property to make repairs. Although
Lender may take action uner this paragrajh 7, Lender docs not have to doso.

' Any amounts disbuised by Lencler wider this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower iind Lender agree tc other terms of payment, these amounts shall bear interest from
the date of disbursement st the Notc rat: and shall be payable, with interest, upon notice from Lender to Borrower

:réquesting payment. ' S o R .




: "tequtited to maintain the insur

insurance terminates in zccordance with Borrower’s anc Lender’s

8. Inspection. ~Lender or its 3 gent may make reasonable entries u ]
shall give Borrower notice at the tinie of or priortoan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of 2ay part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender., -

In the event of a total taking of the Property, tle proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then e, with any excess paid to Borrower. In the event of a i
unless Borrower and Lender otherwise e.gree in writing; th i
the amount of the procseds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair imarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

-If the Property is abandoned: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle 2 claim for clama 3es, Borrower fuils to respond to Lender within 30 days after the date the notice is
*.given, Lender is authorized to collect ancl apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums sicured by this Security linstrument, whether or not then due.

.~ "Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

stpone the due date of the monthly payments referred. to in paragraphs 1 and 2 or change the amount of such payments.
L 10 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of afortization of the sumns secured by this Security Instrument granted by Lender to any successor in
-. interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s SUCCEsSoTs in interest.

Lender shajl not be required to cornm:nce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortj tation of the sums sacured by this Security In:
by the original Borrower or Borrowe 7S successors in interast. Any forbearance by
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bounid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propeity under the terms ¢f this Security Instrument; (b) is not personally obligated tp pay
the sums secured by this Security In strument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make &ny accomraodetions with regnrd.to the terms of this Security Instrument or the Note without
that Borrower’s consent. : :

12. Losn Cherges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally intzrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pertitted limits, th such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernaitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct jpayment to Borrow::~. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecti g Leader's Rights.,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o1°'this Security Instrurnent unenforceable according to its terms, Lender, at its option,
may require immediate payment in fall of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender :xercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17. : ’

14. Notices. Any noticeto B orrower provided for in this Security Instrument shall be given by delivering it or by
nailing it by first class mail unless applicable Jaw requircs use of another method. The notice shall be direcled to the
Property Addiress or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address statsd herein or any other address Eender designates by notice to Borrower. Any notice
provided for in this Security Instrumert shnil be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. : : : .

‘ 15. Governing Law; Severabil ity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appliczble law, such conflict shall not offect other provisions of this Security Instrument or the Note
which can be given effect without the ¢ onflicting provisior., To this end the provisions of this Security Instrument and the
Note are declared to be severable.. 1 . : :

. 16. Barrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- .. 17.. Transfer of the Property or £ Beneficial Intorest in Borrower. . If all or any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial interest in Borfower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security In.strument.,llowpver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security: Instrument. '

If Lender exercises this option, ].ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fnils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insi rument without further notice or demand on Borrower.

- -18. Borrower’s Right to Reinstte. . If Borrower racets certain conditions, Borrower shall have the right to have

.enforcement of this Security Instrument discontinued atany time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat mert) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be.due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or.agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but no; linaited. to, reasonable attorneys’ fees; and (d) takes such action as Lender may

-reasonably require to assure that thevl'igm‘qé" this Security Instrument, Lender’s rights in the Property and Borrower’s

;Obligation to-pay -the. sums secured; by .this Security Instrument shal} continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

ocsurred. How:ver, this right to reinstat she i not apply i tke casé of cceleration under paragraphs 13 or 17,
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25. Riders to this Security Instrumont, I one or more riders are executed by Borrower and recorded together with
this Secerity Instrument, the covenant; and agreements of cach such rider shall be incorporated into and shall amend ang
supplement the covenants and- agreeraen s of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}): : .

"' [ Adjisstable Rate Rider .. Condontinium Rider [J 24 Family Rider

{J Graduated. Payment Rider . [ Planned  Unit Development Rider

'?.[lmlem_ and in any rider(s) €xecuted hy Horrower and recorded with it
Y ;,{,‘."i,' ) - e - e )

T Daniel William Seiby™

k-r<_‘ By SIGNING BELow, Borrowe a‘ﬁ:épts and agrecs to the terms and Covenants contained in this Security

*

7 '.‘:}' v - ’:S
* of NSTATE oERecon, |
‘:p,. e <O
BTN} 28 i ot
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E thé fbregoinginslr <8 s covoluntary act ang deed. -

(©fiiciat Sear)

C RO Be’fo’rems‘ : o '
NIyCoinmission"‘eXpires: Sept. 15, 1991 Zﬂf i ‘

AR i R R i
o A i : ) S /  Notary Pubiic for Oregon R

REQUEST FOR 'RECONVEYANCE

TO“KUSTEE: ", = : : M P - S : : . R )
<11 i The undersigned is the holder of. the notc or notes-securd by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this: Deed of Trust;:have been paid in full. You are hereby dirccted to cancel
id note or tcs:ahd'thisDééd of Triig;; which are: delivered hercby; - and-10 reconvey, without warranty, all the
estate now held by you under this Deed of* Trust to the person or persons legally entitled thereto.
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A. M., and duly recorded in Vol. ___MB89

tpages onPage 10971

. County Clerk

-Evelyn Biehn
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