his L

ESGEOW.L. LG meeene ' as T'rustee, and
a_Brown,. Busband. anc fife with ful i

as Beneficiary, e -
WITNESSE TH:
Grantor jrrevocably grants, bargairs, sells and conveys to irustee in frust, with power of sale, the property
Klama IS County, Drefon, described as:

k 9, STEWART ADDITTON, in the county of Klamath, State of Oregon.

1S A& SECOND TRUST DEED AND IS BEING RECORDED: SECOND AND
OED IN FAVOR OF KLAMATH PUELIC Et

together with all and singular the tenements, Asredlsaments and appirtenances and all other rights thereunto belonging of in anywise
now of bereglter appertaining, and the rents, jssues and profits thercof and all fixtures now or hereafter attached to o7 used in connec-

tion with said real estate.
... FOR 'THE PURPOSE OF SECURING PZIEL’FORMANCE of each agreamont of grantor herein contained and payment of the
3 " o

- of . SEVEDLL Qusand.;.Exve.;ﬁmdmd..md_.ﬂo/.l!) - e —

U e ST T T e (1'7"300-00) . __Dellars, with interest thereon according to the terms of a promissory
note ol ev fn date herewith, payable to benefici ity or"ort_icr' and macle by‘gra'ntor,-:the firial payment of principal and interest hereof, it
not sooner paid, fo e 'due and puyablé matur Ly D [ 2SR

The date of maturity of the debt secursd by this instrument i stated above, on which the tinal installment of said note
becomes due and payable. In he within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assijjned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneliciary's option, all obligatiors secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become immediately due and paytble.

To protect the security of this trust deed, grantor agrees: L . . . L
1. To protect, preserve and miintain anid property in good conditior. granting any easemnent of creating any restriction thereon: {c¢) join in any
and. repair; not o rerove OfF demolish apy building, 7. irnprovement, thereon; . subotdination or other ;:‘greemenl atfecring this deed or the lien or charge
ot 6 comrhit or permit waste of siid property. I . -~ thercof; (d) reconvey, without warranfy. y part of the property. The
T riore promptly and. in g, -and workmanlike. fr;:;fe i';.';rg ‘;m(fwsran;e‘gwy !;e’dc;cri_ : “peeson Of prvs;nls’
1 re 7] smprovement which ma, be comit ycted, dam - e, ly entitie ereto,”’ an e recitals there:n Qi any.ma:ters or facts sha
g:ls?i,;'éd.ther nd pay when due all costs incﬁrrec” ",,,.;fo,. amaged © be t.:cnclusiv:v pr:’o{ Of;‘!he frulhl;;!ncss tlgeu-ol. Trustee ssfsets ior any of the
{3, To comply with all laws, crdinances, ‘regu latio eovenants, condi- services orentioned in this paragraph shall be not less than $9-
tions and restifetions dlfecting  said property; if the irenel i‘ary s0 PEQI.'IES!S, (&) . !0- Upon any qelaul.t by under, beneliciary may at any
ting such _financing statements pursuant (o 1.4+ Uniform Commer~ time without notice, either in person, by agent of by a receiver to be ap-
« the benificiary may require and to p¥ for filing same in the painted t, and without regard to the adequacy of any security for
roper P {fice ¢r ollices, a3 well as the cost of all lien searches mace 3 r upon and take possession of said prop-
gy I}:‘;ng olficers or searching agencies as may be deernrd desirable by the t . r‘iagle suedor o!ﬂ:‘rwt::ico"e;:t tge rents,
eneficiary, " . - past due and unpiic. and apply the same.
4. T'o -provide and continuouly maintain jimurance of the buildin § & and collection. including reasonable attor-
now or herealfter étected on the said premise s or damage by fire ey y i d hereby, and in such order as bene-
and ruch other ;:aur,d's as !hejﬁg{&parbfév {’% tirpe to time rcqultrt. i . L
an amount not ess than. 4 L > ..., written m . e entering upon 8 session of said property, the
compgpanies to .the beneliciary, with loss . to th; Jatter; all collection of such rents; jesues and oceeds of tire and other
policies of insuran 17 be deliveied 0 the bentliciary as soon as insured: nsurance i com, T : 1 ; taking or damage of the
it tha grantor shall fail .or any reas procu ny such insurance and_to property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies fol the beneficia™7 ‘d odth;u;;p:?- waive a;: de}a;:lt (:r notice of default hereunder of invalidate any act done
tion of any policy o i 14 sai ildin 4, pursuant to such notice.
ihe : beneliciary - may . procure the sam rantr’ _The amaunit 12. Upon delault by grantor in payment of any, indebtedness secured
cgllt*:led under any lire of other medsumnce 4 lied by l;,"!"" hereby or_in his perlorman’;egaf any agreement hereunder, time being of the
ciary upon any indebtedness secures oo M neez::’mry essence with respect to such payment and/or perlormance, the benelicisry may
may determine, of & ' Al Y ““; all sums secured hereby_mlmedlately due and ‘payable. In such an
any g]ﬂrt ;:-e‘::fv rz:; be releard o shel his :Ilech‘onhmay prOCt‘ed Lo 1:;:::1:;:’? this ltn:;t d
no re 1ve e . i t or direct the frustee to foreclose is trust de
act done pursmmt io such notice. . . equity nd e y direct the trustee fo pursue any o
5. To keep said premises free from constructics liens and to pay all med A ity, which the beneficiary may have.
and other charges that may be, levied or assessed upon of ey e by advertisement and sale, the Bheneliciary of
fOfﬁd‘""Y P"" aﬂd’""h “:’ i s and other nd ecorded his written notice of detault
or delinquent & prom 3®iy 3 : escri aatisfy t igaty
dail o make‘pryn_mr,e,ol any -laxes, secur . i B i lace ol sale, five
charges payable by grantof, ¢ natice ther ed b, oceed to foreclose this trust deed
1 1 s in the manner provi to 86.795. .
13. Alter the trustee has ¢ od loreclosure by adver t and
sale, and at any time prior_to § days belore the date the trustee conducts the
. ] cale, the grantor of any other so pn_vtleged by _ORS 86.753, may cure
all be added to and become 3 s the default or delaults. 11 the default consists of a tailure to pay. when due,
wxlhouix;mlnver of any rights arisin . H ) g e sums secur by the lmst.deed, the default may be cured by paying t};;
ereof. a1 ‘.’l‘;ﬂ’,“‘:h pay ";"h Big C"“’ ‘;l’ "" cge’“b‘o' pro; entire amount du¢ ‘at the time of the cure other than such portion as would
g g YO .notenzueunoeau n f
efore - descri well :’bhe_epag;:;_e%;“:;lhe zg"éﬁmd‘"?:l‘;:? ::;'; beinéhcurb fnay hbd ‘Zd 1 . ;g Any other default that :’ c::;frle‘ge
e immeliate’y due 20 payable withs : ot
-+ payment thereof shall, ot the ¢ption of the beneficiary. . gt:;"g:,'t:"‘:: ;:u”so ect £ ] costs
3 ucu;edb by thisd(lust deed immediately due and payabls and . and cxpenses Fectually incurred in :ebéiga!'h rust deed
ch of this trust 3 ; H Y] ing t
Jcosts. fees and expenses o1 this trust includind the cost g;,‘ﬁﬁ" with trustes
search as w he other costs and enpenies of the trustee insurred 14. Otherwise, the sale shall
'Ii}.}" wit forcing this obligatien ard frustee’s and attcrney’s g[,c, d,,ag:;g,d in ”‘;edmékel ol s;_’g or the
ncurred. | . . o : J: e postponed as provi y law. The trustee
7. To appear In and defend any action of sroceeding purportirg 10 in one parcel or_in separate parcels and shall
ritect the security rights of pow:ers of beneliciary o trustee; and in_any suit, auction to the highest bidder lor c::(.;y,_pa)-.wc

roceeding in which the beneliciary Of truitee may appeéar, including shall deliver 1o the pui
for the loreclosure of this deed, to 1@Y ey, in-
vidence of title and the beneliciary’s -3f s feer: plied.
1 atforney’s fee: ! ioned in this peragd z 3 of the tru
the teinl court and in the event of an appe: e the grantor and
“decree ol the trial court, grantor further afters to nay such sum as 15. When frustee
aellate court shall adjudde rearonable as the bene [.claty's of trustee'r attor- shall apply the proceeds o
ney's Ieet On sush appeal. cludingt lhe)comper;'utk;? o e r:dh by”
H . ¢2) to the o igatio y the rust ail persons
It is m”hm”Y admed that: . ecorded liens subseque 1 of the he trust
vent thai any portion of ofl of 12id property shall te taken deaid 10 {heir inferesta may appear in ‘o theis perocity and (43 the
eminent domaifn of ndenination, beneliciary whall have the  aueplus, It any, ta the grantor of 1o his wccessct io oterest entitled to such
n¢ pornion of the monies pay le surplus.
i1 excess ol the amount required 16, Beneticlary ma Trom thne to it appuint a arcerasar OF sucdes-
nttorney’s less necessarily gaid or sora fo any frirstee named herein or to any auccrasar frustee appointed hete
incurred by, & H shall 3 paid to heneliciary & . Upon such appointment. 2 without conveyance to the succensor
applied by it lirst upon any re& enses and attorney's fees, the Iatter shall be vested with all title, powers and duties cﬁ_nlrrlcd
both in_the trial and appe"ale paid or incurred ) bene- upon any trustee herein named or appointed. hereunder.
ficiary in such proce nd plied upon inde and substitution shall be made by B titten instrument ex
pense, o take sucl nct * which; when recorded in the mortgage records of the county of
all be tecesEry in obtaining sich com- which the propetty is situated, shall be conclusive proot of proper
s requeif. uccessor trustee.
e to titne Lfon writfen request ol bene- 17. Trustee acct
. ficiary, pay’ i natation of this deed and the rote lor ackpowledded i3 made
endorsement full 1econveyances, lor cancellation), without uflecting oblijated fo notify any of pend _other
the liability o person fcr the payment of tha indebledness, trinslee may trus? or of any action or proces n which granfor. beneliciary or trustee
(a) consent {0 the making ol .any map or oplat of said grapeyly: () ioin in shall be a party unless such action or proceeding i3 brought by trustee.

NOTE: The Trust Deed Act prewvides that the trustés heteunder must’ be either an atiorney, ‘who it on active membef of the Oregon State Bor, o bank, trust compoay
or savings_and foan associaticn autherized 1o do tbusiness under the faws of Qregon ot the United Siates, @ title insuronce compory authotized to insure sitle 1o reat
property of 1kis state, its subs dicries, offiliores, ogents of bronches, the United Stotes or any cgency shereof, or on £3CIOW ogent licensed under ORS £96.505 to $95.585.




Tﬁé{ gdrantor covenants aﬂn( feees to-and with the beneficiary ‘and those rcléiming under hin_{, that he i§ law-
eized in'[eesuﬂpleol sait] desicr bod ?éhf[b?o_‘péﬁj' and ﬁdis '&"Qébﬁ'v'ii&nédhbered title thereto ’

defond the seme against all persons whomsoever.

The drantor warrarils that lhe proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s perx nal, family or houselicld purposes (sse Important Notice below ),
(b) for an ordanizntion, or (. even il jrantor is a natural pergon) are for business or commercial purposes.

This deed applies to, inures to the Lenetit of and binds all parties hereta, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass'gns, The term bansliciary shall mean tha holder and owner, including pledgee, of the contract
secured hereby, whether or not named 1s a beneficiary herein. In constriting this deed and whenever the context so requires, the masculine
gender includes the feminine arid the ns uter, and the singuldr 1umber includes the plural

‘ IN WITNESS WHEREOF, suid grantor.has hereunto sef his hand the 'day‘and year fizgt above wjtten.
:*'IMFOMAﬁT‘Nbﬂ‘CE: Dalete, by tining Jui, ;QET:!:E;&r.ﬁéﬁunly (a) o by 1s : /

(er?]

- ot applicable; if warranty () is epplicobls and the baoficiary is 2 creditor
‘as such word Is defined in the Truth-tn-Lotiding Aer usd Regulatisi Z, the ..
beneficiary MUST comply wity the Act and iReg tlation by making required

. disek ; for 23is purpese uis Stevens-Noss Fenn No. 1319, or stjLivalont.
1f compliance’ \ith the‘Act Is 1161 required, disrogtnd this notlee, 3 0 T

(I'f the signer of tho ubeve s o ui paratien,
vse fhg hrfm: of c::&noylodnmml apposite.)

| STATE OF OREGON, . ! STATE OF OREGON,

unty, © County of
TRl dnge - This instrument was acknowledged before me on

19l by

i ’ulfe [ Notary Public tor Oregon

mtazﬁii.lpn expires: 3..;? ‘7 7 ,3 : .My commission expires:
i i Liniy A1 .

: | REQUEST FOR PULL RECONVIYANCE
Yo 3o vted enly vhen ebligatisns Lave heea paid.

, Trt;stoa

The undersigned is tho ledal ownas- an{ holder of all indubtedness socured by the foregoing trust deed. All sums tecured by said
crust deed-have been tully paid and satiitied. You hereby are directed, on paymont to you' of any sums owing fo you under the terms of
caid - trust devd or-pursuant-to statute; to-cucel all avidences of indebfedness vecured by said trust deed (which are delivered to you
‘Narewith together with said vrust deed) ad 3 reconvey, without watranty, -1o the partios designated by the terms of said trust deed the

ontate now. held by you undor ths sams. (Vai!l secortvapance arc documents to .

s

DATED: .

Beneliciary

Da not lets ¢ destrey ais Tiwst Deed OR TH1 NCTS whicy It socvres. Deth must be delivored to e tvatee for concollation belere reconveyonce will he mode.

CTREUST DEED. 0| 11 . & . : STATEOF OREGON, }”.
. (FORM Mo. 831} County of QOO B T 1) NSRRI
STEVENS-NEID LAW #UB. CO. PomTianD. O, o T ff7 .00 o0 ; R R . NS oertify that the within instrument
was recsived for record on the.. 20thday
(-7 OO SRS § 11 -SRI , 1984...,
: o ‘at 10146 o'clock ..AM., and recorded
. T e Grentor SPACE REGERVED in book/reel/volume No. ....H§9...: ..... on
TR  rFoR page 10976 ... or as fee/file/instru-
REZORDER'S USE ment/microtilm/reception No...1662....,
S b a Record of Mortgages of seid County.
Sy | Witness my hand and seal of

= == . County affixed.
il APTER RECORDING RETURN 'ro. ‘ o ‘ n
/,95)""04"' A% T o :Evelyn Biehn.. Coudity. Clerk...

. NAME o TITLE

By@MMMWWM«%a(M(Doputy

B




