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- DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made o
19..89. .The grantor is reeerarrens '

(“Trustee™), The beneficiary is
» which is organized and existing
---» and whose address js

Dollars (U.S. § ). This debt is evidenced by
the same date as this Security Instrument (‘“Note™), which provides for monthly
Payments, with the ful] debt, i not paid earlier, due and payable on July..1,..1992
This Security Instrument secures to Lender: (a) the répayment of the debt eviden
interest, and all renewals, extensions and mbdiﬁcatjdn‘; S ]

ettt e aaar e County, Oregon:
Lot -8, Block 8, Tract 1152, NoRTH HILLS, in the County of Klamath, State of Oregon.

e R T :
£ 200 Key No.t 4465w ...

T

. which hys the addressof |

“Oregon 97801 Cprogerny Addressy
» [Zip Code] i o Do

TOGETHER WITH all '!hel’ihbr'oycmehts ‘now ‘or hereafter erected ‘on the property, and all easements, rights,

appurtenances, rents, royalties, raineral, oil and "ga:;: rights ‘an'd profits, w'ale”r rights and stock and all fixtures now or
hereafter a part of the property. All re placements and zdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propcr;y. "

BORROWER COVENANTS that Borrower is lav/fully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property is uncricumbered, except for encumbrances of record. Borrower warrants

and will defend generzally the title.1o ths Prg gainst all claims and demands, subj
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* “UniForm Co NTS. /| Borrower ani| Lender covena tand agree ds follows:. - S '
1. Payment of Principal and Intetest; Prepnyment and Late Charges. Borrower shail promptly pay when du
the principal of and interest on the debt evitlenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. . Subject to applicablelaw ortoa written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are ¢ue under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lnstrument: (b).vearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d)iyéa"rly‘
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates cf future escrow items.

The Funds shall be held in an institution the deposits o accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sliall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ; :

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall ¢ tceed the amount réquired 1o pay the escrow items when due, the excess shall be.
at Borrower’s option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums; secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under parugraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior to the sale of thiz Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against thesums s ecured by this Security Instrument.

3. Application of Payments. !Jnless applicable lave provides otherwise, all payments received by Lender under

pqragrdphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest.due; and last, to principal due.
O 4.  Charges; Liens. Borrower shall pay all taxes, 2ssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments OF ground rents, if any.
‘Borrower shall pay thiese obligations in the manner providsd in paragraph 2, ot if not paid in that manner, Borrawer shall
pay themon time directly to the persott ovied payment. Borrower shail promptly furnish to Lender all notices of amounts
to be-paid ander this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured {by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement sat isfactory to Lender subo rdinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a
rotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term wextended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acczptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and rene wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

+ under paragraph.19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior lothe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. Pl e ]

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal not destroy. damage ot substantially
change the Property, allow the Property, to deteriorate or, commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pr ovisions of the lease, and f Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wrting.

7. Protection of Lender’s Rights in the Property; Mortzage Insurance. 1f Borrower fails to perform the
covenants and agreemsnts contained in this Security Irstrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as @ proceeding in bankruptcy, probate, for condemnasiion or 10 enforce laws or
regulations), then Lender may doand pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions! mayinclude paying; any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todosso.

Any amounts disbursed by Lender under this paragraph 7'shall become additiorial debt of Borrower secured by this
Security Instrument. Unless Borrow:r and Lender ajjree to other terms of payment, these amounts shall bear interest from
the date of disburseinent at the Note rats and shali be payable, with interest, upon notice from Lender to Borrower

. “requesting payment. Cocp LA R Al L, e




-+ CIf Lenider réquired mérigage insu famdz‘as u condition of making the loan secured by this Security Instrument,
Borrower shall'pay the prémiuins Teguired 1o maintain the'insurance i’ efecr antil such time as the requirement for the
irisurance terminiafasin accordance with B orrower’s and Lender’s written agreement or dpplicable law.

© -8; Inspection:” Lender or its agentinay ‘make reasonable entrieswupon and inspections of the Property. Lender
shall give Borrower notice at the time of er pricz to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of-any award or.claim for damages, direct or consequential, in connection with
any condemnaticn or-other taking of any pzrt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

» In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Propzrty immediately before the taking. Any balance shall be
paid toBorrower.© .~ DR : T '

" If the Property is abandoned by Borrower, or if, after aotice by Lender to-Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, et its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forberrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiyer of or-preciude the excrcise of any right or remedy. - ' :

11, Suceessors and Assigns Bound; Joint and Severel Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors 2nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ar.d agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumen?; and (c) agrees that Lender and any other Borrower may agree 0 extend.
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. ) o ‘

12." Loan Charges. “If the loan secured by-this Security Instrument is subject to a Jaw which sets maximum loan
‘chdrges; and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
¢onnection with the-loan exdeed the péfmimned limits, then: (a)'any suclr loari charge shall be reduced by the amount
fiecessary 1o’ reduce the charige to the peirnitted limit; and () any sums already-collected from Borrower which exceeded
permitted:limits will be refiinded to:Boirower. Lender may ' choosé:to make’this réfund by reducing the principal owed
under the Note or by making a direct payme:it to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. : .

13, Legislation Affecting Lender’s Rights.. - If-enactment or expiration of applicable laws has the effect of
rendering any provision of the Xote or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumns secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragrapli17. ©' B - !
" 14. "Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
“‘mailing it by first class mail unless applicable law requires use of dnothier method: The notice shall be directed 1o the
Préperty Address or any othier address 3orsower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Tender's acidress statéd Herein or any otheriaddress Lender designates by notice to Borrower. Any notice
provided forin this-Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. REST e Sy E :
: 15. Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In:the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cotflict shall not afiect other provisions of this Security Instrument o the Note
which-can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
.:Noteare declared to be severable. -
- _16.. Borrower’s Copy. -Borrovs:rshall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property o a Béneﬁ;ial_—lntercst in Borrover. If all or any part of the Property or any

. interest in it is sold or transferred (orif 2 bencficial interest in Borrower-is sold or transferred and Borrower is not a natural
person) withoui-Lender’s prior written r:onsent, Lender may, at its-option, require immediate payment in full of all sums
secured by this.Security Instrument.. However, this option-shali not be exercised by Lender if exercise is prohibited by

- federallaw as of the date of this Security Instrument.. .« - .0 . o P )

--If Eender exercises this option, [:ender shall give Borrower notice of acceleration. The notice shall provide a period

. ofnot less than:30 days from the date the:notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower.fails to pay these sums prior to the expiration of this period, Lender may invoke any
rernedies permitted by this Security Inisuument without further notice or demand on Borrower.

:18. Borrower's Right to Reinstate. . If Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then wvould be due under this' Security Instrument and the Note had no acceleration
‘ocaurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Seaurity Instrument, including, but not lirsited 10, reason¥sle attorneys® fees; and (d) takes such action as Lender may

_rensonably. require 1o assure that the lien cf this- Security . Instrument, Lender's rights in the Property and Borrower's

- obligation ;10 pay-the sums secured»,by,;glﬂis;Sg:uri(y;,lnfsirumen_l-:shall;conli‘nu;,unqhanged. Upon reinstatement by

-, Borrower, this Security Instrument.and the obligations secured hereby shall remain fully effective as if no acceleration had

4oczurred. However, this right to reinstnl e shulknoi apply in the caseof acceleration under paragraphs 13 or 17.
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, ) , , ender further covenant and agree as follows: ﬂossz
: 19, ‘Accelers iedies, Laider shal} give notice to Borrower prior to acceleration following Borrower's '
breach ¢f any coveriiat 4 , nt i i Tnstrument (but not prior to acceleration under paragraphs 13 and 17
unless 5 pplicable law pro § ) ’
default; {oya date; riot s th ) the ]
and (d) that failure (o cire the (& ) fied
secured by this Security Inst C-sale of the Property. The notice shall furthzr inform Borrower of the right to
reinstate after accelerarion and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to 2cceleration and sale. If the defanlt is not cured on or before the date specified in the noti
at its option may re quire immediate puvment in full of all sums
demand nnd may invoke (he power of salc and any ather remedies
collect all expenses incurred in pursuing the remedies provid
reasonable attorneys’ fecs and costs of tille evidence.

If Lender invokes the power of sale, Lender shajl execute or cause Trustee o €xecute a written notice of the
occurrence of 2n event of defaul¢ and of Larder’s election to cause the Property to be sold and shall cause such notice to be
recorded in each cou aty in which any gt of the Property is located. Lender or Trustee shall give notice of sale in the
manner grescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicabl: Ia ¥, Trustee, without demand on Borrower, shall sell the Property at public anction to the highest
bidder at the time arx} plice and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trus l2e may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previous} y scheduled sale. Lerder or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without 2ny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall ba prima facie evidence of the truth of the statements made
therein. Trustee shal} Apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trus tee’s and attorn:ys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persorss le gally entitled ¢o i1,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointad recciver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied.first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's ftes, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrumerit.

21. Reconveyance. Upen payment of all Sums secured by this Security Instrument, Lender shal request Trustee to
reconvey the Property .ind shal] surrender this Security Instrument and al! notes evidencing debt secured by this Security
Instrument fo Trustee. Trusfee shall reconvsy the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

‘ 22 Substitute Trustze, Lender mazy from time to time remove Trustee and appoint a SUCCESSOr trustee to any
Trustee appointed her¢undler. Without conveyance of the Property, the successor trustee shall succeed to all the rile,
power and cluties confe red upon Trustee herein and by applicable law.

23. Use of Props rty. The Property isnot currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys' fees™ shall include any
attorneys’ fees awarded by auy appellate coust.

25, Riders to thij Security Instrumert. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeny, the covenants anctigreements of each such rider shall be incorporated into and shall amend and
supplernént the covenziits 7id agreementy of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicalilé box(es)) ‘ :

[J Adjusrable Rate Rider '[J Condeminium Rider [J 2-4 Family Rider

[[] Graduated Paymient Rider - [ Planned Unit Development Rider

[J Ocher(sy [spaiify]

By SIGNING B: 'LOW, Borrowér acfcpts and Vagfces_ to
any ,der(i) executed by Borrower and recorded with it.

*' Motz

_ ISpag) Below This Line For Ackrawledgment]

STATE OF OREGON, .......... . Klamath.. .. County ss:

cay of ... . IEW......... ;19.82. | personally appeared the above named
a.d. Parton,. lmsband. and. wi.fe and acknowledged
“oluntary dct and deed.

PR " o ‘,,,“ o Befoge me:
"My Copimiisiorex fes: 7./23,/80
T AT 7/23/89 AU~ oo ot~
' (: O -]g?g ; Notury Public fo

a

SR S REQUEST FGR RECONVEYANCE
TOTRUSTEE D - :

: <" The undp?s:i secuzed by this Deed of Trust. Said note Or notes, together with afl

) 6tﬁe;f-i;ideljiq§n ired liy th. id N 1l 1L, “You areé Lereby directed to cancel said note or notes
and: this Dasd ok Trost, wiich ire déliversd herédy, angd 10 reconvey, without warranty, all the ostate now held by you under
this Dééd of Trim'fbihéfﬁs,fson: or persons legally entitled thevsto, <~ i




STATE OF ORBGON: COUNTY OF KLAMATH:  ss.

Filed for record at:request of __sgen Title Co. the —_20th day
of June A.D.19_ 89 m_10:47 . oclock —_A.M., and duly recorded inVol. __M89
of Moy:tgeses on Page . 10979 .

C Evelyn Biehn .County Clerk
FER = $28.00 S : By ~Auidime A Naathealste




