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KNOW ALL MEN BY THESE PRESENTS, that JACOX RANCHES, OREG., LTD.
Assignor, in consideration of Ten pollars ($10.00) and in consideration of the
making of the mortgage loan set: forth hersinafter, and other gocd and valuable
consideration paid by UNITED STATES NATIONAL BANK OF OREGON, a national banking
association, Assignee, hereby arsigns unto Assignee all rents, income, profits,

roya}.ties, bonuses, and/or bonefits arising from the following described land,
to-ult: :

See attached Exhibit A.

TO HAVEE AND TO HOLD the same unto Assignee, and to the successors and
assigns of Assignee Forever.

THE AFORESAID is to be hold by Assignee as collateral security for the
payment of the principal and jnterest provided to be paid in certain Deed of
Trust given by JACCK CHES, OREG., LD. to UNITED STATES
NATIONAL BANK OF OREGON, a Zational banking association, in the sum of Four hundred
fifteen thousand & 1'40/1.60——'—[)01131-3 ($4|E,000.00 ) and to further secure
the payment of all taxes and. assessments ¢ue and to become due upon the mortgage
property under Deed of Trust dated February 17, 1989 _, covering the premises
herein described, and the asceptance of this assignment and the payments hereby
assigned shall be without prejudice to and shall not constitute a waiver of any
rizhts of Assignee under the tsrms of said Deed of Trust. And it is expressly
understood and agreed by tte partles hereto that saild Assignor reserves and is
entitled to ccllect and retaln the rentels unless and until default occurs in
the perfornance of said Deed of Trust.

FURTHERMORE, IT IS UNDERSTOOD that this assignment shall mot operate to
place responsibility for the control, care, management OT repair of said
premises upon Assignee, nor chall it operate to make Assignee responsible or
1iable for any waste comtitted on the property by the tenants or any other
party, or for amy damaged or defective condition of the premises, or for any
negligence in the managenient, upkeep, repair, or control of said premises
resulting in loss or injury or death - to any tenant, ‘1icensee, employee oOT
stranger, or any other pertion or party.
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IN THE EVENT of any default, Assiznee is hereby constituted attorney in
fact for Assignor and empowered to collect the rents, Aincome, profits,
royalties, bonuses, and/ot Pyenefits hereby assigned, and apply the same, and
further, Assignee shall heave the right to enter upon said premises and let the
came, or any part thereof, znd collect the rents, income, pl:ofitis. royalties,
bonuses and/or benefits therefrom which are due or to become due and apply the
came after payment of all charges and expenses on account of said indebtedness.
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ASSIGNEE SHALL HAVE THZ sole and uncontrolled election whether or not it
will exercise the powers hereby grantad, and no fallure to exercise the same
shall conmstitute a walver of any futurs rights thereof, to exercise the same at
any time; nor shall Assignee be 1iable to collect any rents, or make any
repairs, or di:,sbursements for maintenance or management.

1T IS FURTHER UNDERST(QOD that mno security deposited by the tenant with
Assignor under the terms of the tenancy has been transferred to Assignee, and
that Assipgnee assumes no 1iability for any security so deposited.

1T .18 . FURTHER UNDERSTJOD that the singular shall include the plural and
plural shall 4nclude the singular as used hersin and this agreement shalil be
binding upon the successors, helrs, agsigns and personal representatives of the
parties hereto, und all cights hereundar shall inure to the benefit of Assignee

~ and may be enforced by ilis agents.




‘Imtwi;ﬁfgﬁﬁWHEREﬁF, Assignor signed th%?ﬂ nstrument this f;___[zz______ day
of £ il i 19&\_.

y——
- JAcox ?ANC':{Es, QREG., LD.
'By: i s P /Og[m;
/ / '

By:

State of
County of )
_—

THIS CERTIFIES that on thig day of
personally appeared

'
—_—

being sworn, stateq that he, the said is a

= of saild corporation and that the seal affixed is
its seal and that this {nstrument was voluntarily signed and sealed in behalf of
the corporation ‘by authority of its Board of Directors,

Before me:

Notary Public for Oregon
My commission expires:

'STATE OF OR % )
County of M / an

) K ,
Personally appeared : /9‘/ vho, being sworn, state that .
he _ - oregoing éfnstruxnent and 15/% member Of the

-

partnership of Jam RANCHE:S, -, LID. iy
and acknowledged thaf ~_he exacuted s£id Instrument freely :‘;u}'gi.‘volun't.:a\l,;r;y
on behalf of said partnership. A v
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WS, Nationae Bane
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Mevrord, OR 4750/




Order No.:

- EMHIBIT "A"
LEGAL DESCRIPTION

In Township 33 SOurh Range 6 Bast of the Willamette Meridian, Klamath
County, Oregon.

Seetion l: E1/2 of 111/2 of NE1/4; E1/2 of NE1/4 of SEl/4: SELl/4 of
SE1s/4: NEl/4 ot SW1/4: B1l/2 of SE1/4 of SW1l/4; SW1l/4 of SEl1/4.

Section 12: BE1/2 of NEl1/4; W1/2 of MELl/4: SW1/4 of SE1/4 of NW1/4;
SE1/4 of NW1/4 of 3SWi/4; 'El1/2 of SWi/4 of SWi1/4; E1/2 of SWi/4;
3E1/4; EL1/2 of EL/2 of NW1/4:

Section 13: B1/2; -£1/2 of W1/2; NW1/4 of NWi/4.

Section 24: WL/2; W1/2 of Bi/2; Wi/2 of E1/2 of El/2.

In Township 33 South, Range 7 1/2 Bast of the Willamette Meridian,
~ Klamath County, Oregcon.

Section 6: SEL/4 of SW1/4: Lots 5. 6 and 7.
Section 18: Lots 3 and 4; El/2 of SWi/d.
. Tax Account No: 3306 00000 02120

3307 V0000 ©31700
3307 V0o 0u9ee

| §TATE OF OREGON: COUNTY OF KLAMATH:  s5.

Filed for record at request of Mountain Title Co. the 9th day
of June AD., 1 89  at 3:35 " o'clock __P. M., and duly recorded in YVol. _mas_____._
- of ___.Deeds on Page 10345 - .
Evelyn Biehn N Count} Clerk

" PFEE  $18.00 | : fJﬁlNDEXE "~ By \Codres Lorin, et Vlas 1 rigind

i E «_’.

' YTATE OF OREGON: COUNTY OF KLAMATH:  s1.

Tiiled for record at: request of Mountiar Title Co. the 20th day
of June AD., 19 _£9 _at__2:39 oclock P M., and duly recorded in Vol. MBI .
of ‘ Mortgagssi on Poge 11011 .

Evelyn Biehn _ County Cletk
FEE none By e svisdeoe LNt Lecaabiogt e

Re-recorded to correct recording-
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