e ; . . C;rol A Pla¥cekk -
hereia called “Mortgagor”, and WESTERN BAINK, 1:a Oregon banking corpotation, herein called “Mortgagee™,

WITNESSETH:

P N \ jc_n;rvalue’ré»ceived by the Mortgngor from th‘é‘Mqu[gagec. the Wﬂgn{m dowhctéby grant, bargain, mortgnge and convey unto the Mortgagee all the
- follov/ing described property situated in . Klamath. . . County, Oregon, to-wit:

f;th;ZékB;gck'7,'Cypress Villa'First Addition, Klamath Falls, Oregon.
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together with the tencments, hereditaments ar¢! appurtenances now or hereafter thereunto belonging or in anywise appertaining, including but not
lirnited to roads and easements used in connectin with the premises; also, all fixtures, buildings and parts of buildings situated upon said property.
including but not limited to electric wiring and fixtures; furnace and h eating system, water heaters, fuel storage receptacles; plumbing, ventilating.
water and irrigating systems; screens, doors; windoy shades and blinds, shutters; cabinets, built-ins, linoleums 2nd floor coverings. built-in stoves,
oveas, garbage dispesals, zir conditioners, refrig:rato:s, freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises;
and any shrubbery, flora or timber now growiag or hereafter planted ur growing thereon; and any and all replacements of any one or more of the

foregeing items, in whole or in part, all of which are hereby declared to b appurtenant to the land; and all the rents, issues and profits arising from the
mottgiged property.

T0 HAVE AND T0 HOLD the same unto the Mort 3agee, its successors and assigns forever.

The Mortgagor docs hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that heis
the sbsolute owner of all items of groperty desctibec: hereinabove, the: the said property is frec from encumbrances of every kind and nature, other
than the following permitted encunibrance(s):

Lharles Hagen and Jupior Martgage.ta Western Bank

and that he wul warrant andforever defend the same ngainst the lawfu! :laims and demands of all persons whomsoever.

This conveyance is intended as a niortgage to s2:ure performance of the covenants and agreements herein contained. to be by the Mortgagor kept and
performed and to sectre the payment of the sum o$.3t% * and interest thereon in accordance with the tenor of 3 certain promissory note

cxccutedby . *Charles J. Pimmuiz'ﬁ&rmt Saleg*

dated June 19 19_ 89 paysble to the order of tx: Mortgagee H ‘{nsu!lments Rt ximet R XXX XXX R KKK KR
——plus ____ interest, on 1 S B O s £ O R T S e R K M RN IR
PRLSTAXXX until September 18 1981 when the baltnce then remaining unpaid.shall be paid.

This Mortgage is also given as security for the piiymont of any and all oL er indebtednesses, obligations or liabilities of the Mortgagor to the Mortgagee
now eristing or heresfter arising, matured or to 1sature, absolute or contingent and wherever payable, including but not limited to such as mray arise
from endorsements, guarantees, acoeptances, bills of exchange, promissory notes, or other paper discounted by the Mortgagee or held by the Mortgagee,
or trken as security for any loans oz advan.es of eny Lind, sort or description whatscever. .

Tte interest rate, payment terms and balarce duc under the proin’ssory note or any other note(s), or any other agrecment evidencing any
indebtodness of Mortegor to Western Bank (all of whizh are secured hercly) may be indezed, adjusted, renewed or renegotiated in accordance with the
terms of the promissury note(s) or cther agreement.
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i :_.,v_ﬂr e Mmgqgw dmhenb ep;I nm m;d,agmz: tom:i with vhe M;rtgééee. &:nmwimdcnigns: '

1. ‘That. Mortgagor will pay. when due, the indchtedness hereby .
secured, with interest as prescribed by said promisx ty rote; and will pay,
when duc, all other sums secured hercby, and all tixes, liens and utility
charges vpon said premises, or for services furnished thsreto, In addition
thereto, Mortgagor will pay, at the time of payment of each installment of
principal and interest, such amount s Mortgagec shall estimste to be
sufficient to produce, at least one month prior to the tinic when payment
thereof shall become due, the amount of (z) taxes, assessments and other
governmental rates and charges ageins: said premises (herein all called
“taxes”) end (b) premiums upon insurance against loss or damage to said
premi (said 3 being referred to hereinifter as “loan trust
funds™). If the sums so paid shall be less than sufficient £+ said purposes,
Mottgages will also pay, upon demand, such additior al sum as Mortgagee
shall deer1 necessary therefor. If Mort gagor desirct. a “package” plan of
insurance which includes coverage in addition to that required under this
mortgage,- Mortgagee may.. at. its. option.. establith-and. administer -a
reserve for that purpose. If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy. then Mortgagee may
use such reserve to pay premiums on a policy covering only risks required
to be insured against under this mort gage and allew tac package plan
policy to Inpse. Mortgagee shall, upon the written dif ection of Mortgagor,
and may, without such dircction, apply sums paid by Mot gagor and held
by Mortgagee to the purposes aforesaid; but the reccl pt of such sums shall
not, in the absence of such direction, impose any du1)r upyn Mortgagee to
disburie the same or relieve Mortgagor from his covenuits to pay said
obligations or to keep the premises insured. Mortgapue may, from time to
time, estoblish reasonible service charges for the oollection and
disburnem:nt of premiurs on packege-t ype insurance policies. Mortgagee
shall not, wwhether or not sarvice charges are imposa, ba subjest to any
Hability for failure to tranimit any premiums to any int urerr ur by reason of
any loss growing out of any defect in any insurance paley. At Moctgagee's
option, Mo:tgagee may apply alf loan trust funds directly to the payment of
the priicipl balance then uapaid on the indebtednesoi s seeured Lereby; if
Mortgeges elects so to do, hortgages is nuthorized to iay taxes, insurance
premiums on the mortgaped property aad sll other ¢harges which would
otherwise be payable from the loan trust funds, when the s.3rae become due
end payable, and Mortgagee may then add the mnows of any such
peyment to the principal balance then unpaid on the indebtednesses
secured hereby, each such payment to tear interest 15 ptcvided below.

-- 2,-That Mortgegor will not commit-or-permit-strip or-weste of thesaid— - -

premises, or any part thereof; that Mortgagor will keep the real and
personal property hereinabove described in good oréer and repair and in
tenantable condition; that Mortgagor will promptly comply with aay and
all municipal and governmenta! rules and regulsticns »ith reference
thereto; thit Mortgagor will not cut or permit the cuiting; or rernoval of
any timber without the written consent of Mortgagesz, thut if any of the
said properly be damaged or destroyed by any cause, Ivisrtgagor will
immedittely reconstruct or repair the sume so that, \vhen completed, it
shall be worth not less than the value thereof at the time of such loss or
damage; provided. that if such Joss or damnage shall be caused by o hazard
covered by insurance puyable to Mortgagee, the obligation of the
Mortgagor to repair or reconstruct shall not arise unless the Mortgagee
shall cons2nt to the application of the insurance proceccls to tie expense of
such recoas:ruction or repair. '

3. That Uortgegor will, at Mortgagor's own cost and expease, keep the
building or buildings now or hereafter upon said preriises, together with
all personal property covered by the lien hereof, instred sy ainst loss by
fite and against foss by such other hazards as the Mortgagee miy from
time to time require, in one or more insurance companiz s seti:factory to or

designated by the Mortgagee in an aggregate amount not less than the
amount of' the indebtedness hereby secured (unless the full insurable value
of such building or buildings is less than the amount hereby secured, in
which event the Mortgegor shall insure to the amount of the full insurable
velue); that ali policies of insurance upon said pr including polici

in excess of the amount hereinabove mentioned and policies against other
hezards than those required, shall contain such provisions as the
Mortgages shall require and shall provide, in such form as the Mortgsgee
may prescribe, that loss shall be payable to the Mortgagee; that all such
policies and receipts showing fult payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence of this
mortgage; that at least S days prior to the expiration of any policy or
policies Mortgagor will deliver to the Mortgagee satisfactory renewals
thereof together with premium reccipts in full; that if any policy or policies
shall impose any condition upon the liability of the insurer or shall contain
any “sverege clause” or other provision by which the insurer may be liable
for less than the full amount of the loss sustained, Mortgagor will, as often
as the Mortgagee may require, provide the Mortgagee with all such
evidence as it may req concerning the performance of such condition or
the existence of any facts or the value of the property insured and, if it
shall appesr to the Mortgagee that the insurance is srejudiced by the acts
or omissions of the Mortgagor or that the cov.rage is inadequate, the
Moartgagor will do such acts 2nd things and obtain such further insurance
ag the Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said premises to be
applied to the payment of the indebtedness hereby secured or to be used
for the repair or reconstruction of the property damaged or destroyed.

4. Mortgager will pay when dus ali amounts which are or may become s
lier upon the property prior to this mortgage, incinding, without
limitation, any permitted encumbrasce set forth above,

S. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required te be done or performed,
the Mortga;ee may, at its option, but without any obligetion on its part so
to do, and without waiver of such default, precure eny insurance, pay any
taxes or fiens or utility charges, make any repair, pay any amounts due
under any lien or encumbrance which are or mey become a lien on the
property prior to this mortgage, or do any other of the things required,
and any expenses to incurred any any sums so paid shall bear interest at
12%.per annum, or 2t the rate of interest set forth in the note mentioned
above, whichever is greater, and shall be secured hereby.

6. That Mortgagor will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part thereof,
whether or not the transferee assumes or agrees to pay the indebtedness
hereby secured. Upon any application for Mortgagee's consent to such a
transfer, Mortgagee may require from the transferee such information as
would normally be tequired if the transferee were a new loan applicant.
Mortgagee shall not unreasonably withhold its consent. As a condition of
its consent to any transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding one percent of the original amount of the
indebtedness hereby sacured and may increese the interest rate on the
indebtedness hereby secured by not mote than five percent per annum.

7. That, if sny dsfault be made in the payment of the principal or
interest of the indebtednesses heret y secured or in the performance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mortgage
due end payudle and foreclose this mortgage.
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Corporation

&.’ s J. ai’fefce (Name of Corporation) '
w”ﬁl@‘ '-4—@3—-4_ by

Cazol A, Pierce

RETURN TO: WESTERN BANK
o Klamath Falls Branm
‘'P.0. Box 669 I
“Klamath Falls OR 97601
lNlD:{vaA.!.(S) ACKNOWLEDGEMENT .

STATL OF OREGON -
Cousty of Klamath

(Name and Title (ty; pe)
by

(Nome and Title (type)

ateyby _**CHARLES J, PIERCE AND

st Mﬁéﬁbg&éheon_ June 19,

T - S
'; t oA, ?P'-~.‘n.
CORFORATE ACKNUNLEDG)
STATE OF OREGON

Comtyef .. -

Thisinstrument was ackpowledged before meon ___

(name of person(s) ).

el W még.&%
Notary Public for Or
M; goym:m Expierg:;n 2=9-90;

(name of person(s) ) as

. (title(s)) of

2 Corparution.
. PARTNERSHIP ACKNOWLEDGEMENT

- KBHI'U OF OREGDN' COUNTY OF KLA MA.:

: Fx!cd mr recond at: request of _
of _ Jurie AD, 19 89

FEE  $23.00

" Netary Public fot Orsgon
My Commmmn Expires:

_.e_s.t_emnank i the 20th

—23:U07 oleck ~——P M., and duly recorded in Vol. L

on Page __11016

_3:
of [ \Ior. i

Evelyn Biehn « County Clerik
By QJ} ekt g Mus 28 el ns




