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’ DEED OF TRyusT

THIS DEED OF TEU.ST (“Security Ir¢ irument™) is made on JUNE H
The grantpr is  EDVARD M HOLLORA AND JACQUELYN D HOLLORAN
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KBy TITLEf COMPANX L . (“Trustee™), The beneficiary j
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Borrower owes Lender the Plincipal sum of K FOuR THOUSAND DOLLARS ¢ NO/CENTS
g ‘ 44, 000,00 ). This deb js evidenced by Borrower's note
, which provides for monthly Payments, with
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Borrower shall promptly pay when doe
Note and atiy prepayment and late charges due under the Note.
pplicable laiv of i0 2 written waiver by Lender, Borrower shall pay
the Note, until the Note is paid in full, a sum (“Funds™) equal to
‘ 1y iy atialn priority- over this Security Instrument; (b) yearly
1éasehold | payments ‘o1 ground reats on''the Proper! hy: (c) yearly hazard insurance premiums; and (d) yearly
miortgdge insurance premiums, if s ny. 7ihese items dre/valléd “escrow items.”” Lender may estimate the Funds due on the
- basis of current data and reasonablj ates of future ¢scrow items.

" The Funds shall be held in ¢n irstitution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including; Lenider if iLenidzr is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdin; and applying.the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intzrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shell not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chsrge, an annual accounting of the Funds showing credits and debits to the Funds and the
" purpose for which eachi debit to the: Fur.ds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. BN
: If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, thall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promypitly repaid to Borrcvrer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender i3 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or riore payments as required by Lender.

Upon payment in full of all suins secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliect: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all ties, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defiends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lica or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to-Lender subcrdinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien vhich may attain priority over this Security Instrument, Lender may give Borrower a
notice idéntifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice. AT :

S, Hazard Insarance. Borrower shall keep tlie improvements now existing or hereafter erected on the Property
insured against loss by fire, hazard: included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. :

All insurance policies and renewals shall be zcceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to holil the policies and retiewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

) Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if thie restorntion or repair is economically feasible and Lender’s security is not lessened. If the
festoration or repair is not econotnicilly fensible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower cbandons the Property; ot ddes not answer’ within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lencler imay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secuied by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. S R

" " "Unless Lender and Borrower otheérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is accuired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumént immediately prior to the ecquisition. )

6. Preservation and Mait tengace of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Froperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasz. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Let.der agrees to the merger in writing. )

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contaitied in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actiont; may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payin reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender mzy take action under thii paragraph 7, Lender does not have to do so.

Any amountsdisbursed by’ Ler:der under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unléss Borrbwes and Lender agree to other terms of pnyment, these amounts shall bear interest from

“the date of disburseraent at'th¢ Notz rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment. . < . . L R

;




: If Lerider required mortgage insurance as a conition of ‘making the loan secured by this Security Instruraent,
‘ Borrower shull pay the premiums requircd to tiaintain the insurance in effect until such time as the requirement for the
! ihsurance terminates in accordance with Borrower’s and Lunder’s written agreement or applicable law.

‘ "8, Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender
' ghall give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

: : h9_.-hCoﬁd‘e_mnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigiied and shall bepaid to Lender. :

oo Inthe évent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
-Instrument, whéther or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
 unless Borrower and Lender otherwiie agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proce:ds multiplisd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the {pir market value of the Property immediately before the taking. Any balance shall be
qpaid to Borrower. ) ‘

.- * If the Property is abandoned by Eorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procezds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any zpplication of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referreci to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Niot Releascil; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sutns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shzll not be required to comience proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sécarity Instrument by reason of any demand made
by the original Borrower or Borrovwr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigi Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind nnd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenents rnd agreements chall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ternis of this Security {nstrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or tmale any accoinmodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o

12. Losn Charges. Iftheloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, end that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ithe permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; snd (b) any sums already collected from Borrower which exceeded
permitted limits will te refunded. to Borrower. Lend:: may choose to make this refund by reducing the principal owed
under the Note or by making a dir:ct jpayment to Borrewer. 1€ & refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting .Lerder’s Rights. . If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ot this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ¢all of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Let der exercises this opiion, Lender shall take the steps specified in the second paragraph of
paragraph 17.

1. Notices. Any notice: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class meil unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or any other widress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
providei for in this Sacurity Instiument shail be deeried to have been given to Borrower or Lender when given as provided
in this puragraph. B )

18. Governing Law; Sevérahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propery is located. In the cvent that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, «uch conflict shall not affect other provisions of this Security Instrumen
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrowur’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfev of the Preperty or a Beneficlk Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrad (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural

n) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured. by this Security Instrurnert. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Jecuity Instrument.. n .

If Lender excrcises this cption, Lender shall giive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the: davc the notice is delivered or rmailed within which Borrower must pay all sums secured by
this Security Instrument. If Bos rowier fails.to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrowex’s Right to:Relnstate. 1f Bormower meels certain conditions, Borrower shall have the right to have
enforcement of this Security In strument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinistaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be cue under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defau't of any other covzants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, includingy, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasofiably require to assure that the Yien of this ‘Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums' tecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrcuer, this Security Instru meérit gnd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right b reinstata shall notupply in the case of acceleration under paragraphs 13ort7.
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20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed] receiver) shali be entitled to enter upon, take possession of and manage the
Property and to collect the tents of the Preperty including those past due. Any rents collected by Lender or the receiver
applied first to payment of the costs of managemer:it of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recziver’s bonds ang reasonable attorncys’ fees, and then to the sums secured by
this Security Instrument. o o
. 21.Reco rreyance. Upon payment of nll Sums secared by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recc nvey the Property without warranty and without charge to the person or persons
legnlly entitled t it. Such person or persons shall pay any recordation costs,

22. Substitute Trustee, Lender niay from time to tire remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee hersin and by applicuble law.

23, Use of Property. The Property isnot currently used for agricultural, timber or grazing purposes.

24, Attorneys® Fees, As used in “this* Security Instrnent and in the Note, “attorneys’ fees” shall include any
attomneys” fees awarded byanappellate coprt.: . - R

- 28, Ridery to thig Security Instruzient, If one or more riders are executed by Borrower and reco
this Security Inst rument, the covenants st id agreements of ezcr such rider shall be incorporated into
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a
fotfoment. [Check:applicable box(es)] |+ ostument o
.0 Adjustable Rate Rider - ;] Condominiim Rider [ 2-4 Family Rider
* "1 [] Graduiit:d Paymert Rider .- -] Planned Urit ‘Development Rider

-+ [0 Otherts) [specify] .

BY SIGNING Berow, ‘Borrower ‘sccegts ‘and agrees 0 the terms and covenants contaired in this Security
Instiment and in any rider(s) executed by ‘Borrower and recorded with it. .

——Gaal). %M%ﬂzr (Seay
sormwer  EDWAND T HOLLOKAN .
Borrower . - JAGOWELY D HETLORAN - i‘ét_"‘&‘sgl)

Boic# Thin Ling Riu};(ld For Acknowiodgment)

STATE OF OREGON, : - Deschutes County s&:.

161.’h ' 1Ed-'inz’f June bt o ,1989 ‘-,rbe’i'sonallyavppearedtheabovenamed

»lloran*arid Jacquéej.y; :D. Holloran ' % % - .
. [ cl o otrae T R .

: L R I Lo and acknowledged
voluntary act and deed.

sfore me: | -

V ; . ‘Notary Publit for Oregon

i REQUIEST FOR RECONVEYANCE

TO TRUSTEE: . ' I IRE : s :
The und srsigned is the holder of the note or notet; secuired by this Deed of Trust. Said note or notes, together with all other indebtedness
- securedby this Deed of Trust, have been paidinfull. You arelizreby directedto éancel saidnote ornotes and this Deed of Trust; whichare delivered
: heréﬁy, nnd td?écoix%y, without warranty, all the estate now held by you unde rthis Deed of Trusttothe personorpersons legally entitled thereto,




STATE OF OREGON: COUNTY OF KLAMATH: 55,

Mountian Title Co. . the 20th day
o'clock P M., and duly recorded in Vol. __M&9

Filad for record at-request of
of . June AD., 1983 _at__3:26

of Moxsgagas i on Page _ 11021 .
IR Evelyn Biehn _County Clerk

FEE  $28.00 NI : By O practine yWstle




