R 1Tl 135 6— >
nm:»mm%f? ASE/0PTT 1:7&% PURCHASE

April —12 __, 1989

By an instiument in writing dateq April 2___» 1989,
Redwood Theatres, Incorporated, a Nevada cOrporatlon, Landlorg,
has leased to Thio Movies, Ltd., an Oregon Corporation, Tenant,
the following de:cribeq pProperty:

See Attached Exhibit naw

This memorandum isg axecuted to evidence ang confirm the
lease referreq to above znd an option to burchase th
property to
conditions which include

1. Hay 5, 1989, thr
Option in the Ten
Successive 2-year terns,

The option to puz:éhase s
effect for the ful
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TENANT:

ACKNOWLEDGMEKT OF LANDLORD

STATE OF CALIFORNTA )
: — ) 8
County of Tun m)__ngﬁca)

On this ;51_*/7 day of April, pbersonally appeared

X — < ' ent of Landlord, ang
acknowledged this Hamorandun of on to Purchsca to be
its voluntary act ang deed, ~

— X
OFFICIAL SEAL

) DENISE YING ER
NOTARY PUBLIC - cALIFORNIA

SAN FRANCISUO 00 Ty RETURM: Jackson County Title
My comm. expires DEC %3, 19;1 375 Lithia Way, Suite 3
o Ashland, OR 97520
ATTN: Julie Thomag
Lavy oFrprIcEs oF

'AINSWORTH, pAYyIs, GILSTRAP & HARRIS, P.C.
515 tAsT MAIN STREET
ASHLAND, QREGON o7520
(203) 482.311y
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/0”'(’ day of April

¢+ 1989, personally appeared

€ or ot (1, %m&; + President of Tenant, and
Cknowlegtged this Mem«ca:a.z"é

unm of l.2ase/Option to Purchase to be
,\)
Q? Pulssli Efg’gﬁr
tary c Oregon
27‘}/’ Comnission Ejtpires: Zézgég

~his: voldhtiAry act and degd.

. LAY/ OFFICES OF
AINSV/ORTH. DAVIS, GILSTRAC & HARRIS. F.C.
518 EAST MAIN FTREET
ASHLAND, OREGCM 97820

" (%03) 482.31




BEGIRINTIOR OF PROPERTY

The folloving descrided zeal prbperty sitavte 4n Rlemath Sounty, Oregon:

PARCEL 1 (Shasta Drive-in)

A tract of land situsted in the S{SEL} of Srction 11, vp. 39s.R. ¢ B.W.H,,
deacribed as follows:

Boginning ot the Southwest cormer of oaid SISEiMu; thence Worth along the
¥eotline of said SISE{MWE @ distonce of 301.4 Jeet to the South line of percel
described in deed fron Rlemath Theatres, Inc. Co Rlamath. County, recorded in
Voluoe 323 page 680, Deed Records of Klmath County, Oregon, said point belng
on the South line of Winter Avenue; thence W, (B°33' E, 8loog said South 1ine,
0 dictonce of 197.1 feet; thence N, 0°38' W, o distance of 361.2 feet to the
Hlorth line of suid §§ SE{M; thenee Enst slong the Rorth line of said S§SE{Nvi
to the Northwest corner of Parcel conveyed tc Samuel R, Warren, et wx, by deed
Tecorded in Volume MO page 7589, Records of Rlapath County, Oregon; thence §.
0°06°30" W. & distance of 660.5 fleet, more or less, to the Southwest corner of
porcel descrided o5 Parcol 1, iv Decd from Rlayath Theatres, Inc. to James E.
Gellatly, recorded 4n Volume M70 pape 5573, Re:orde of Riamath County, Ozegon,
ceid point being on the South 14re ¢f goid SisIimdd; ethence 5. 89%3° W,, along
.baid South line, » deptarce of 1013.23 feet, mote or lesz, to the poin: of
begineing, containing 13,7 ocres, mire o less, .
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