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. THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust;:the undérsigned Grantor (all,
prinzipal sum’of 320 7 693., 57, Grant
the following deséibed’p

R . - N
rbpéﬂ. §tuitad in the State o2’ Qn(on. C Y KLAMATH

 Leti2, Block 1, RIVER RANCH ESTATES, in the County
o p’fifKJ.amath, State of Oregon.

4

rerecerded to correct the name of the trustee

] lighting, plumbing, gas, electric, ventilating, refrigerating and
iair-conditioning equipmen % : Deed of Trust, shall be deemed fixtures of the property above
- €¥escribed, all of which is referred { b he teinafter as the “premises™.
dbe above described real property.is nct currently used for agricul ing purposes.

Q‘i’o' HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, Successors and assigns, upon the trusts and for the uses and purposes following, and none other.

"fGnmt or also assigns io Bgneﬁcia:r;" all rents, 'inues and jy}ofits of said premises, reserving the right to collect and use the same with or without taking possession

‘of the premises, during continuance of default hereunder, and diring continuance of such default authorizing Beneficiary to enter upon said premises and/or to
=pollect and enforce the same without regard to adequacy oY any security for the indebtedness hereby secured by any lawful means.

EgoRr THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the
:at the agreed rate in accordance with he terms and conditions of the ‘above mentioned Promi

Xeference to which is hereby made, until paid in full at cr before maturity,

scnereon at the agreed rate, as may be Aereafter loaned by Beneficiary to Gi
obligated to make any additional 1san(s) in any amount; i
with interest thereon at the ‘agreeq rate, «where any such a

All payments made by Grantor(s) an the obligation secu
"FIRST: To the payment of taxes and assessment
and expenses agreed (o be paid by the Cirantor(s). )
SECOND: To the payment of thu interert due on suic loan, R
THIRD: To the payment of irincipal,

TO PROTECT THE SECURITY HEREOQF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire

and such other: casualties as the Beneficiary may specify, up to the full value of all improvements for the Protection of Beneficiary in such manner, in such

amounts, and in such companies as Neneficlary may from time to time approve, and to keep the policies therefor, properly endorsed,. on deposit with

Beneéficiary and that loss proceeds (less experses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whetker due or nol, or to the

restoration of said improvements. fuch application by th: Beneficiary shall not cause discontinua 3 i this Deed of Trust. In the

event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the pu . To pay when due all taxes,

liens (including any prior Trust Dedifs or Mortgiges) and as ts that may ru i the above described Premises, or any part thereof, or upon the debt

secured hereby, or upon the interest of Neneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by

law for the first intervst or penalty to ncerue thereon, the official receipt of the proper of|

event of default by Grantor(s) under Puragraphs 1 or 2 above, Beneficiary,

and collectible or not), may (a) effoct thse insurance above provided for and pay the reasonable Premiums and charges the

assessments without determining thoe valldity thereof: and (¢) such disbursements shall be added to the unpaid balance of ¢

Trust and shall bear interest from the dute of Payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in

good condition and re pair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or

regulations of the projzer public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
™ Xithin ane hundred eighty days or restare Promptly and i a good and workmanlike manner any building which may he constructed, damaged or destroyed

ereon, and to pay, vhen due, all i:lairts for labor performed and materials furnished therefor. (5) That he will Pay, promptly, the indebtedness secured hereby

in full compliance with the terms oi! said Promissory Note .and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
$ortion thereof, may be extended or rerewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
%‘Hsmﬂ or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

r the full amount of said indebted nese. then remaining uapaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
- stlch personal liability or the lien he rebys created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and vill forever defend the u:le and possession thersof against the lawful claims of any and all persons whatsoever.

3 IS MUTUALLY AGREED THA'T: (1) If the said Granzor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the' perfomance of any ajreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
ZAction or proceeding be filed in any court to enforce anv lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
neficiary under this Deed of Trust-or under the Promissory Note secured hereby shall immediately become due and bayable at the option of the Beneficiary
on the application of the Beneficiary or aisignec, or any.other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
23y exeécute or cause Trustee to execute a writien Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
CTrustee shall file such notice for record in each county vkerein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
’!‘rus!ee.' the Promissory: Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as requjred_ by law, s E .
(2) Wherever all or a partion of any obligxtion secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance: or advances made by g Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any mnvof‘ it, any Beneficiary under a subordinute Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustee's sale if the power of sale therein
Beneficiary or his succossor in intercst, Jespectively, the entire amount then due under the terms of the Trust IDeed and the obligation secured thereby (in-
cluding costs and cxpenses actually fncwred in enforeing the terms of the obligations and Trust®ee’s and Attorney’s fees actually incurred if allowed by law)
other than such portion ‘of the princiial us would not thien be due had no default occurred, and thereby cure the default. After payment of this amoun?, all
proceedings had or instituted to forcclose the Trust Deed shell be dismissed or di ed. and the obligations and Trust Deed shall be reinstated and shall -
remain in force the same as if no acceleration had occurred,

(3) After the Japse of such time as may thien be required by law following the recardation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without temand on Grantor(s). shall sell said propertv on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder. the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, j1ostpone the sume from time to time unti it shall be completed and. in every such case, notice of
postponernent shall be given by publit declaration thereof b i ce last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the day clesig in: ic i i i i Nulice of Sale. Trustee
shall execute. and deliver to the purchaserit: i 1 old, but without any covenant of warranty, express or implied. The recitals in the -
Deed of any matters or facts shali be conelusi of. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale {0 payment of (1 ) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attorn ey's fees: (2);cost:nf any evid of title pr d in connection with such sale 2nd revenue stamps on Trustee's Deed: (3) all other
sums secured hereby; and (4) the remuinder, if any, to the percon or persons lcgally entitled thereto, or the Trustee. in its discretion. may deposit the balance of
such proceeds with the County Clerk o! the County in which tke sale took place, .

15-381 (REV. 3-88)
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Purthaser st the aforesaid sale, in the event such possestion has not -
— SR TN . . N [ T
by filin£ for record. in‘the office of the'County Recorder of exch ‘county in which said property or
ustes, From ‘the’ t\;me»the;subwgulion iz filed. for record, the new Trustre shall succéed to all the powers,
: Trustee.-Each sut¢h substitution shall be executed and acknowledged, and notice

{hezeof shall be given and proof thereof made, in tﬁg

N DR, 5 . . .
(3 Upon paymentin.full by said’ Grantoz(s) ¢
. () Should said property . or any part thereof t
compensation, awards, and othe

qb!};ation secured by this Deed o{ Trust.

T.payments or relief the

£ his indeb l»t‘d‘ne‘s"s‘ ixetquxgder. Trustee shall reconvey to szid Trustor(s) the above

4

e tak.an by reason of any public im nt or

P

-described premises according to

ion proceeding. Beneficiary shall be entitled to all
MR .

refor, to the extent ¥ to li the

€ accrurd interest, of the

LU AN Y N
+:(8) 3hould Trustor s2ll, convey,

transfer or dic ose cf, or fufther encus.

aber said property, or an

Y part thereof, without the written consent of Beneficiary being

- first had and obtsined, then Beneficiary shall kqve the right, at its option, to declare all sums secured hereby forthwith due and payable.

® }lbtwithstindlt{x an:
; shall be deemed to imp
. ‘¢ontrary shall be of no

- (10)All.-Grantors sk

ything in thls De_edof,‘l;usi. o

_r' the Promissory Note secured he

teby to the contrary, neither th

is Deed of Trust nor said Promissory Note

ose on the Grantor(s) any ot

gally enforceable;

and any provision to the

Higation of Pavment, except to the

extent that the same may be le,

force or eflect.
all be jointly and severally liablc-

for fulfillment of :heir covenants and a

greements herein contained. and all provisions of this Deed of Trust

-shall inure to and be binding upon the heirs, eitecu tors, ad o1, &

3, grantees, lessces and assigns of the

parties hereto respectively. Any reference

in tkis Deed of Trust of the singulur shall be con struc

! as plural where appropriate

Y provisi ons A erein shall not affe.

t the validity and enforceability of any other provisions.

{11} Invalidity or unenforceability of an:

’ “Trust »wﬁén this Deed; of Trust, duly exccuted and hc)mowledged. is made a public record as provided

1412) Trustee accepts-this ! by law. Trustee is not obligated
© of pending sale under any ther Deed of Truxt or.of any action or proceeding in which Grantor(s),

£ nclify any party heret Beneficiary, or Trustee shall be a
- Party, unless brought by Trustee. . . .
i {13) The undersigned Crnmor(s) fuguests thut

hinat the address horcinbefore set forth,

4 Ct;py of any Notice of Defuult and of any Notice of Default and of any Notice of Sale hereunder be mailed to

¢

]

JUNE .6 . 1989

. . E ty : ‘ H . .
<IN WITNESS WHEREOF th+ said Grantcr has (o thess pressnts 1o hand and soal thig date

"gm';i. sealed and delivered in the présenéé of:

Witre

. Witness

6TH . dayor .. JUME

£ 18, 89

and MARY 1.0U SAUNDERS

R

acknowldged the !au;ex:oiuz instrumerttobe ' - -

Va

7

: THEI}\ AR luntary act and deed.

B"etor'e”me:
" (SEAL)

et

REQUEST FoR FULL RECONVEYANCE

|} TO.TRUSTEE: .

. The undersigned is th
g yot: are reyvested, on’ payment to
: said Decd ‘of Trust, delivered o you' herewith dnd to reconvey,
beld by, you under the name, - R S

e legal owner and holc Ier of all indebtedness s:cured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
you of any gurrt owing to You und:r the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by

without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
N R R (AR TR

-Mazil Reconveyance to: ;

By

?{}W This Deedl of ‘Trus
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