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The Lender has loaned money or extended crocit 10,81 11 2 GraRi and

Carol L. Graham

g/mch B mpéyaﬁlewnn interast acconlng Y ths
. Wetepu

‘ May 5, 1989 ;
Tao term - Indebtednéss” as used in this Deed of Tri st lil mean
of the note(s), (b) any’ future amounts, togather witt interost, that the Lendor
of oxtanslons and renavials, ang (c) any sums pakd or aivanced by the Lend
The interest rate, paymont terms and balance dugs W ider @ nota(s).may bo |
on-agoount of any exteasions and reiewals of the jiote(s), .. . Tt

To seture payment of the Indebtédndss and perfor: fanc

- Adncipal
30, 900

6f all bigations

e 32

terms of L4 folcwing descrite d promissory notefs):
(a) the priricipal and inerest

S 0. Grantor

Balaneo
.00

Dzta Fiazl Peymans Is Dae
February 1, 1990

payable

may in its distretion log
¥ to discharge obligation
wexed, )

adjisted; renewed or renegotia

under this Dacd of Trust,
t : . a

st vith power of sale, the folowing described Popeity, located i - __[{1ama

1

3te attach Exhibit A

P
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WIHY 9 p

County, State of Onzgqn:

b

RDED TO REFLECT THE FULL NAME OF BILL JOE GRAHAM ON SIGNATURE.

gon ,9,7532 , and

Vi eumently fas o ctiees o HC 62 box 388, Malin, Ore
qulqoungmo;%,mi ey
Tegutxa: with gl M , &l exil. rwbsequamnrmmdorafﬁxed im-

pmgnm'qr fixtiras;: ar:d, unlgss this Deed of Tt is'baing given to securs

1. Hainrtenanse of the Property.

1.1 The Property shall ba maintained in good cendition at all times. Grantor

gsha!l promptly make all necessary fepairs, replaceingnts and rengwals 50 that the
value of tie Property shall be maintained, and Grantor shall not coramit or perm:t

@Y. Waste on the Property, Grantor shall comply with ail laws, ordinances, regulz-
tons and private restrictions affecting tho Property.

== 1.2 Yo the extent that the Properly constituteg conimercial property, Grantor
shall oparete the Property in such manner as to prevent dtlteri(lraﬁon of the land and

—. improvements including fences, extept for reasonahle wear anc! 1aar from proper usa.

o~ = 1.3; Crantor shell not demolish or Temove any improvemer.s from the Property

—-Without the-written conssnt of Lender.

=52 Comgletion of Construstion,
~ W some or alt of the proceeds of the foan
chsed to ¢anstruct or complete construction of
= Grantor agrees: ' - ] .
. 2.1 To commence construction promptly and in any oventwithin 30 days from
ate of {hls Instrurnent, and complete the same In accord dnce vith eny agreements
relating td bonst;ucﬁon and plans and spesifications satisfactary to Lender within
8 months of the date of this instrument;
2.2 T6 allow Lender tn inspect the Properly at alf tiiries during construction;
2.8 Ta replacs any work or materials unsatisfactory t Lejular within 15 calen-
dar days afier written notics to the Grantor of such fact;
2.4 That work shall ngt ceasa on the construction of sugh improvements for
any rsason whatsoaver for 3 period of 15 consecutive days.

3. Taxas und Lions.

3.1 Grantor shall pay before they become delinquent ol | taxys and assessments
lavied agsinst or on account of the Property, and shall pay a3 due all claims for work
dona on or Jor services rendered or material fumished to tho Proparty, Special
B5essmunty shall be pald curently, withou! deferral, un:sss the llen for deferred

“thie Dedd of Trust, or

shail maintain the Pro-

party free of any liens having priority over or equel to the intor est of the Lender under
this Deed of Trust except for ““Permitted Encumbrances™’ as defit:d in 8.1, the lien
of taxes and Lssessments ot delinquent, ang except &s ot srwise provided in 3.2,

3.2 Gratitor may withhold payment of any tax, assessmunt, uor claim in connec-
tion with a good faith dispute over the obligation to pay, st) long as tho Lender’s
interest in thd Property is not Jeopardized. If 2 lien arises or Is filzd as a resuit of
nenpaymant, Grantor shall within 15 days aftur the lien arisos or, if a fion is filed,
within 16 days after Grantor hes notice of the (lling, sacure the discharge of the lien
or.deposit with the Londer cash ar a sufficlant carporats surety bon 4 or othor security
‘satldfectony o the Lender in an amount sutficient to discharge the i plus any costs,
&ttontdys’ fees or other chargss that couid acerue as a restit of' o foreciosure or

sala undar 1 fien
*Iisért “*Grantor”

creating tie Indebtedness are to be
any improvernent on the Property,

or the namo of the Borrowur if diffarent {rom t:e Grantor,
; , -

3.3 The assassor or tax collector of the county ia which the Property Is located
Is authorized to deliver to the Lender a written statement of the property taxes assessegt
Or owing at any time.

4. Insuranco,

with the Lender. In the
who may make proof of loss if it is not made
be paid directly to the Lender vho may
and make a final settlement which shall
atitsebt:ﬁon,applymeprowedsmﬂu

promptly by Grantor. Proceeds shall

compromise vith any insurance

be binding upon Grantor. The Lender may,
reduction of the Indebtedness or the restoraton

or repair of the Property.

4.3 Atleast 30 days prior o the expiratica of any policy, a satisfactory renewal
or substitute policy shali be secured by Grantor.
5. Regorves; Mortgage Insurance Premiums.

5.1 If allowed by law, and if Grantor and Lender do not otherwise expressly
agree in vmiting, Lender may require Grantor to mairtain reserves for payment of
lzxu;(mduzﬁwspmmwrmrs agdrrstlhef_’ropettybym

determing to be nocessary to cover the required
5.2 If the Lender carries mortgage

payment.
(default) insurance covering the repayment
of all or any part of the Indebtedness, the premiums for such insurance shafl be paid
by the Grantar, and if aliowed by law, the Lender may require Grantor to maintain
aresarve for such purposes in the same manner as for taxes and property insurance,
and subject to the same agreements.
5.3 if Grantor desires to carry a packaga plan of insurance that includes

In addition to that required under this Deed of Trust, the Lender, if allowed by law,
may at its option establish and admi

the premium attributabls to the requi

and the Lender may permit G

deposit the policy as required ender hoids an insutficient
amount in the insurance reserve to Cover the premium for the entire policy,
the Lender may, at its discretion, pay only that porton of the premium attributable
to the required insurance coverage. If the blanket policy does not permit such partial
-payment, the Lender may uss the reserve funds for the premium on a new,
,aoﬁcypmyidmgﬁmequéredhwmncemvmoeandaﬂowm package poficy to lapse,
i 1 5.4 Lender shall not charge a servica charge for collzcling resarvas and paying
iaxes and inserarce premiums. memsem:sstﬂnotcmsﬁmham:st Grantor agrees
Lhat Lender may commingle ressrve funds with ofher unc's of Lendlar, and nasd not

918191 s@8
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-~ f Grantor ghalt fail to witli any provision of thiz. Dead of Trust, tho Lsnder
aty, Bt its option, on. Grantor's beha'; take the requ red 1:tion ad any amourit that
it expends in so doing shall be added to the Indabtedners. Amounts o addoc shall
ba pryabls on demaria with interest at the same rae-as providod in the nol from
it d ite of éxpenditiite. The rights provided for in this parzgraph shall be in af dition
13:any other rights or any remedies to which the Lerider may be entitled on account
of the default, and tha Lender shall not by taking the requized action cure the default
$0 as {0 bar it from any remedy thzt it otherwise 'would have had.

7. Lats Payment Charges. ‘

" 'To cover the exira expenses invalved in handlirg definguent payments, Lender
may charga a late charge on any schoduled paymei': which Lender does not ruceive
viithin 15 days after the due date, or by the next business day, if the 15-day pariod
ends on a Saturddy, Sunday, or legal holiday. The imount of the late ﬁ\amc shall

be as specified in the note or, if the nate specifies no late charge, N—_.._
ercent of the payment of principal aiid interest, or |yortian of such payment, ‘shich
ond3r does not recoive within-the 15-day peried.. The lite charge under the note

or unider this Deed of Trust shall in'no event excead tho maximum chargs, i any,

spaci ied under applicatle law. Collection of a late cluirge shall not constitute  ivalver
of or prejudice the Lander’s right to-pursue any odf er right or remedy availible on
account of the delinquancy.

8. Warmanty; Defance of Titla.
8.1 Grantor wanuants that he holds merchantabls title v the Propsrty in fea s:mple,

free of alf encumbrarcos other than (a) those enumarated in the title policy, if any, -

issued for the benefit of the Lencer in connection wi h th's transactiop and accepted
by the Lender; and (b) the encumbrances described as: /A

(hereinafter referred to as '‘Permitted Encumbrancis™).

. 8.2 Grantor warrants and will forever defend the iitle against the lawful ¢ialms,
other than Permitted Encumbrances, of all persons. In tha event any action or pro-
ceading is commencad that questiors Grantor's titie or the interest of the Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expanse.

8.3 If any Permitied Encumbraice is a fien, Crantar shall pay any sums and
do any other acts necessary fo prevent a default or prevent any action or condition
vihich with the lapse of time, the giving of notice, or any other action of a creditor,
~viould ba a default or enable any credilor to declare a defz it or foreclose any Parmit-
tet Encumbrance which Is a fign. ) h

9. Hazardous Substances.

9.1 Except as previously disclosed to Lender in writing, Grantor represeats and
waments to Lender &s follows: Lo
S22 901,10 no hazardous substances are stored ; located, used or producad on
the-Froperty; - » - L o
-~ 1 9.1.2 to the bast of Grantor’s knowledge ¢ fter due and diligent ingquiry no
‘hazardous substances are stored, focated, used or produced on any adjacent proper-
ty nor have any hazardous substances been stored, loc ited, 1:sed, produced, or relsased
on the Property or any adjacent property prior to Gganmr's ownership, possession
or tontrol of the Praperty. ' ' o . )

" "9.2 Grantor wifl not cause not pé rmit any activid 23 of the Property which directly
or indirectly could result in the release of any hazardous substunce onto or under
e Property or'ahy other property. Grantor agrees 19 provkie written natice fo Lander
Jmmediately upon Grantor becoming tware that the Proparily or any adjacant proper-
ty'is being or has .beart subject to a relsase of any haigrdous substance. - -

. . 9.3:Lender-and its representatives may enter {he Froperty at any time for the
gurp(\se of conducting an environmental audit, cammitting only such injury to the

Proporty as may be recessary to coriduct the envirc nmental aucit. Lender shall not
be required to remedy any such Injury or compensats Grantor therefor. Granto: shall
‘coaperate in all respacts in the performance of the a.1dit. Grantor shall pay tha costs
of any environmental audit if either a default exists undur this Desd of Trust at the
time Lender arranges to have the audit parformed oi'the ¢udit réveals a defau:t per-
taining to hazardous substances. If Grantor refuses 19 pe.tnit Lerder or its rexesen-
tatives to conduct an eavironmental audit on the Properiy, Lentler may spedfically
enforce performance of this provision.

©'3,4 Grantor will Indemnl% and hoid Lendsr hernless from and against any and

all eluims,” demands, damages, clear-up and other costs, expanses, losses, liens,
llabillJes, penaities, fincs, lawsuits and other procexdings: {including attomeys’ fees)
atising directly or indirectly from or out of, or in any ¥ 2y ¢ 1-nectod with (j) the breach
of any -representation, :warranty, covenant or agieemsnt.conceming harardous
substances contained herein or in any other docunvint executed by Grantor in con-
‘nection with the loan evidenced by the note(s); (ii} any ralease onto or undur the
Property or other property of any harardous substarjce which oceurs as a dirset or
ingireot result of the acts or omissions of Grantor, it dire ¢ tors, officers, empleyees,
agents, and independent contractors; and (iif) any ralsase onto or under the Property
of any hazardous substance which oceurs during Grantos's ownsrship, posseusion,
‘or-control of the Property. Co o
<.+ 0.5 if Lender shall at any time, through the excr sise af any ol its remedios under
this Deed of Trust, or by taking a doed in lieu of fieclosure, hold title to or own
the Property in Lender's own right and Lender discove rs that any hazardous sulxtance
has teen stored, located, used, procuced or relezd 3d 0010 or under the Prajerty,
Lender may, at its optian, convey tha Property to (iranter. Grantor covenant; and
agreas that it shalf accept delivery of ary instrument of con #:yance and resume o wnar-
ship of the Property In the avent Lerder exsrcises its aption hersunder to convey
the Property to Granior. Lender, at Lender's sola discraik:n, shall hava the dht to
racord any instrument conveying the Property to Gre ntor rind such recordatior. shall
be deemed acceptanse of the instrunant and conveyar:ca by Grantor. .

9.6 -All Grantor's representations, warranties, covenints and agreements con-
tained herein regarding hazardous substances, incluling but not limited to Graator's
agreemant to accept conveyance of the Property fror Lender and resume ownarship
shall survive foreclosute of this Dasd of Trust or acceplince by Lender of & deed
In Tieu of foreciosure.

9.7 For purposts of this Deed of Trust, the term ""haiz.dous substances' resns
any substance or material defined or designated as hezardoss or toyic waste, haztrdous
or'toide material, or ot hazardous, toidc or radioac }a subistance (or designatad by
any cther similar terrn) by any epplicable federal, §late ¢r local statute, requlation
or arcinance now in effect or in effact at any imo dy ing &ither.the term of th s Doed
of Trust or howaever long Grantor remains in posses son, <ustedy, or control of the
Property following either foreclosure of this Deed of Trust or acceptance by L ander

of a deed in lieu of foreclosure.
PR B HIE e

RN

or procseding Is brought by tha Trustee.

L
1:@.055@{?&5@; )
100 Il of any B th is condemned, the L endcemay &t
ton ol ot b oy T B o s Aoy oy d1 1 aec-

the-Incobtednuas, The: net procesds of tho awerd chall mean the award aftsr pay-

0 $pomein,

_menit of 2l reasonabia costs, expenses and attorngys’ foes necessarily paid or incur-

red by Grantor and the Lander in ‘connection vith the condemnation. -~ :

* 0.2 1t any procseding In condsmnation is filed, Grantor shall mm%
such staps as may be necessary to defend the action and obtain the award. r
hereby assigns 1o Lender the net proceeds of any condamnation award.

11. Impeuitet of Tax.: :
11.1 Tho following shall constitute taxes to which this paragraph applies:
{a) A specific tax upon trust deeds or upon all or any part of tha Indebtedness
secured by a dead of trust. '
{b) A specific tax on the owner of property covered by a deed of trust which
the taxpayer is authorized or required to deduct from payments on the deed of trust.
(c) A tax on premises covered by a deed of trust chargeable against the

_Bensficiary under the deed of trust or the holder of the note secured.

{d) A specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by a Grantor under a deed of trust.

. 11,2 |t any federal, state or local tax to which this paragraph applies is enacted
subseguent to the date of this Deed of Trust, this shall have the same effect as a
default and the Lénder may exercise any or all of the remedies available to it in the
everit of a default unless the following conditicns are met:

* {a) Grantor may lawfully pay the tax or charge imposed, and
{b) Grantor pays or offers to pay the tax or charge within 30 days after notice
from the Lender that the tax law has bean enacted.

12.- Due on Salo Clauge.

" Grantor zgrees that Lender may, at Lender's option, declare the entire In-
debtedness immediately due and payable if all or any part of the Property, or an in-
terest therein, is sold, transferred, further encumbered, or alienated. If Lender exer-
cises the option to accelerate Grantor agrees that Lender may use any default remedies
permitted under this Deed of Trust and under applicable law. Grantor agrees that
Lender may exercise Lender’s rights under this Due-On-Sale provision each time alt
or any part of the Property, or an interest in the Property, is sold, transferred, further
encumbered, or alienated whether or not Lender previously exercised Lender's rights
under this or any other Due-On-Sale provision.

13. Socurity Agreament; Finoncing Statoments.

13.1 In addition to its status as a Deed of Trust this instrument shall aiso con-
stitute a security agreement with respect to any personal property and fixtures in-
cluded within the description of the Property. it shall also be effective as a financing
statement filed as a fixture filing from the date of fts recording and shall remain effec-
five as a fixture filing until it is released or satisfiad of record. If Grantor does not
have }n/xterest of record in the real property the nama of the record ownsr is

N For the purposes of this instrument being effective as
a financing statement, Grantor is the *debtor" and Lender is the *‘secured party"’.

13.2 Grantor shall join with the Lender in executing one or more financing
statemants under the Uniform Commercial Code and shall file the statement at Gran-
tor's expense in all public offices where filing Is required to perfect the security in-
tems:‘c’)lc tgg Lander in any personal property and fixtures under the Uniform Com-
mercia! Code.

14. Dofault.
The following shall constitute events of defauit:
14.1 Any portion of the Indebtedness is not paid when it is due. :
- 14,2 Grantor fails within the time required by this Daed of Trust to make any
payment for taxss, Insurance, or mortgage insurance pramiums or for reserves for
such payments, or any payment necessary to prevent filing of or discharge any fien."
o 14.3 Grantor breaches any repressntations or warranties contained in this Deed .
of Trust.
14.4, Grantor breaches any covenant or agreement contained in this Deed of
Trust tegarding hazardous substances. : -
14.5 Grantor fails to perferm any other covanant or agteement contained in this
glee? agf Trust within 20 days after receipt of written notice frorn Lender specifying
e failure. N R
. 14,6 If this Deed of Trust secures a construction loan, any failure of Grantor
or builder or any other person or entity to comply with or perform any provision of
any construction loan agreement executed in connection with the loan within 20 days
after rucelpt of written notice from Lender specifying tha fallure. :
14.7 Default In any obligation secured by a lan which has'or may have priosity
over this Dead of Trust, or the commencement of any action to foreclosa any prior fien.
14.8 Either Grantor or Borrower become insoivent, file a voluntasy petition in
bankruptey, become subject of zn involuntary patition in bankruptcy, make an assign-
ment for the benefit of creditors, or consent to the appointment of a receiver or tustee
for any portion of the Property or all or a substantial part of Grantor’s or Borrower's
assets.
14.9 Defait by Grantor or any predecessors in title of Grantor, as lessee or
sublessee, under the terms of any lease or sublease of the Property to which Grantor
is a party or through which Grantor's interest in the Property is derived.

15. Rolease on Full Performance. .

When all sums secured by this Deed of Trust are paid Lender shall request Trustee
o recoavay the abova described real propsrty. Trustss shall, without warranty, reconvey
tha real properdy to the person logaly entitied thoreto. Such person shall pay all fees
for filing tha roconveyance and shall pay Trustee a reaspnable fee for preparation
and execution of the reconveyance instrument.

18. Righte and Remed!es on Defsuit.

16.1 Upon the occurrence of any event of dafauit and at any time thereafter,
Lender may exercise any one or more of the foliowing rights and remedies:

(2) Tharight atits option by notice to Bormovser to declare the entire Indebtedness
immediatsly due and payable.

. (b) With respect to all or any part of the Property that constitutes realty, the
right tu foraclose by judlcial foreclosure in accordance vith applicable law.

(¢} Tha right to have the Trustes sell the Property in accordance with the Deed
of Trust Act of the State of Oregon and the Uniform Commercial Code of the State
of Oregon where applicable, at public auction to the highest bidder. Any person ex-
cept Trustee may bid at the Trustee’s sale. The power of sale conferred by this Deed
of Trust and tha law Is not an exclusive remedy and when not exercised, Lender may
foreciose this Dead of Trust as a morigage. The Trustea is not obligated to nofify
any party hareto of a pending sale under any other deed of trust or of any action
of progeeding I which Grantor, Trustes, or Lender shall be a party, uniess such action
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(d) With rospect to all or any part of the Property that ¢t nstiiites personalty,
the rights 2nd remedics of a sacured party under the Unifortn Ceramerciat Code.

(e) The right, without notice to Grantor, to take possession of he Pm[;eny and
collect 2!l ronts and profits, including those past due and unpéid, ¢rd apply the nat
proceeds, over and above the Lendar's costs, against the Indebtidnass. In fustherance
of this right the Lender may require any tenant or other user o mgke payments of
rent or use foes directly to the Lender, and payments by such tenciit or user to the
Lender in raspense to its demand shall satisfy the obligation for which the payments
are made, whether or not any proper grounds for the demad existed.

(f) The right to have a receiver appointed to take posst ssign of any or all of
the Property, vith the power {0 protact and preserve the Properiy and to operate
the Properly precedln? foreclosure or sale and apply the pro¢ eads;, over and above
cost of the recaivership, against the Indebtedness. The reccher may serve without
bond if permitied by law. The Londer's right t the appointment of a recoiver shall
axist whether or not apparent value of the Property exceeds the tndebtedness by
a substantial emount.

{g) Subject to any limitations imposed by law, the right to obtain a deficiency
judgment in the event the net scle proceeds of any foreclosure sal3 are insufficient
to pay the antire unpaid Indebtedness.

{h) Any other right or remady provided in this Deed of Trust, the promissory
note(s) evidencing the Indebtedness, any construction loan agranmert, any other sacuri-
ty documant, or under Jaw.

16.2 in exercising its rights and remedies, the Lender a)d Tru:stea shall be free
to sall all or any part of the Propsrly together or separately of {0 sail certain portions
of the Property and refrain from selling other portions. The Lender shall be entitled
to bid at any public sale on all or any portion of the Propé rty.

16.3 Tha Lendar shall pive Grantor reasonable notice ¢1 th Ume and place of
any public sa'e of any personal property or of the time after whish any private sale
or other intsnded disposition of the Property is to be made. Reas nabip notice shall
maan notice’ given at least ton days bators the tims of the salo or disposition.

* 16.0° Awalver by either party of a breach of a provisicr of {13 agreamant shall
not constitutn a waiver of or prejudics the party's right othrwice to cemand strict
comptianca v.ith that rmvlslon or any othar provision, Election by tha Lender to pur-
sue any remdy shall not exclude pursuit of any other reinedy, <nd an clection to

" meke expenditures or take acticn to perform &n obligation cf Gravtor undsr this Dead
hal not affect tha Lenc.’s right to declare -
. a dafault and exercise its remadies under this paragraph '\6. .

of Trust afer fallure of Grantor to perform

INDIVIDUAL ACKNOV/LEDGEREITT

STATE OF OREGON

ss.
comtyof Klamath ) May 5 . 1989
ove-named _Bill Joe Graham and

am_ . and acknow cdged the foregoin)
instument tobe _thedL voluntary act

Personally appeared the

. 7904
11057

16.5 In the avent sult or action is institutad to enforca any of the terms of this
Dzed of Trust the Lender shall be entitled to recover from Grantor such sum as the
¢ourt may adjudge reasonable as attomey's fees at trial and on any appeal.
ruasonable expenses incurred by the Lender that are necassary at any time in the
Lender's opinion for the protection of its interest or the enforcement of its rights,
Including without limitation, the cost of searching records, obtaining title reports,
surveyors' reports, attorneys’ opinions or titte insurance, whether or not any court
zctionis , shall become a part of the Indebtedness payable on demand and
chall bear interest at the same rate as provided in the note from the date of expen-
diture until paid.

7. Matice.

Any notice under this Deed of Trust shall be in writing and shall be etfective
when actually defivered or, if mailed, when deposited as registered or certified mail
directed to the address stated in this Deed of Trust. Either party may change the
address for notices by written notice to the other party.

18. Succezsion; Torms.

18.1 Subject to the limitations stated in this Deed of Trust on transfer of Gran-
tor’s interest, this Daed of Trust shall ba binding upon and inure to the benefit of
the parties, their successors and assigns.

18.2 in construlng this Deed of Trust tha term Deed of Trust or Trust Deed shall
encompass the term sacurity agreement when the instrument is being construed with
respect to any persancl property of fixiures.

18.3 Attorneys’ foes. “‘Attomays’ fees,” as that term is used in the note and
in this Deed of Trust, shall include attomeys' fess, if any, which may be avsarded

by an appellate court.
- . W %

Y ]:;4,
Bill Jof& Gnaham =

Carol L. Graham

CORPORATE ACKINOWLELGERIENT
STATE OF OREGON
County of 19
Parsonally appeared and

~who, being Swom,
stated that __hs, tha sald __isa
and __hs, the said

isa
of Grantor corporation and that the soal affixed hareto is its sezl and that this Deed
of Trust was voluntarily signed and scaled on behalf of the corporation by Authority
of Hs Board of Directors.

Before ma:

)
) ss.
)

olary Pubic for Oregon
My commission expires:

PARTHERSHIP ACHNO\VLEDGEIIENT

STATE OF OREGON

County of
Personally appeared

)
) ss.
}

wiie, being swom, state that _ he__ executed the foregoing instrurrent

and is/are member of the partnership of

iedged that __Jie_
’ Bafcreme: |
FI

i

Yo Trusise: ( i

E i ?
. PN i &
‘WFW v
“My cocuniggion axpires!

excuted, aid instrumcr ey and volunarly 01 behlfof s34 parrers:

~

AEUEST FOR RECOIVEVANCE

‘b undarsigned Is té hokder of the nols or natas socure! by this Desd of Frut. Said note o notes, together with al oher indebtadness securad by
thiss Desd of Trust, havo bean pald In full. Yourare bt teby directad to:tancel $1id nole of nofis and this Dagd of Trust, which are defivered hereby,
and to racomey without wamanty, ail the estaté novs hel by you undér this [ eadof Trugt 10 the person or-persons {zpally entitied thereto.

Dot b e S S R - S '

pr410 5788




~ Exhibit A, Legal Descriptfon
Bill Joe Graham and Carol L.
gank of Qregon, geneficiary.

PARCEL 1

aEE 2
to Deed of Trustvdated'May 5, 1989 between o8

1Graham,'Grantors,» nd United States National

The W1/2 SE1/4 NEl/4 of section 3, Tounship 41 south, Range 12 East of the
Willamette Meridian, Klanath County, Oregon.

EXCEPTING THEREFROM 2 tract of 1and situated in the W1/2 SE1/4 NE1/4 of

section 3, Township 41 South,

Range 12 East of the Willamette Meridian,

Klamath County, Oregon, more particular]y described as follows:

Beginning at a point marking
of said Section 3; thence Sou
d Wi/2 SE1/4‘NE1/4, 1334.05 feet to the South line of the NE1/4
of said section 3; thence along said line,
35.40 feets; thence North 90 degrees 23’
1ine of the said W1/2 GE1/4 NE1/&3 thence North 89 degrees 36’

1ine of sai

the Northeast corner of the W1/2 SEV/4 NE1/4
th 00 degrees 23 t

r 51" tast, along the Eas

South 89 degrees 42' 21" West
51" Mest 1334.04 feel to the North
48" East,

35.40 feet to the point of beginning.

ALSO EXCEPTING THEREFROM th

(Transsfcrmer Road)
Tax Account No:

PARCEL 2

A tract of 1and situate int
Range 12 East of the Willame

at portidn"lying within the county road.

4112 00300 01200

he NE1/4 NE1/4 of section 3, Township 41 South,
tte Meridian, Klamath County, Oregon, more

particu\ar\y described 2s follows:

Beginning at the Sout:hwest corner of the NE1/4 NEL/4 of said Section 3;

thence North 00 deguizes
of buried ¥

degrees 53¢ 51" East
thence South 89 degre

Tax Account No:

Wyg/@:a;vwww

" .. STATE OF OREGON: COUNTY Olf KLAMATH:

" Filed for record at- requist of i
June i

Mountain

24’ 17" Mest 68.58 feet to the Westerly extension
alin Irrigation District pipeline; thence generally along said
pipeline, North 88 degrees 28 )

fast 630.58 feet; thence South 00
uth line of said NE1/4 NE1/43
feet to the point of beginning.

4112 00300 00200

o/o/5P

STATE OF OREGON.
County of Klamath

O™ Filed for record at request of:

— My AD., 19 82—

oclock ———E.M. and duly recorded
Mortgages. Page
County Clerk

TMIE 2

INDEXE

nJtvv

88,

Title Co. the 21st day

oof o Juee AD., 19 .89 a _9:07 oclock ——AM.. and duly recorded in VoL MB9

of __.___.,__.Li.mgasﬁﬁ___,,__.—-— on Page

- FEE $20.00

Evelyn Biehn - County Clerk

By




