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"' pHIS TRUST DEED, mace this .} 25 day of

fivst DEED lmgﬁ_F’ageﬁm

-June

‘5.f..BEn..L....GDRHELaIHS-.fand.fmBA}léL.L....CQRNE?ZQ.IUS,..huaband.and..u;:g....‘..,.‘...... ......

- P

19:89.., petween

“HOUNTALN TITLE COMPANY OF KL WATH COUNTY

as Grantor, ...
EL!

ELTZARETH ANNE, PATTERSO}

as Beneficiary,

s e WITNESSETH:

jGianfoirirrevocany grants, ‘bargains, sells and conveys to trustee
o Flanath ~/Jotnty, Oregon,; described as:

The N} G ‘the SE}'of the HW} of Section 22, Township 39
Willamette Hez;;‘.dign, Klax_mth County, Orogon.

PRI NS St P B
‘. Klamath . County Tax Accoun't -43908-02200--01200.

together with all and singular the tenomei's, hereditaments and nppurfenances and all other rig

in trust, with power of sale, the property

South, Range 8 East of the

hts thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prarits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORM ANCE of cach agreement of grantor herein contained and payment of
sum of _ FORTY~ONE.. THOUSAND. .EIGHT...HLINDRED*.TPE{IBIEEH_.AND..,QED/JQO -

Dollars, with interest thereon according to the terms of a promissory
he final payment of principa

ol oven date erewith, payable tc
not sconer paid, to be due and payable ... ... .;en..:berms..of..ﬂote , 19
The date of maturity of the debht secure

the

1 and interest hereof, if

by this instrument is the date, stated above, on which the final installment of said note

becomes dus and payable. In the evenat ths within described property, or any part thereof, or any interest therein is sold, agreed to be

sold., conveyed, assigned or alienated by the grantor wi

1hout lirst having obtained the written consent or approva

1 of the beneficiary,

then, at the beneficiary’s option, all cbligetions secured by this instrumeat, irrespective of the maturity dates expressed therein, or

herein, shall become itngn.;diately due and payable.
To protect the security of this trusr deed, grantor npirees:

1. To protect, preserve and maintain said property in good
and repair; rot to remove or demolish any building or improvement thereon;
not to commit or permit any-waste of said propert:r:. - S

2. To complete or restore promptly and in good and workmanlike

any building or impr ¢ which may be constructed, darnaged or
destroyed thereon, and pay when due all costs inctrred therefor.

3. Te comply with all laws, ordina aces, . regulations, covenans, condi-
tions and res! it tlectirg said property’; il the berneliciary so 1eqjuests, to
join in executing such linancing statements pursuant to the Uniform
cial Code as the beneliciary may - require .and. to pay’ for filing sunie in the
proper publiz -ottice or offices, as well as the sost of all lien searciies made
by tiling oilicers or saarching agencies as may be deemed desiradle by the
benelicia‘ry - . c

legally entitled the

time with

less costs and

subordination or o

<ondition granting any easement or creating any restriction thereon: (c) join in any

i ther agreement alfecting this deed or the lien or charge
thereol; .(d). reconvey, without warranty, all or any part ol-the property. The
grantee in any reconveyance may be

‘described as the “person or persons

i reto,’ and the recitals therein of any matters or facts shall
be conclusive prool

hiulness thereof. Trustee's fees for any of the
h shall be not less than 35.

Upon any delault by grantor hereunder, beneliciary may at any
t notice, either in person, by agent or by a receiver to be ap-
pointed by a court,
the indebtedness hereby secured, enter upon and

r. any part thereol, in its own name sue Or otherwise collect the rents,

and without regard to the adequacy of any security lor

take possession of said prop-

issues and profits, including those past due and unpaid, and apply the same,
ti tacti e lading bl

To provide: and ‘continuously mm sintein - insurance on th: buildings
now or herealter erected on the said prem jses azainst Joss or damage by lire
and such othcr hazards as the m'dnry may irom time to fime require, in
an amount_rof less than $...0... Llnsursa @..value -vritten in
es ptable to-~the b ti y, vrith [oss payable to the fatter; all
licies of insurance shal” be delivered to the beneliciary as soon as insured:
iF the- grantor shail 1ail .or, any reason to procure any such insurance &
deliver spid policies to & fci ii{teen days prior to the expira-
tion of any policy of insu‘ance now of ed on saicd buildings,
the . beneliciary -may cure the same At grantor's expense. Ths amount
collected under any fire or other insuranc: poiicy may be applied by beneli-
ciary upon.any indebtedness secured herely and in such order as beneliciary
may determine, of at option of beneficiarys the entire amount so collected, or
any part thereof, may be released - to granior. Such application or release shall

hereby or in his p

declare all sum_s~secured here'by_xmmediately dge

attor-

of op an
ney’s fees upon any indebtedness secured hereby, ‘and in such order as bene-
ficiary may dclermine.

11, The entering upon and taking possession ol said property, the
collection ol such rents, jssues and prolits, or the proceeds of lire and
jnsurance policies or
property, and the application or release thereol as aforesaid, shall not cure or

ther
compensation or awards for any taking or damage of the

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

. . .12, Upon default by grantor in payment of any indebtedness secured
erformance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may

and yable, In such an
to f & this trust deed

nat cure or waive any default or notice of delevlt Gereunder or invzlidate any cvent the

act done pursuant to such notice.

5. To keep i nstruction liens and !o pay alt
taxzes, assesyments an . be levied or asseased upon or
afninﬂt said  property h taxes, assessments and other
charges become gall due or.delinquant nrd. premptly deliver receipts therefor
fo beneliciary; should the Jrantor fail to maks payment ol any (ates, asscas-
ments, insurance premiums, liens ‘or other churdes payable by grantor, either
by direct payment oOr by;pmviding beneliciary -with lunds: wilh which fo
make such -payment, beneliciary may, at; its option, make payment thereof,
and the amount 50 paid, with interest at ‘he rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added fo and becom: a part of the debt secured by this
trust deed, without waiver of any right: ariting from breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well "as the - grantor, ‘shall be bound to the
same extent that they are bound for the p: 7 E i H
described, and -all such payments shall b imu
out notice, and the nonpay ment thereof shall, at the opt
render all sums secured by this trust decd immediately
constitute a breach of this trust deed. ¢

6. To pay all costs, fees and expense: of this trust including the cost: -
of title scarch as well as the other costs and cxpenscs of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
leesnclually»inwned. 1 B e L s

7. To appear_in and detend amy’ action or proceeding aurporting. to
affect the security rights or powers of bimeficiary or trustee! and in any suit,
action or proceeding in which the beneliciary or trustes may appacr, includipg

by law.

y at his may pi 3
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be record i
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
13. After the trustee has d forecl

and expenses actually incurred in enlorcing the obligation of the
together with trustee’s and attorney’s fees not ding the

his written notice of delault

o by adverti: ¢t and

jor to 5 days before the date the trustee conducts the

privileged by ORS 86.753, may cure

It the delault consists of a failure to pay, when due,

t deed, the default ed by paying the
time of the cure othe rtion as wo

no default occurred. Any other default that is capable of

ed by tendering the performance required under the

in addition to curing the default or

Il pay to the beneticiary all costs

trust. deed

provided

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

.- be postponed as provided by law. The trustee may sell said property either
in onc parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cn!h“pnyable at the_ time of sale. Trustee

shall deliver to the purchaser jts deed in form as required by law conveyingd

any suit lor the Ioreclosure of this deed, tc pay all costs and expenses, imn- ihe«rn;perly so sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneliciary's or trustee’s attorres's fees; the pli
t of s fees ioned in this paragraph 7 in all cuses shall be
tized by tha trial court and in the event of &n appeal from any judgment or
decree of the trial court, grantor further ad-ves to
pellate court shall adjudde ¢ ble ¢ the b
ney's leex on such appeal.

It is mutually agreed that:

8. In the event that any portien or all of said property shall be taken
under the tight ol eminent domain or cc ndernnation, beneliciary shall have tho
right, it it so elects, 1o require that all or zry portion ol the nxwnies payable
as compensation for suck taking, which are in excess of the amcunt required
to pay &ll reasonable costs, expenses snd attorney’s lees necessorily paid or
incurr by grantor in such proceedir 3, shall be paid to beneticiary and
applied by it lirst upon any reasonable cost: and expenses and attorney’s lees,
both in the trial and appellate courts, neccssarily paid or incurzed by bene-

3 in such proceedings, & the Lalanc: applied upon the ind d;
secured hereby; and graator agrees, at its own cxpense, to take such actions
and -execute such instruments as shall ‘be rocessary -int oblainmg such com-
P 7 P tly upon beneth iary's requssf.

L 3. At any time and from tims to tune upon written request of bene- 17.
ficiary, payment ol its lees and preseatatiz of this- deed: ani the note for
endorsement (in case of full reconveyat e, [or cancellation), without affecting
th.\lnluhlr of any penon for the payment of the indebtedness, trustee may
(a) consent to the making ol any ma or plat of said properly; (b) join in

pay such sum as the ap- 15. W,

1 y's or trustee’s attor-

Navi

surplus.

upon any trustee herein nam

and substitution shall be made by writte:

. which, when recorded in the mortgdage records of the county or counties in
which the property is situated. shall be conclusive proot of proper appointment
of the successor trustee.

Trustee

acknowledged is made a public recard as provided by law.

obligated to notily any party hereto ol pending sale under any other deed of

‘he recitals in the deed ol any matters of fact shall be conclusive prool
of the truthfulness thereof. Any person, exciuding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

hen trustee sells pursuant {o the powers provided herein, trustee
shall apply the proceeds of sale t
chuding the compensation of the trustee and a reasonable charge by trustec’s
attorney, (2) to the obligation secured

o payment of (1) the expenses ol sale, in-

by the trust deed, (3) to all persons

recorded liens subsequent to the interest of the trustee in the frust
deed as their intereats may appear in the order v their priority and (4) the

surplus, i any, to the grantor or to his suctessor n interest entitled to such

16, Beneliciary may trom time fo time appoint a successor or succes-
sors to any trustee named herein or to any successor 1
under. Ufon such appointment, and
trustee, the la

tee appointed hore-
without conveyance 10 the successor
‘ith all title, powers and duties conferr
d hereunder. E i
trument executed by beneliciary,

executed and

accepts this trust when this deed, duly 4
Trustee is not

trust- or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thay the j-ustee hersunder. must be-either an attorney, whao is on gctive member of the Oregon Stota Bar, ¢ bonk, trust company
or savings and loan oisociation authorizsd to do business under the lows of Cregon of tha: United States, a title insurance company authorized 1o insure nitle to real
property of this state, its subsidiaries, offiliotss, ogenfs of branches, the United Stoles or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.

e




. _Ths granior covenants «und. ajirees to and with the. beneficiary and. those claiming under him, that he is Iaw-
fully ‘seized in fee simple-vl 'sakfdescnbed real property-and’ has-a valid; unencumbered- title thereto ‘except -
Trust Deed. dated Jund 15,1989, ‘aril recorded June 2/ , 1989, in Vclume M89, page || (G2
Microfllm Renords of Klamabn Coun‘t‘y Oregon, in’ favor of Maureen Adams, as Beneficiary

and a‘bat he szI warrant a'xd:f:)rerer defend l‘he same agamst aII persons whomsoever.

The grantor warrantz that the proceeds of the fcan represented by ﬂ:e above described note and this trust deed are:
‘(a)* primarily for grantor’ &;xm sonal, family or Housekold. purposes (sea Important Notice below.
: mcnmwummmaa 1.&mmmmnnanmmmm

.This deed apphes to, inutes to the bensfit of nnd binda all parties hereto, thetr heirs, legatees, devisees, admi ators, ors,
personal repr s and igns. The term beneficiary shall mean the holder and owner, mc!udmg pledgee of the contract
secuwd hereby, whuther or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& the ins and'the neuter, and the ungular number includes the plural.

IN WI TNESS WH I‘RL OF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANY NOTICL n.lm, by l.ning cuby whlchovtr warrinty {a} or (b} is &WX &WLQEM

not applicable; if wartanty {a} Is ¢f plicul:le Gacd the bensfidary is a creditor % ‘L., CORNEL

s suzh word s- defined in:the Truthotr-lending Act and logulation Z, the é g’ & é

banaficitry MUST _eoRipgly with the’ Act' end Regulation by rnaking requirsd

disclasivas; for ll\ls Plirpose vie Sty ons-Hiess Form No. 1310, or oqulvnloni
lf :omp!'m;co vmh Hm Azl is-not mmmi dl:myad m: netice. : . BARBARA L. ‘_:ORNELIUS

i

(lhh-nlnw-{ﬂncbmt t:acupown
mlha lem nl udcmkdsomr cppuin)

STA”‘E OFOREGON ?; R o STATE@F oksqu.

' ;'Couﬁly,bl )

. .This instrunient was acknowledged befors me on
19.... Lby. : .
) gs',...; .
OF oo e e

Notary Public for Oregon 7

My commission expires:

RIQUEST FOR FULL RECONVEYANCE
b ‘Yg be ued enly \vbon sbligations hove been pald.

- The undersigiied is the'lef al'owner and hold ot all ind bted; secured by the loregoing trust deed. All sums secured by said
trust-deed have been tully paid i(rgd satistied. You heieby are directed, on peyment to you of any sums owing to you under the terms of
said. drust. deed or pursuant to tlatuto, to I-all &7id - of -indebted > gecured by said -trust deed (which are delivered to you
herewith to&ether wrth uld trus? daod ) and to mconvoy. w:thout warmnty, - to; l'ho parhes designatec! by the terms of said trust deed the.

"

uta!o now he!d by : under t’u sa:.s h!ml reoonvommao and .d - to

i

Beneficiary

Do nct lase or dettray this Trust Dred 102 YHE NOTE which 1) secures. Beth must be deliverod to the trustes for 1] bofore will be made.

TRUST DEED R STATE OF OREGON, .
17 Ly NN | SRR RS County of Klamath .. ...
Py “DYI\I‘N&N‘lI LA“ PUP. CO., PORT (AND; ORE. - ) ; A . H - B ‘!v Lt . - veos I w'ﬁ,y that the within imttumcnt
. ; ived rd on the 21st . day
BEN. L. CORNELIUS & BARB) + |CORNELIUS - - . . .- e e e om 15.89,
U s a e g 9207 L o'clock ... AM., and recorded
.Klamath F all‘x, OR 976 .01' P SPACE RUSERVED in book/nseé’{} volume No. ...M89.
- BETH i ¥OR page .. ANOR4......... or as fee/file/instru-
ELIZA ANME PATTER SO RECORDIR'S USE ment/microtilm/reception No...1715...,
Record of Mortgages of said County.
Witness my hand and seal of
‘Coqnty affixed.
..m;..Eyglxn_.ﬁiehn....Cnunty_.CJ.erk..

MOUNTATN TITLE COMPANY 07 | o Ty
KLAMATH' GOUNTY ~ e ,

Beiw:Hciary |~
11{AFTER RECORDING RETU RN




