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THIS TRUST Dg?&ED. made this ........

SUDAN {SAU.:Ci{U

S T e IO Py

.of survivorshi

I3

Uis” MARGARE

Company

“ TRUST DEED
..22nd 4. of ... May i ’ e 19,0 between
TVINLiiG Tak, ot @s_tenants in common, ‘but with righi

of Klamath Count

as Grantor, .......Hountain

¥

as Beneficiary,

Klam

in . N 3

Lot 42, Block 1,
-thereofgon f

‘eenee..County, Oregon, described as:

BELLA VISTA - TRACT 1235, according to the offjcial plat
i}e%inlthe cffice of the County Clerk of Klamath County, Oregon.

" ' WITNESSETH:
Granior itraevocubly grants, bargzins, sells and coenveys to trustee in trust, with power of sale,

the property

together with all and singular tke tenements, herodit,

now or hereafter appertaining, and the rents, issues and profits thereof and all fi

tion with said real estate.
FOR THE PURPOS:
H

ND_FOUR_HUIDRED AND NQ/1

and appur and all other rights thereunto belonging or in anywise

xtures now or hereafter attached to or used in connec-

FORMANCE of each agreement of granfor herein
ol

contained and payment of the
FARARTA A AL A ik

KAk ExkAhdak

Fdok ik hdkdok ik A R ik ot

,:&yazble; to i)eneiiciar:y or
not sooner: paid,' to be due: end: cayably oo
The date of maturity '»f 4o debt secured By
becomes due and payable. 1\ ths event the within
d, assigned or alien:

To protect the securits of this frust deed,
1. To protezt, preserve and maintain said property in

and repair; not to remove or den olish any building or improvement thereon;

not to commit or permit any waste of siid property. ~
© complete or restore’ promptly and i,
manner any buildirg or improvemn ent which may be consreuct

destroyed thereon, and psy when de ali costs incurred theretor.

3. To comply with all lan 3, or¢'inancen, regulations, ctovenants, condi-
tions and restrictions allecting saic' progerty: il the beneficiury so requests, to
j i Uniform Commer-
cial Code as the beneticiary may requize and to pay for filing same in the

join in executing such financing ot.items=ts pursuant to the

proper public office or olfices, as well as the cost of all lien
by tiling oflicers or searching agencies as may be deemed d.
beneticiary.

4. To provide and continy susly maintain insurancs on the buildings

now or Rerealter erccted on the stid premises against loss cr

and such other hazerds as the ber eficiry may irom time to time require, in
ey WEitten in
payablo. to the latter; all

policies of insurance shall be deliv red to ‘the beneficiary ns soon as’insured;
if the grantor shall fail .or any ieason to procure any such insurance and to .

an smount not less than §... . \yaciamf.. . .
companies acceptable to the lxﬁ:’ga';‘y,t w]tﬁchs

deliver said policies do the benelicia

tion of any policy of insurance n
e .beneliciary may

collected under any fire or o,

may determine, or at option of berelicia-y the entire amount

any part thereof, may be released 1> gruntor, Such application

not ‘curs or waive any delaulf.or netice of default hereunder or invalidate any

act done pursuant fo such notice,

. To keep said premises frse fiom construction lienr
taxes, assessments and other chargdes that may be levied or a
against said property. belore any : part

ments, insurance prerniums, liens or othsr ‘charges payable by
by direct payment or by providin g beneticiary with funds
make such payment, beneliciary muy, ot K
and the amount so paid, with interest at the rate set forth in ¢,

Hereby, together with the obligation: des¢-ibed in paragraphs 6 and 7 of this

trust deed, shall be ndded to and become a part of the debt
trust deed, without waiver of any ighty arising from breach

covenants hereaf and for such paym ents, with interest as aloresaid, the prop-

erty hereinbelore . described, as well tag. (he Rrantor, ‘shall b

same extent that they

described, and all such payments wvdl bo immediately due rnd payable with-

out notice, and the nonpayment theref shall, at the option of

render .all sums secured by this trus ! decd! immediately due and payable and a;

constitute a breach of this trust deed,

To pay all costs, fees and -expsnses of this trust including the cost

of title search as well as the other costs and expenses of the
in connection with or in enforcing this obligation and trustee’s
tees actually incurred.

cluding evidence of title and the beneficicey's or trustee’s atto,

amount ol attorney's {ses in this g

decree of the trial court,
pellate court shall adjadge r he ax tae
ney's fees on such appeal,

It is mutually agreed that:

ry'n ar

8. In the event that any portin 6. all of sid property shall be taken
irent di i n. beneficiacy shall have the

under the right ol ar conder
right, il it 8o elects, to require that all or zny portion of the

as compensation for such taking, which are in excess of the arrount required
costs, expenses and attorney’s fees necessarily paid or

to pay all reasonable
incurred by grantor in such proceedings, shall be paid to

applied by it first upon any reasonabl: co:ts and expenses and’
both in the trial and appellate courtr;, nezessarily
ficiary in such proceedings, and the balance apgplted upon ¢
secured hareby; and grantor agrees, at its vwn expense, fo ta

and exccute such instruments 23 shall be necesszry in obtais

pensation, promptly upon beneliciary's requinst, .

9. At any time and from time to tirme upon written r
ficiary,
endurs;:.A full reconveya:ices, [or cancellation), w
¥ i y peraon for the paymert of the indebtedne
e making of any map or plat ol said proper

grantor agrees:

n good and workmanlike

amoun:
policy may be anplied by benefi-
ciary upon any indebiedness secured hercby and in such orcer as beneficiary

of such taxes, assersments and other
chardes become past due or delinquent and promptly deliver. receipts therefor
to beneliciary;: should 3he grantor kil to make bayment of any taxes, assess-

Fayment thereof,

are bound for tihe payment of the cobligation herein

o .
in and defend any :action or.proceeding purporting to
ficiary or trustee; and in any suit,

4 in which the ' ber eficiiir ¥ or irustee may appear, including

any suit lor the foreclosure of this deed, to pay all costs and

draph 7 in all cases shall be
tixed by the trial cour¢ and in the ovent of an appeal from any judgment or
RArantor I|.mh" l;!rn\: fo pay such sam as the ap-

id or incurred by bene-

payment of its fees and presintatcn of this deed ard the note for

.bollars,' with interest thereon according to the terms of a promissory
order and mads by grantor, the final bpayment of principal and interest hereof, it

18+%... :
fe%fab'gge',:%n which the tinal installment of said note

e written consent or approval of the beneficiary,
, irrespective of the maturity dates . expressed therein, or

gdranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in any Jeconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85,

) 10. Upon any default by grantor hereunder, beneliciary may at any
tine without notice, either in person, by agent or by a receiver to be ap-
poinfed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the
tssues and prolits, including those past due and unpaid, and apply the

less costs and expenses of operation and collection, including reasonable atror-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
callection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.
£ . - 12. Upon default by drantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
i the beneliciary may

payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trusteo shall execute and cause to be recorded his written notice of default
and his election to sell. the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this truse deed
in the manner provided in ORS &§6.735 to 86.795,

13. Alter the trustee has commenc
sale, and at any time prior to 5 e |
sale, the grantor or any other person so privileged by ORS 86.753, may cute
the default or delaults. It the delault consists of a failure fo pay, when due,
sums secured by the trust deed, the delavit may be cured by paying the
entire amount il cure other than such portion as would

good condition

ed, damaged- or

searches rade
esirable by the

damage by fire

so collected, or
or release shall

and to pay all
ssessed upon or

grantor, either
with which to

he note secured

secured by thia
of any of the

bound to the

curing the delauit or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

by law.
Y "™ 14 Otherwise, the sale shail be hetd on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be . postponed - as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
' e of sale. Trustee

auction to the highest bi
ts deed in form as required by law- conveying

the property so sold, but without any covenant or warranty: H
plied. The recitals in'the deed of any ‘matters of {act shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

1S. When frustee aelis purswaant to the powers provided Rerein, trustee
shall apply the proceeds of sate e payment ofo(l) rpr cipenses of sale, in-
cluding the compensation of the trustee and a rrasanable charde by trusfee's
attorney, (2) (o the obligation sectted by the trust deed, €3]t all persons
having recordead tienn kubs i Ne trustee in the trust
deed as their intereats may appear in the order of their priority and (4) the
uupllu:, il any, to the Arantor or to bis WCCrINar in interest entitled to such
surplus.

16. Beneficiary may Irom time to time Appoint a successor or succes-

any trustee named Hherein or to ANy successor frustee appointed here-

Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any ftrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which,: when recorded in the mortgade records of the county or counties in
which the property is sitvated. sha'T be conchusive proot of proper appointment
of the successor ee.
«tuest of bene- 17. Trustee accepts this :ruse when tAis deed. duly executed and
acknowledged is made a public recon? as provided by law. Trustee is nor
obligated to notity any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which Xrantor, beneficiary or ftrustee
shall be a pariy unless such action or proceeding is brought by trustee.

the beneficiary,

trustee incurred
and attorney's

expenses, in-
rney's lees: the

trustee’'s attor.

tronies payable

beneficiary and
attorney’s fees,
he indebted;

ks suck actions -

1ng such com-

ithout ailecting
35, frustee may
y: (B) join in

frustea heceunder mu

Tho :Trust Dead Azt provides that the
do business under

NOTE; ;
or savings and loan association avthorized to

property of this state,

1t be either on.ottomey, who is an octive.member of the Oregon State Bor, q bank,
he laws of Oregon or the United States, o titte insurance company authorized 1o insure title 1o reql

its subsidiaries, of: iliate 5. agents or branches, the United States of ony ogency thereof, or an escrow cgent licensed under ORS 496.505 30 £56.385,




The gtantor covenats and a‘g)reéé.fta;arﬁ with ths beneficiary

_Ig’afa_ffsaiq:désctibcﬂ"ffear'piqpe:ﬂy ~a.md»'h;a;-;rja' val_id,"umpqumbe‘zed“title thereto™ "

ve t dsfend the samo against all’ persons

DN

The granior warrants that the
(a)* primarily 3
(b) for an organization, of (even it grantor isa

“This deed applies:to, inures to ths berslit of and
personal rppresentaﬁ&es, successors and i1ssifins.
secured hereby, whether or not name !
i the teminine and and the singular number includes the

3 1 49;
IN TifiTNESS WHEREOF, said gfantor has hereunto set his

binds all parties hereto,
The term bereliciary shal

g the nctiter,

p!urn!.
hand

‘* IMPORTANT, NOTICE: Dalate, by lining out; whichever warranty (o}
not pplicabl ; if worrant {o) is pplicab! anct the baneficiary is @ craditor
‘as such’ word is’ defined inithe Truth-intendiag Act end Regulation Z, the
benoficiary. MUST,tgmplygwg‘xh;Qh. “Act anif ‘Regulation by. making requived
disclosures; for this purpose use Stevens-Neis Farm No. 1319, 'or cquivalent.
i compliance with the Act is not required,’ disreg ard this notite.

or(b) is

ZfST:UD#N" iS4

(1¢ the'signer 41 the obove is & corporatien,
ute the form of ‘cdmnwlud»gm-m‘ opposite.) -

\LIFO

; : ANIA "
STATE OF G 8 ANGELES - ;

| COUNTY OF

le

on _ ‘June 1, 1989 il belae mo
the undorsigned, @ Notary Pu I|c“ and for sa d Couyity gn
State, peraonally appoafed_,.(b'—a—' .&.)’ﬂ__&‘ig—\ao—v—gi ana

‘ : BELUASFy knawn to me to be the
person whose name is subscribad to the within lnstmment as
a witness thereto, (or PT 1¢ be such person by tne oath
of a cradible witness who is personally known to :tyxe). who
peing by me That__ 30 —

and ‘those claiming under him,

that he is Iaw- {

.whomsoever.

proceeds of‘tho loan reprocented by the above described note and this trust deed are:
for grantor’s personal, femily or household purposes (m‘lmportant Notice below).
naturnl person) are tor business of

commercial purposes.

their heirs, legatees. devisees, administrators, executors,
he te mean the holder and owner,
Tneficiary herein. In construing this deed and whenever the

including pledgee. of the contract
context so requires, the masculine

the day and year tirst above wrigfern.

4

4 :
A N/t/l’&"-;f/ 1

ey}

PR e

pr— Sudan. Sau
was present und s8% udan_ Seu -y
g-Lau- { Mar a"t‘e‘a&r‘n Emg klam LT
personally known to--HERe. L=to o the-person
" in, and whose nama Is subscribed {0 the within anc
- fnstrurnant, exacute the same; aid thet affiant subscrived
: i jame the Ba .‘Sgaxecuﬂqp.

0. b

duly sworn, deposoti ant says:
' . resides 3L——
- T TARZANA ' .

Do net lese or deatrey this Trust Leed O THE NOTE which it secures. Both mut?

] " County.of .

aLau & Pam....

gy S hanz

" PACE RESERVED
.. FOR
RECORDER'S USE

bo deliverad te the trustee for

O_FFICIAL SEAL
) TERRI L ALLEN
3 NOTARY PUBLIC - CALIFORNIA
p 108 ANGELES COUNTY
My comm. explres JUN 28, leﬂ

1ratl

balore reo will be mada.

STATE OF OREGON,
ity of Klaath..
I certify that the within instrument
was received for record on the 21gt..day

OF ooovenressrnsersmenesses June. ,19.89.,

" at ARb. o'clock ..B.M., and recorded

in book/reel/volume No. ...M89
ge .. N30 or as fee/tile/instru-
ment/microfilm/recapﬁon No. 17254
Record of Mortgages of said County.
Witness my hand and ' seal “of

County offixed.

MTC
222 SoutR Siyth Strect
& amatt Pals, OR 97601
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E\I.ﬁl&ﬂ..Bieﬁn;;..Co.uili:y...Clerk..;;.
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