STEVENS-NEES LAW ’U!&l!!l!g £Q:s NHLA!B. OR, 87304

- THIS CONTRACT, Made this ....[....
Earrasi:...A.....‘E’J:.eisL..&....IL:anLtm Re.Freid

. CONTRAGT—-R2AL £5TATE

" Volomgg _pageddl79

June....

and B&ndyS.S.par:.

of Oregon,

Government ILoi; ‘4, Ssction 3, Township 35 South, Range 7
Bast of the d1llomette Neridian,

SUBJECT TO , rrovistons or. roverse of* this page.

, hereinafter called the buyer,

in the County of Klemath, State

Dollars ($.25.,000..00 ),

to the order of th
Buyer agrees

purchass pricy $s peiid in “full,
allowed until"August“lst. 1992, a

iy TR O
annum lrom Julyl,lgsg - Uil paid; interest to ke paid

y @

for the sum Ofl\li-n.-at-y----li‘-ixle‘-;-‘-i-’-he}uﬂsand--*‘b— No /100

Chereinafter called the purchase price) on account of which ..‘I'.Wan.’cy..‘Eima Thousand. s T\Tn/ 1QQ
is paid on the execution hereof (the receipt of which is

T AR SR i, . . . N

Dollars ($.25,000,00.....)

e eéllw‘), and the remainder
‘ol sezid purchase p
payments of not loss than Fifteen Thousangd s ¥o/100

Dollars (%15,000.00) "é.-ich‘year', Payable on the first day of August, each
year hsreaften, beginnlaog with the year of 1990 and continuing until said

mey. be, prepayed in. atly ‘additions1 yean,

prabam x doieen x cacymcismay - all of the said deferred Payments shall bear interest at the rate Of

.A.nn.ua.l.y. ............ and & m in the minimum regular payments

{to-wit: $$70,000.00) to be paid
i in amounts as follows, to-wit:

of any amount shegll be
an amount of $10,000,00

9 Z

~::-ee. per cent per

r 10

above required. Te mex

The buyer shall be entitled to possession of said lands on ... . J
buyer is not in default und.

buildings now or herealter eres
in a pany or jes satisf, Yy
policies of inmurance 10 be delivered oo the sriler ¢3
and pay for such insurance, the sellor may do so
shall bear inferest at the rate aloresaid, without waiver,

The buyer warrants to and covenants with the seller that the rcal Property described in this contract is
3

2 ] 3 b ) 3
(B) for an organization or (even if buytr is a natural person) is for husiness or commercial purposes.

er ‘the terms of thiy coniract. The buyer agrees thilt-r}teall timea -buyer will keep the premises and the
thereon, in good condition and repair and v, I not suller or permit any waste or strip thereof; that buyer will keep said

other liens and save the seller harmless thers'rom and reimburse seller jor all co
buyer will pay all taxes herentter levied against gaid property, as well as all
imposed upon said Ppremises, &l promptly be'ore the sams or any part thereo!

%(s and aftorneg
water rents, pu K
become past ‘due; that at buyer

S 19.89., and may retain s

'8 fees incurred by seller in
lic charges and iciy

A TN F Y N em— kg
hin 2

24 WP
hi Hivy

Y ol ¥ talin ¢+ awh e
pon requcst and upon surren der of this agreement, se
i assigns, free and clesr of encumbrances as of
» through or under seller, excepting, sYowever, 7
and lurther excepting el liens and o

* IMPORTANT NOTICE: Delate, Ly lining ou?, \wiiche rr phrace and whichner warran
ereditar, o3 such word (s defined in the Truth-in.| sndirg Act ard Regulation 1, the sl

PUTPesa, vte Stevars-Ness Ferm Ne. 1019 or simila»,

{A) oc (8) is not Heakle, ¢
c'rYMUST comaly with the Act ond R

nces since said date placed, permitted or
municipal liens, water rents and public charges so assumed by

A) 1s Heahle ond 1f the seller (s a
‘ Y making required discl 7 for this

Forrest A. & Juwita ¥, Tpeid.

E n.Qg._.B.Q.XM_,'S,Bus_. R s S RIS

" Chil_o.q.uin.,:,._,.Dﬁogon....a.'léé;.i SR—

SELLER'SG: NANE AND ADDRESE:
Randy S.. Or_Cynthia I.. Sparacing...
P .A.Q_n M.B.QJZ. 408 R

o Kameth, orepon §7: 26
|

BUYER'S NAME AND ADDAKSE:

4 Iter recarding retum to;

Fprlf&&tw.&;,_-&-N«J‘ua.:aita-s-ﬁw, o] - A—
Pe 0, 30x.335.. NI . :
: ckiloquin r%OI’-e;;;PI 1+--87824

ME, ADDRESS_ 2ip . .

‘I.éﬂll ° c!mmo krumuhd off ke mnm lhll h lta! L iht fo’lowing G‘“NI
Rsnd;yﬁ_s.mmr.;.Cynthia_;L.‘_.f pazacino
P 0e. Box 408 ! SIS SO S

gt
aﬁonw._.gflﬁ.- G..

ADDRISS, X1

STATE OF OREGON,

certify that the within instru-

» 9. ]
Jock ... M., and recorded
in book/reel/votyme No..... on
Or as fee/file finstru-
tion No..._.._.... —
Record of Deeds of saj county.’
Witness my
County affixed.
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: | | 11180 )
And it is urderxtood ‘and ngmd between said puhu that time ia of lthe estence of this contract, and in case the buyer shall Iail fo make the payrnenls
.bovo required, or tny of them, punctuslly within 20 days of the time limited ‘therelor, or fail to keep any agreement herein contained, then the scller at seiler's
option shnll have the following rights: {I) to declare this contract null and void, (2) to declerz the whole unpaid principal balance ol said purchase price with
t ® interest thereon at once due ani parable uind/or (3) to kreclose. this contract by suit in equity, and in any of such cases, all rights and mteresl created or then
existing in lavor of the buyer as a;lams! the seller hereuridesé shall ulterly ceast nn; determine and the right to the possession of the premises above de: and
all otaer rights aﬁmrrd by the buser Fereunder shall rever: o and revest in ssid seller without any act of re-entry. or any other act of said seller to bo performed
twithout'any rifh¢ of the:-buye:of reourn, 1 <r ‘forimoneys paid on account of the rchase of said property as absolutely, fully and
zert ‘ectly. as il this contract and sux b.psyments had never been made:. and in case of such default all payments trnto!wr made on this contract are to be retained
y and belong to svid seller as the agried and. reasonable rort ol said premisct up to the time of such default. And the said seller, in case of such delault, shall

- have the ndhf immdiately, or a7; iny tirne tAervalter, to enter upon the land. alornmd without any process of law, and take immediate possession thereof, to--

Bether with aill the impr ‘and appur therecn or thereto beloﬂll

.The buyer larther agrees that Lilure by the seller ot any lnme o require periformance by lhe huyer of any provision hereof shall in no way aflect seller’s
ndlt hereunder to snforce the sams, nor shall ony waiver Ly sard ccller ot an;l breach of any provision hereol be held to be & waiver ol any succeeding breach ot *
any uxch provision, or as a waives of Ha provision itsell.

. . The true and actual consid xration paid lor this trarsier, stated in terms ol dol!nrs, is }95,000 0.0 O y—tir
ob vrvirchrder-otie—property—or .M'mrm‘l y Feratiomr—¢ which )@

In case suit or action is irstituted to fgreclose thi: contract or to enforce any provision hereof, the losing party in said suit or action agrees fo pay such
surn as the trial céurt may adjudge reasonable as atforney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
jud; jment or decree of the trial co: lrr, ‘}1e losmg parly lHt”l'f pmmlses to pay such sum as the appellate court shall adjudge reasonable as the prevailing partys
attarney’s fees on such appeal.

. In construiny} this contract, it is underatood that the se ller or the buye— tnay be more than one person or a corporation; that il the context so requires, fhe
singular pronoun shall be taken to meai1 and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
malte the prons:on: hereof apply ejualiy to corporations ard to individuals.

“This agreemant shall bind ond inure to the benelit ol. as the circumnstances may- require, not only the immediste partiea hereto but their respective heirs,
execufors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corgorate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunéo by order of its baard of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-

SCRIBED IN THIS INSTRUMENT IN: VIOLAT!ON OF APPLICABLE LAND
USLE LAWS AND REGULATIONS. EEFORE G O

THIS INSTRUME. NT THE PER!ON f\CQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK "WITH4 THE APPROPRIATE CITY

CO!‘JHTY PLANNIHG DEPARTPE NT. TO VERIFY APPRO\’ED USES.

L= . R

NO“l—ﬂu nnlan:- buhvun l!u qmboll O, lf nst mllmbln, xbwld e deletod. Ses

(1€ n:uuhdb? -y éélp bmhun
affin mvporon sool} .
o B T O N
(ll IM ll r ol the gbavo Iu o corpor stien,
of achn swisdgment ‘o 2 ite.}

STATE QF.OREGON,. ...cii v tons NI STATE OF OREGON,

County of AW’Z‘ . - Countyof ........ ...

This instrument was acknow led(‘ed betore ms on This instr
9.?‘? by. 19

’Z ﬁl | -
DELLA M. HARR ﬁﬁa‘
NOTARY FUBY, ‘Gﬁ%ﬁﬁ%ngo h Notary Public for Oregon
(SEAL )My Commission Expirzs S’ 412_& (SEAL)
S 1 . .

commission @.1pif: My commission expires:

ORS 93 535 11) Al] instrumenu sontracting to convvy fee title to any real pruverty at a tine more than 12 months from the date that the instrument
is ¢xequted and .the parties are lxund, thall be u:knuwhdﬁ in the manner provided for acknowledgment of deeds, by the conveyor of the title to ba cona-
veyed. S;:h :‘m‘!i‘mm:nu. or a nlnumdum thereaf, thnil be recorded by lhs :onvunr net Ister than 15 days aftor the instrument is executed and the par-
tles are boun ereby.

ORS 93 390(11) Violation of ORi 93,83% is Dnnhhubl' upon eonvlcﬁan. by u ﬂne of not more than $100.

s : : : : (DESCRIPTION CONTINUED)

UBJECT TO the rights of public in and to that pcrtion of the
property lying; within the 1limits of ropdways and highways:

SUBJECT TO ripghts of the public and of governmental bodies in
that portion of the above descrived property lying below the
hlgh water mark of Spregue River and the ownership of the State
of Oregon in the portion lying below the hizh water mark thersof:

SUBJECT TO reservations and restrictions contained in a deed
recorded January 20, 1l¢58, Klamath County Dsed Book 287, page 85.

STATE OF OREGON: COUNTYY OF KLAMATH:  ss.

Filed for record at-request ¢f .. Foyyiest A, Freid the 22nd day
of June ‘A.Dx, 19 89 ot 10:24  oclock —___A.M., and duly recorded in Vol. _M89
of . Deeds on Page 11179

Evelyn Biehn. Lounty Clerk

"FEE $13.00




