~TRET DERD;

i TRUST DEED

‘THIS TRUST DEED, nade this 21st day of

Gl adys__bjcj}g@_ :

t

Klamath.

as Grantor,

VR SEINE. GO

e Mokor...

as Beneficiary,

. N _ WITNESSETH:
Grantor irrevocably §rarts, bargains, seils and conveys fo trustee in trust, with power of sale, the property
Klamath weeee;County, Oregon, described as:

‘Iots 10, 1% and 12 in Block 11 Klamath Lake Addition to the city
of Klamath Falls, according to the official plat thereof on file
ip the fojc;e of the County C]’.erk‘ of Klamath County, Oregon.

togéther 'with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, anc' tho rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of oach agreement of grantor herein contained and payment of the
sum of ... Twelve. Thousand. Five. Eundred Ninety.One.Dollars.and..96/100.—=.= = S

. S T i Dollars, with interest thereon according to the terms of a promissory
note of oven date herowith, payabls to bensticiary or orc'er and mado by grantor, the linal payment of principal and interest hereot, if

not soonsr paid, to be'due and payable . ... . .. . cLWime 5th ), 10,94
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the overt the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as;i.gned or §liena ted by tl}o grantor without first having obtained the written consent or approval of the beneficiary,
then, at:the beneficiary's option, all ob'igations secured y thi_s instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately dite ard payable. '

To protect the security of this rrust deed, grantor agrees? N i -

1. To protect, ‘preserve and maintain said property in gxd condition £rantind any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish sny building or improverment thereon; subardination or other adrecinent allecting this deed or fhe lien or charge
not_to tommit or permit-any waste of said CPPOIPRYL T e e -/ thereot; (d} reconvey, without warranty, all or any part of the property. The

.- 2. To complete or restore promptly and in good and workmanlike  &rantee n any reconveyance may be described as the “person or persons
manner any building or‘iriprovement wlich may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs i curred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the

3. To comply w,’{;, all laws, ordinancss, redulations, rovenants, condi- services mentioned in this paragraph shall be not less than $5.

' tions and restrictions atfecting said propetty; i the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
" join~in exccuting such financing statements pursuant to the Unitorrn Commer- time without notice, either in petson, by adent or by a receiver to be ap-
cial Code as the heneliciaty may requir: and to pay for liling same in the pointed by a court, and without regard fo the adequacy ol any security for
"-proper public office or oflices, as well as thy cost of all lien scarches made  the indebiedness hereby secured. enter upon and take possession of said prop-
by fjling olficers or searching agencies s may be deemed desirable by the erfy or any part thereol, in ifs own name sue or otherwise collect the rents,
beneficiary.’ . issues and prolits, including those past due and unpaid, and apply the same,
N 4. To -provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or’ hérealter erected on the said premisen against loss or damage by fire ney's fees upon any indebtedpess secured hereby, and in such order as bene-
and such other harards as.the beneficiary) mey_Irom time to time require, in  liciary may determine.
an amount not less than §... T siuranc% aluQ e ., Written in 11. The entering upon and takingd possession of said property, the
companies acceptable to the FHene. iciary, will: loss”payable to the latter; all collection of such rents, itsues and profits. or the proceeds of fire and other
policies of insurance shall' be delivered fo the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantar shall fail +0C any reason to prccure any such insurance and to property. and the application or release thereof as Aforesaid, shall not cure or
deliver said’ policies to-the beneliciary at Jeast lilteen days prior to the expira-  wajve any default or notice of delaull hereunder or invalidate any act done
tion ol an;lr policy ot insuranceh now or hercziter placed on sa;’;_i buildings,  pursuant to such notice.
the beneliciary may  procare the same at drantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected uader any fire or other insurance pelicy may be applied by Beneli-  poreby or in ‘;Ioil perloimany::egol any agrecment hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or perl, the beneliciary may
may determine, or at option of beneticinry the entire amount so collected, or fy H b4
2 Ppry declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall [ UOY the beneficiary at his election may proceed to loreciose this frust deed
not cure or ‘waive any delault_or notice ol delault hereunder or invulidate any in equity as a mortdade or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . - advertisernent and sale, or may direct the frustee to pursue any other right or

5. To keep said premises Iree from corstruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that [may. be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said - property before any part of ‘such taxes, ehaesments and other b yructee shall execute and cause to be recorded his written notice of delault
charges become past due or. delinquent ard promptly deliver receipts therelor . and his election to sell the said described real property to s.tisly the obligation
fo beneliciacy; should the (rantor fail fo make payment of any ties, B35ns; - secured hereby whereupon the truste shall fix the tine and. itee ot oand give
ments, insurance premiums, liens or other !charites payable by grontor, either oo thereot as then required by law and proceed fo foreciose this trust deed
by direct payment or by providing benelicicry: with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its sotion, make payment thereof, 13. After the trustee hus d tor ure by adverti and
and the amount so paid, with interest at {9e rufe set lorth in the rote secured . gare and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations desciibed in paragraphs 6 ard 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust decd. shall be added to and become a pi-t of the debt secured by this the delault or defaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights ar ¢ from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
criy hereinbelore described,. as well as. tiie . g-untor, ishall be bound to the: L T e due had no default occurred. Any other default that is capable of
same exlent that they are bound for the payment of the obligution herein  peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-- opfigation or trust deed. In any care Sin ey a curing the default or
out notice, ond the nonpayment thercof shull, at the option of the beneliciary, . gefauis, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed imry:diately due and payable and = oo expenses actually incurred in enlorcingt the obligation of the trust deed
constitute a breach of this trust deed. . . e together with trustec’s and attorney's fees not exceeding the amounts provided

. To pay all costs, lees and expetises of this trust including the cost by law. i
of title search as well as the other costs and expenses of the trustsc incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and' Atorney’s place designated in the notice o} sale or the time to which said sale may
lees actually incurred. . : . - . s be postponed . as provided by law. The trustee may sell said property either

7. . To appear in and delend any action or proceeding puporting 10.  in one. parcel or in separate parcels and shall sell
alfect the security rights or powers of benficia: or trustee; and in any suit, y H i
action or proceeding in which the beneficiay or “trustes may appear; including
any suit for the foreclosure of this deed, to pay all costs and exp:nses, in- roperty 5o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benghcmgy S or trustee’s attorney's fees; the licd. The recitals in the deed of any matters of lact shall be conclusive prool
amount of altorney’s fees mentioned in this parsgraph 7 in all cases shall be of the truthluiness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor iurther s{rees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trusres’s attar- shall apply the proceeds of sal H
ney’s fees on such appeal. cluding m')mmmﬁzﬁ;ﬂ of ¢

) . attorney. (1) to 1 igation - 3 ( all persons

Itis mutually agresd tha"‘ . Aaving recoeded liens subsequent to the interest of the trustee in thgehull

8. In the event that any portion or all of said property shail be taken  (jead a3 theis intecests may appear in the order of their peiority and (4) the
under the right of eminent dymain or conde mna-i 'm, Beneliciary shall Aave (he  cucntus, it any. to the geantor or o Ay suvcessor in interest entitled to such
right, it it s clects, to require that all or 1y portion of the monis payalle surplus.
as compensation lor such taking, which are in sucess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable cosis, expenses and 2tlorrey’s lees necessarily paid or sors fo any trustes named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shali be paid to benelciary and  under. Upon such appointment, and without conveyance 1o the successor
applied by it lirst upon any r ble costy amd and attornsy’s fees, frustee, the Iatter shall be vested with all title. powers and duties confersed
both in the trial and appellate courts, necossarily paid or incurred 5y bene-  Lpon any trustee herein named or appointed hereunder. Each such appointment
ficiary in suth proceedings, and the balence 2pplied upon the indcbtedness and substitution shall be made by written instrument execured by beneliciary,
secured hereby; and grantor agrees, at ity 2awn eipense, {o take sucli actions .. -which, when recorded in the mortgage records of the county or counties in
and execufe such instruments as shall be necexary in obtaining nuch com- which the property is situated. shall be conclusive proot of proper appointment
penzation, promptly upon beaeliciary's requrst, of the successar frustee.

. At any time and from time to t.:me uron written request of bene- 17. Trustee accepts thiy trust when this deed, duly executed and
ticiary, payment of its fees and presentation o! this deed and the note for acknowledged is made a public record as provided by law. Trustee is nor
endorsement (in case of tull 'y , lor ¢ llation), withou! allecting  obligated fo notily any party hereto of pencing sale under any other deed of
the liability of any person for the paymeni’ o! the indebtedness, trustee may trust or of any action or proceeding in which &rantor, beneficiary or trustee
(a} consent ro the making of any raap or plat ¢! said property; (b} join in shalf be a party unless such action or proceeding is brought by trustee.

T o

NOTE: The:Trust Deed Act prevides that the trustes hereunder must;be e.ther on attorney, - who is an_active member of the Oregon State Bar, o bank, truse company
or savings ‘and loan ossociation authorized to do b.siness under the laws of Oregon or the United States, a title insurance company autharized ro wsure title 1o real
proporty of this state, its subsidiaries, alfiliater, agents or branches, the United States or cny agency thereof, or an eicrew agent licemed unda: ORS 852.505 15 693.585.

I




The grantor covenants and ugrws !o and w:th the benefzcmry and those claxmmg under him, that he is law-
fuIIy“s‘e‘xzed in fee s:mple of said’ aescrhed real propufy and has a valrd unencumbeted title thereto

.t

and .that- he 'will warrant and forever ¢efend the sarn: against all” persons whomsoever.

The grantor warrants rhat the proc eed 1 of the loan reprotented by the .tbovc described note and this trust deed are:
( a)* primarily for, grantor s person zl 1 vmly or househol d purposes ( seo Important Notice below)

foran

' € 1+ H—gromtorTisa Lpersor)-aretor oT

This dead applies to, inures to tbe benclit of and bindn all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represientatives, successors and assigns. The term benoficiary shall moan ths holder and owner, including pledgee, of the contract
cecured hereby, whether or rot named as a bsneficiary herein. In construing this deod and whenever the context so requires, the masculine
IA Judes the feminine and the neuier, itnd the singular rumber includes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

by IMPORTANT NOTICE: Dolﬂo, by, lming oul, yvhicliaver warranty (u) o (b) is
rot 1] it y {a) is licable ¢ nd tha bonoficiary Is @ credifor
as such word is defined in tho- ‘l‘rulh-m-hm ing Act and Regulatien Z, the
Lwnaﬂdery MUST comply with the Act’and fleguk:tion by making reguired

{ for this purp uso St -Ness Forra No..1319, or equisalant.
l! comgpliance with the Act is not required, ditregerd this notice,

Ill the signer al lle ahnva is & corporation,
223 the form of mluuwl-dnmsnl o1posite. )
) STATE OF OREGON,

) ,. . Countyof
This instrument was aclmowledged belore me on .
190

Natary l'ublu‘ for Ore‘on .{ « Notary Public for Oregon

llé‘f issi gexpn‘el: o ";3 2| fMYCO@ﬁnicnexpir;s:

. =

ey gkrATE OF OREGON,

o County of .. KRramzth . _ .

Th . On this the.... let vvenday Of ... JUNE L
trust dee; ;xl:v:rn : Di lys - -Cas:sn'l
said trust deed SVH0s bemg duly svmm {or affxtmed), did say that .._he is the attorney in fact for......
:herewith togethar--Glagdy.s--Dynkia. e
astato now held that .._he executed. the fotegcung instrument by authonty of and in behalf of satd prmcrpal and he acImowI-
: - ‘edged said instrumeit to be the act and deed of said principal.

;ﬂATED: R
' Before me:

(O'ficial Seal)

De net losz o R b

TRUST DEED :; .\ w7 ..« = STATE OF OREGON,
(FORM No. (81} Countyof .....Klamath ...
STEVENS-NI33 LAW PU- "M, PQRTLAND, ONIT. B I arﬁfy that the Wit]ﬁn instmnt
was received for record on the 22nd.day
of Inne 1989..,
at 1:22 . o'clock .R.M., and recorded
" '§BACE REBERVED in book/reel/volums No. .. M89. ... on
FOR page or as fee/file/instru-
AELCORDER'S USE ment /microfilm/reception No. 791,
Record of Mortgajes of said County.
Witness my hand and seal of
County affixed.

8s.

Baneliciary )

AFTEIl RECORDING RETURN TO

M:tbr Investmint ‘Co. '} Evelyn Biehn, County Clerk

309 MAME TITLE
tﬁox is, Oregon 97(>q}1 $13L0f. : ByQ.Mu */)_Le.:.x‘r:-“a.oa"w Deputy )




