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THIS

g:Aeﬁ!e.this _— )

C YOUNG

TRUST DrEL,
JAMES ‘A AN/

GOONTY

as Beneficiary,

Grantor irrevocably grants,
KLAMATH

2 together with all and singular the ¢
o now or hereafter appertaining, and the rents, i
tion with said real eitate,
FOR THE PURPOSE OF SECURING PERFORMANCE
**THRER,

iohalnkiiniod THOUSAND EIGHT HUNDRED

sum of . IRSRARIIRGE "
HERSRLLRIGEG | OO bh ke kb dge

E TR RSO RS Fedest

note o[ues.véri date herewith, péyal

FhAETALE
de to bereticiary or order and §
not sooner paid, fo ke dus and payalb's . J.ULY .
The date of maturity of thy debs secured by this in
becomes due and payable. In ths ever? the within described prope;
sold, conveyed, assigned or alienited by the grantor i
then, at the bénelicizry's option, all obligations secure
- ngc_ain, shall become immediately due and payable,

To protect the security of vhis trust deed, grantor agrees:
. -To protect, preserve and maintain said property in gcod condition
."and repsir; not to remove or demolish any tuilding or improvemient thereon;
not to commit or permit any waste of saji property.,
2.'To complete ¢r restore profiptly " and in good and workmanlike
oy building or improvement w hich may -be constructec, damaged or
thereon, and p3)- when due all ~osts incurred therefor,
y 3o comply with all laws, ordinances, regulations, cov erants, condi-
tions and, restrictions altecting said prop:rty; if the beneliciary so requests, to
!, join*in executing such i, \NCing statemnerts pursuant to the Unitorm Commer-
‘cial. Code a3 the beneticiary may requir 4 ilind same in the
proper public office or ollices, as well ns the <ost of all lien ssirches made
.. by liling officers or searching agencies s ny ¥ be deemed desizable by the
beneficiary
. 4. To provide and con
now or ‘herealter erected on th
and such other harards as the
an amount not less than ..
pani ble to the b iary,
policies of insurance shall be delivered t
it the grartor shall fsil for any reason {
deliver saic! policies to the beneficiary ac least Sifteen days prior 15 the expira-
tion of any policy of insurance now or hersifter placed on g buildings,
the beneliciary may procare the same af The amount
collected under any fire or oth applicd by benefi-
ciary upon any i rder av beneliciary
may defermine, or at opticn of beneficinty the entire amount o collected, or
any part thereol, may be rsleased to Krantor. Sich application or release shall
not cure or waive any default or notice of delault hersunder or invalidate any
act done pursuant to such notice.

. To keep said promises free froin CCrstruction liens ans' to pay all
taxes, assessments and other charges that may: be levied or assessed upon or
against saiq’ property belore any part of such taxes, assessment: and other

¢ past due or. delinquent ard promptly deliver receipts therefor
to beneliciary: should the Lrantor fail to make payment ol any tunes, assess-
ments, insurance premiums, liens or other chasjies payable by grontor, either
by direct puayment or by providing. ben diciary with funds witiv which fo
make such payment, beneficiary may, at ity aption, make paymrt thereof,
and the amount so paid, wirh_interest ‘at fire rat: set forth in the rote secured
Rereby. togéther with the oisligations desctibed in paradraphs 6 and 7 of this
trust deed, wkall be added to and become & par? of the debt secuscd by this
trust deed, without waiver of any rights arising¢ from breach of any of the
covenants hcreof and for sy irrferest as aforesaid. the prop-
erty hereinbefore described, shall be bourd to the
same extent fhat they ot the obligatian herein
described, ard all such paynients shall be ‘mmeciately. due and paveble with-
out notice, and the non; yrent thereof shall, at the option of the Heneliciary,
render all sums secur by this trust deed imnu diately due and payable and
constitute a breach of this tryst deed.

. To pay all costs, lees and expenses cl this truse includirg the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this oblifation and frustee’s and sttorney’s
fees actually incurred.

7. To appear in and  defend any action or proceeding purporting to
alfect the security rights or powers of beneiiciary or trustee; and ir Ly suir,
i ng i P iei or lrustee may appear, including
sure 3f this deed, {3 Pey all costs a expenses, in-
cluding evidence of title and the bencliciary's ‘or trustee's artorney’s fees: the
amount of atrorney’s fees mentioned in this paragraph T oin all cases shall b=
fixed by the trial court and in the event of an peal from any jindyment ar
decree of the trial €ourt, grantor further afrees to Y Such sum as the an-
pellate court shall adjudge reasonable as tle bereficiare's or trustee s attor-
ney's fees on nuch appeal.
It is rautually agreed that:
cvent that any portion or ¢1f ol said property shall Lo taken
{ eminent domain or condennatis-, bentliciary shall | ave the
2Cl3, 10 requirs that all or Ay portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosfs, expenses and a'tornex’s fres necessarily  paid or
incurred by grantor in such proceedings, shall £« paid to beneficicty and
applied by it first upon any reasonabl
botd in the trial and "/’
lticiary in such proceadings,
d_herehy; and drantor agrees, at itw hen ese,
and execute sich imtruments as shall Lo piceasary
pensation, prowptly upon bentliciary's request,
o Lo tinie Lpxon wrirten request of bene.
sentation: ol (hiv decd and the note for
ances, for cancallation), withnug allecting
i btedness, trurfee ma
nioperty: (b join i

manner
de_sttoy 5

tinuously maint.ain insurance o
e said peemises against loss or

bsafssr' yoox;- from time to tir

P

n e buildings
damage by fire
1e require, in
Pt L written in
witiy loss payable to the latter; all
! the beneliviary as soon as insured;
) procure ary such insurcnce and to

A8, L0 take wuch actiens
in oblaining sceh come

ticiary,

endarsemient (in cas
the lLability of any
{a) consent 1o the

person lor the p.

making of any map or plat of said in

WITNESSETH:
bargains, sells and conveys to tru
vereereee.County, Orcgon, described as:

FIFTY SIX DO

nimdo by grantor, the

strurber;t is f.he aa;e, s,

stee in trust, with power of sale, the property

dreement of grantor herein contained and payment of the

RS_AND NO CENTS#**

-Dollers, with interest thereon according to the terms
linal payment of principal and in

.29, 96

ted above, on which the final installment of said note
or any part thereo!, or any interest therain is sold, agreed ta be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

of a promissory
terest hereof, if

ey,

dranting any easement or
subordination or other g
thereof; (d) reconvey,
Lrantee in any  reco
legally entitled thereto,” and the recitals
be conclusive proot of the truthtulness t
services mentioned in this paragraph shall

10. Upon any detaule by grantor hereunder, beneliciary may ar any
rime without notice, either in person, by or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, ente take possession of said prop-
¢rty or any part thereof, in ; i ect the rents,
issues and protits, including those past due and unpaid, and apply the sarme,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secrired hereby. and in such order as bene-
liciary may determine.

Creating any restriction thereon: (c) join in any
greement  alfecting this deed or the lien or charge
without warranty, the property. The
nveyance may he .

" and taking possession of said property, the
esllection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or darnage of the
property. and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delauit hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of & indebtedne_ss secured
hereby or in his performance of any agresment hereunder, time being of the
essence with respect 1o such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payabIeA_ln such an
event the beneficiary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the tru
advertisement and sale,
rernedy-, either at law or ;i

in the manner provided in ORS §6.735 to §6.795.

13. After the trustee has d f 0 ad and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. It the delsult consists of a faifure to
sums secured by the trust deed,

s

3

s
incurred in enforcing the odligation of the trust deed
and attorney's fees nog exceeding the amounts provided

shall be held on the date ard at the time ard

sale or rhe time 10 which s2id sale may

The trustee may sell said property either

and shall sell the parcel or parcels a¢

y able at the time of sale. Trustee

form as reguired by law conveying

covenant or warranty, express or im-

plied. The recitals in the deed of any muatters of tact shall be conchrsive proof

ol tAe truthlulness thereof. Any person. excluding the trustee, but including
the grantor amd benelrciary, may purchase at the sale.

and experzies actuall;
fogether with trustee's

by Jaw. .
14. Otherwise, the sale
ignated in the norice

the p

rovided herein, trustee

* erpeminy of sale, in-

3 teasonable charde by tristee's

(2) to the obligation secured by tAe trusr Yercd, 13y 1o all persons
lens subsequent to the interest of (ha irustee in the truse
€1e3ls rnay appear in the order of fheir prority and 74) the
€I30r I rrzeresr entitled to such

ALLOrney,
having recorded
desd as their int. 1
surplus, il any, to the frantor or to his suce
surplus,

time (3 time ADDUIL 2 successor or succes-
3078 o any ftrustee named Aerein or to ane SINCESNE fruntee appointed here-
under. Upon  such appointarent. amd  rwitheos ORIV AvATE t0 the successor
trusiee, l‘:’ latter shall be yeated PN AT IR e and duties conlrrred
HIOL any tiuastes Aerein nanced o g ond Deevvanter Kach such appointiment
and substitution shall be smate By miritteot intrarirent Cvecuted by benelciary,
which, when recorded in the mortgage recordy of 1he county or counties .
which the property is situated, shall be conclusive proal of proper wppointment
ol the successor truster,
17, Trustre accepts this trust

acknowledged is made a public record

obligated to notity Ay paety Aereto of pending sale urider any other decd ot
trust or o any action or ,:u-cr«!in.: in which &rantor, henelicsary or feustee

16. Beneticiary may from

- NOTE: The Trust Deed Act provides that the ryiise hrrounder must be e e an -]
©or savings ond lean axsociotion authorized to 4y B3 aeas Uncier thae fgw

property of this state, it subsidiaries, affiliates, egerts or branches, the Urited Sta

s of Oregon or

shall be & perty unleas s action or proceeding is browght by trostes.
wha is an_active member of

he Unied Siates, a titls insura
‘€3 or any agency thereof, or gn escrow

the Oregon Stare Bar, 3 bank, rruse compcny
nee tompony outhorired to ingure title o reqg|
ogent licensed under ORS &%4.535 o §96.585.

osney,

[
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= IMPORTANT NOTICE:
5

7 The grantor covenants and agroes to and with the

. as such

 herewith together witit

fully seized in fee simple

a'x;m‘;’ that he will warrant and forevet défznd the same ugains

The grantor warrants rhat the procueds of the loan repreyented by
“Ca)* primarily tor grantor's personsl, fznily or

(b) for an organization,

This decd applies to,
personal representatives, Successors and assifins.
cecured hereby, whether or not named &s @
gender jncludes the feminine and the ned ter,

IN WITNESS VWHEREOF, said

Delete; by lining ou’,
ty () is oppli
word is defined in dre Troth-in-lor dingi Act ord
Loneficiary MUST comply wifd the Act and 'Regelation
disclosures; for this purpose uio Stevens-Nots For Ne.
1f complionce with the

not fi

Pe

“ie: i

(1t tha signer of the obaeve is & camperction,
vse the form of ecknowledgemsnt’ opposite.)

STATE OF OREGON, : )
o — .
County of klmﬁlfl )

. This ‘instrument was acknowlsiigec! before me on

K1l - 43,19
_Ayoou{,w_:'r.

ey
k/':)

" Notury Public

ofv"said desct ibed real

inures to the berelit of and binds
The term beneliciary
beneficiary herein. In construing ¢his

grantor has

whi disver yrorranty
bl ond tire baneficiory Is (1 credi

for Oredon -

household purposes

or (even if greator is a natural person) are for business of commercial

all parties hereto,
1l mean

te or () is
tor
Regulation 7, the

by making required
1319, or sivalonl.
Act is not required, cisrogard this notice.

STATE OF OREGON,

) ss.

County of ..o
This instrument was

LY - I [
R anlzmas yorf

My commission ex pires:

ose claiming under hirn,
property’ and has'a’ valid,” unencumbeted title thercto

peneticiary and ‘th

their heirs, lefatees.
the holder and
deed and whenever the context so requires. the masculine
and tho singular m:mber includes the plural.

that he is law-

+ afl persons whomsoever-

the above described note and this trust deed are:
(so0 Important Notice beh?w),

purposes.

devisees, administrators,

including pledgee,

executors,

owner, of the contract

hereunto set his hand the day and year first above writtern.

i

acknowledged before Me O .ooowes womrors o

Neiaey Public for Oregon o

1 ho undersigned js the legul o1
trust desd! have been fully paid and ¢ ! Ven
said trust deed or pursmnt to - atutr . nce:

estate 1o¥ held by you under the

DATED: o e o b

Do wet lose or deirey whis Trust Coed o1 TRE NOTE which

T sTEvENI-NESS LiW PUS. CO-. pOs TLAHD. ORE.
_____’__’———'-'_,___._————‘__—:._._-

IZenaticiary
=’______—-——"""""_"
AFTER RECORDING RETURN TO

RST FINAI;GIIEE, SERV.

said trust d2ed) a_nd to reconvey. without warranty,

same. Mail reconveyiuice

RE(RLEST #OR RULL RICONVEVANCE

103 ~ obligetiens hove been paid.

stee

.ss secured by the loregoing trust

cte. ,

i1 sewres. Bot wwort bu deltversd 1o

e e T ____,,..-——':—‘;:;T‘_::-—-

SPACE RESERVED
FOR
RECORDER'S USE

. on peyment to you ot any sums ©
. .ences vl indsbtednoss secured by said trust dead (which
fo the parties designated

and docunrenta 0 .- -

are delivered to you
by tha terms of said trust deed the

e gerticiery

the trustos far conteiiation bafors recenveyonce wilt be mode.

e

//

STATE OF OREGON,
County of _ Rlamatl. e

I certify that the within instrument

record an the 220d._day

of .
af .
in booli/reel/volume No. .. M
11187 ... or as fee/file/instru-
ment/ microfilm/reception No..1124..,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

_,&v.g.l,m.‘M&m,._smn&y_.clerk..w
' e

RANE
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