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‘THIS TRUST DEED, m:

...w.y as Trustee, and

CHRYSLER FIRST FINANCIAL SERVICES GORP.

as Beneficiary,

“©OREGON. -

tion with vaid real estate.

sum of H."*****

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
A eoorooeeeeesllounty, Oregon, described as:

LOT 17 O EENLEY, ACCOIDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN ‘[HE: OFFICE OF 1THE COUNTY CLERK FO KLAVATH COUNTY,

together with all and singular the tonetnrnts, hsreditamerts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter artached to or used in connec-
FOR THE PURPOSE OF S$ECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the

SAND_DOLLARS. AND. NO_CENTSH*# &kttt ded A b A kA R A oA A A A AR oo et
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with interest thereon according to the terms of a promissory

note of even date herewith, payable to teneficiary or it')}dar and rade by grantor, the final payment of principal and interest kereot, it

not sooner paid, fo be due and paytble . -JUNE

. 19

The date of maturity of the dbt s-cured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the evsnt the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienatedi by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

_herein, shall becorne immediately due and payable,
_..To protect the security of thia trust deed, grantor egrees:

' X <To protect, preserve and rmaintein syl property in good condition
and repair;’ a0t to’ femove ¢t demolish anj- building or imptovemen: thereon;
ot .{o-commif or pesmit any waste of said froperty.

; . To tomplste or restore promptly and in good and wo-kmanlike
manner any building or improvement whith mi- be caomtructed, (lamagded or
destroyed thereon; arat pay when due all eoits inzurred therelor.

oo 3 To cdmply with all laws, ordinsnces. regulations, covenentls, condi-
tions and ‘restrictiong: allecting said property; if rhe beneliciary so reguests, to
- Join in ind 1i ing stat s pur:vant to the Unilorrr Commer-
-.cizl Code ai* the Eeneliciary may require and to pay lor tiling rarae in the
T prager public ollite or offices, as well as the cost of all lien searches made
by . filing oliicers or searching agencies as may be deemned desirable by the
, beneliciary. .-
" ..,...4 To provide and continuously msintein insurance on the buildings
now or Rerealter erected on the said premises asainst loss or damajie by tire
and such other hazards as the benefick from time to time 1equire, in
an amount not less than § . - e s eieaiaen .., AEEitlens N
pani ble to the 'y, With loss payable to the Iatter; nll
policies of ihsurance shall bo delivered to the eneficiary as soon as insured:
if the grantcr shall lail .or any reason to procurs any such insurance and to
deliver said policies to the beneliciary at least Liteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said Huildings,
the beneficisry may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied Lty benefi-
ciary upon any indebtedness secured herebys and in such order as baneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantcr. Such application or relcase shall
riot cure or waive any delault or notice of Jefauit hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from consiruction liens and fo pay all
taxes, assessments and other charges that inay be levied or assessed upon or
against ‘said property belore any part of  such taxes. assessments and other
charges become past dus or delinquent and . promiptly deliver receigts therefor
to beneliciary; should the grantor lail to nake payment ol any taies, assess-
ments, insuronce premiums, liens or other zharfes payoble by grantor, either
by direct psyment or by providing bene'iciary with tunds with which to
rake such payment, beneliciary may, at «ts oation, make payment thereol,
and the amoun! so paid, with interest at tha rate set forth in the nots secured
hereby, together with the obligations descrived ir: paragraphs 6 anc 7 of this
trust deed, shail be added to and become .3 pa-t of the debt secured by this
trust deed, without waiver of any rights trising from breach ol sny of the
covenants hereot and lor such payments, with iaerest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same_extent that they are bound for the payment ol the obligaticn herein
described, and all such payments shall be inmediately due and payable with-
out notice, and the nonpayment thereof sha'l, at.the option of the bLeneliciary,
render all sums secured by this frust deed immedintely due and pzyable and
constitule a breach of this trust deed.

6. To pay all costs, fees and expenves ol this trust including the cost
of title search as well as the other costs uard expanses of the frustes incurred
in connection with or in enlcrcing this oblijlation and trustee’s and attorney's
lees actually incurred. o

7. QZo appear in and delend any a:tion or proceeding pursorting fo.
allect the security rights or powers of bensliciarv or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit ﬁar the loreclosure ol this deed, to pey all costs and cxpenses, in-
cluding evidence ol title and the beneliciary’s or frustee's attorney's fees; the
amount ol altorney’s fees mentioned in this paryiraph 7 in all cases shall be
lixed by the lrial court and in the event ol an avpeal from any judpment or
decree of the trial court, grantor further aj'rees (o pay such sum &3 the ap-
pellate court shall adjudde reasonable as the binelicinry's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that nny portion or all of said property shal! be taken
under the right ol eminent decmain or condeinnation, beneficiary shal! have the
right, il it so_elects, to require that all or iny portion of the monics payable
as compensation lor such taking, which are in tzcess of the amount required
{o pay all reasonable costs, expenses and atforasy's fees necessarily paid or
incurred by grantor in such proceedings, :ihall he paid ta beneliciary anl
applied by it lirat upon any reasonable costi: anc’ cxpensss and attoracy’s lees,
both in the trial and appellute courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balan:e asqlied upon the indebted:

dranting any easement or creating any revtriction thereon; {c) join in any
subordination or other agreement altecting this den! or the lien or charde
thereol: (d) reconvey, without warrante, all or any part of the property. The
grantee in nny reconveyance tnay be descrihed as the “persun or persons
ledally ontitird thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtrdness secured heveby, amd in such order as bene-
ficiary may determine.

1. The entering upon and takind possession of said property, the
coliection of such rents, issues and prolits, or the proceeds of fire and other
insura policies or p ion or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performarce of any agreement hereunder, time beingd ol the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee t0 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and snle, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed ta foreclose this trust de:
in the manner provided in ORS 86.735 10 86.795. 5

13. After the trustee has commenced loreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists ol a feilure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire arnount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tenderind the performance requited under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ectlecting the cure shali pay to the beneficiary all costs
and expemes actually incurred in enforcing the obligation of the trust deed
together with trustee’s and sttorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
e :postponed as provided by law. The trustee may sell said property either
in one parcel or' in separate parcels and shall seil the rcel or parcels at
suction to the Righest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7’;:: recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (1) to all persons
having recorded Jiens subsequent to the interest of the trustee in the trust
deed as their interests may sppear in the order of their priority and (4) the
surplus, it any. to the drantor or to his successor in interest entitled to such
surplus.

18, Beneliciary may from tinme 20 timte Ipp0int 3 SUCCessor Or succes-
LR (0 any rustes named Aerein O K0 am succeswor trusfee appointed here-
under. Upon such appointinen:, amd  without conveyance to the successor
trustee, the latter shall be vested with al! title. powers and duties conlterred
upon any trustee herein named or appointed hereunder, Each such appointment

H ?

secured hereby; and gdrantor agrees, at its twn . ztpense, to take such actions
and execute such instrumentas as shall be necetsary in obtaining :u:h com-
pensation, promptly upon beneliciary’s requust.

. At any time and lrom time to time upon wrilten request of bens-
ficiary, paymsnt of its fees and presentaticn of this dsed and the note for

&l titution shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be ive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
bli J

endorsement (in case of full r vey . for cancellati , withou
the liability ¢f any person lcr the payment of rhs indebtedness, trusiee may
(a) consent (o the making o! any map or oslat ol said property; (L) join in

to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Acr provides thot the tuster hereunder must be eithar on attorney, who is on active member of the Oregon State Bor, o bank, trust company

or savings ‘anc! loan ossociation authorized to do lnsiness under the lows of O

regon or the Uniled States, a title insuronce company autherized to inwure litle to reol

property of this state, its subsidiaries, offifiates, agants or branches, the United States or any ageniy thereof, or an escrow ogent hcenied unde: ORS 475,505 to 855.5535.




SRR ARSI ) IS0
. The graiﬂok covenanls and égr'eéé ‘fis.and with ths beneficiary and those claiming under him, that he is law-
fully seized in fee simple of 'said desctibet] real property f‘ind‘h’as’ ‘& valid, dnsnctmbered title thereto

¥

édd that he will .Warrant’a’nd forever. de!étid the same afainst gﬁ persons whomsoever.

The grantor warrants thu‘ the proceec's of the loan represeiited by the above described note and this trust deed are:

(a)* primacily for grantor’s personal, lam:ly or housshold ptrposes (see I'mportant Notice below),
(b) for an organization, or (even it jlrantor is & natural parson) are for b or cial purposes.

This deed applics to, inures to the be nefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parconal representatives, successors and assigns. The term benelicivry shell mean the holdsr and owner, including pledgee, of the contract
secured hareby, whother or not named as a leneliciary herein, In construing this deed and whenever the context so requires, the masculine
gonder includes the leminine and the neuter, and the singular number includes the plural.

IN WITINESS WHEREOF, said ¢rantor has hereunto set'his h he day and year first above wrjtten.

+ TAIPORTANY NOYICE: Delets, by lining out, whichevir warnanty {a) or [6) s 7L .,// L
.nat :&p“m&rl;; it Jl?nc;lyﬂ(:{)‘ is (IPP':kﬂhlo end the ba_n:'!iczcry'ls a.craditor 2

.:d3 ol werd is: dafined In fhe Tout -inlending: Ae and Regulation Z, the . ’
hansddery MUST: cenply with tha' Act and Regvlaticn by moking nq‘;lnd : LINDA WRIGHT
distlosuresj for thil purposs use Stevens-Ness Fom Mo. 1319, or equividont.
W' t“mplk:nzg with the Act Is no! riquired, disrog _ard Euls pallco. -

(4 130 signor of the « .
B o  eagament eppeiies
ST'ATE OF OREGON, Ty STATE OF OREGON,
i Counyxol.'.....“...#’.‘/kﬁuﬂﬂm‘;.:.‘ ; o " Countyof....
_ This instrument was acknowledged : | : i

; Yo /B 198F by ..

% Notary Public for Oregon Notary Public for Oredon

expires:  53° :,:“/;‘/ / : X'y commission expires:

AEQUEST FOL FULL RECONVEYVANCE
Te be usted only whon obligotions hove beon paid.

ﬁ.’): i , -, T rustes.

The undersigned: is the 'ledal -owster .and holder. of all indebtedness sacﬁmd by the_ foregoing trust deed. All sums secured by said

‘trust deed have been fully paid and catished. You hereby are cirected, on payment to you of any tums owing to you under the terms of

klpid trust_deed or pursuant to statute, 10 cancel all evid ‘ot indebted secured by said trust deed (which are delivered to you

horewith together with said trust deed) anl to roconvey, without warranty, .fo the partiss designated by the terms of said trust deed the
ectate now held by you unde: the sama. Aail, roconvayance.and; documonta :to .

DATED: % oo O IRE LR T ¢ B

Bemﬁﬂ_’ry....,,.

Do net lere or destray this Trwst Deed OR Tilii NQTE which it secyres. 1och must bo delivered 1o the trustes for anceilotion befere r .will bs mode.

TRUST DEED Ol
(FORM Ne. 811) . .. . o . County of
STEVENS-NENE LAW PUN. €O,  PORTLAND ONE ° ! ’ I certify that the within instrument

‘ : was recsived for record on the ..22nd day
 KLAMATH UMYTITLECOWI ‘NY ‘ ; o ' of .. June ,19.89..,

o at o'clock ..P.M., and recorded
T ] " $r1.CE RESERVED in book/reel/volume No, . M89........ on
AL ronr . page ... L189....... or as tee/lile/instru-
; SRR SRS .. RIGORDER'S USE ment/microfilm/reception No..1193....
SERVICES CORP. . Record of Mortgages of said County.

‘ - : Bomu'(:};;}"‘ ‘ Witness my hand and seal of

County affixed.
T AFTER HECORDING RETURN TO |

1t - ‘
CIIRYSLER  FIRST FINANCIAL SRV : Evelyn Biehna.County.Glerk...
PO ‘BOX 25448 ) NAME Tne

PORTLAND, :0R {97225 3 ' By QAM&.:;:MQlM‘MQ@Dqut&
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