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NOTICE: THIS LOAN 15 NOT ASSUMABLE WITHOUT THE APPROVAL
OF THIE VETERANS AIUMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is rnade a part of tlln’s instrument.

‘THIS TRUST DEED, made this = 14th day of  June , 1989 | between

LANCE R. YOUNG, a married man , as Grantor,

MOUNTAIN TITLE COMPAYY OF KLAMATH COUNTY, an Oregon Corporation , as Trustee,
and

BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation » as Beneficiary.

WITNESSETH: Grantor irrevmiabl.y GRANTS, BARCAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER
OF SALE, the property in ‘Klzmath ! County, Oregon, described as:

Lots 6 and 7, Block ].9, SECOND ADDITION TO KLAMATH RIVER ACRES, according to

the official plat thereof ofi file in the office of the County Clerk of Klamath

"83 JUN 22 PH 4 21

County, Oregon.

Proﬁérty Address: 93407;3én Kerns Road
Klamith Falls, OR 97601

Tax Account Mumbers: 3308 030C0 00900 Key No.: 499035
' 3308 030C0 00800 Yey Nbi Wq4H0LL

which said described real property is not currently being used for agricultural, timber or grazing purposes, together
with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,
power, and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and
profits; and all fixtures now or hercafter attached to ¢r used in connection with said real estate, and in addition thereto
the following described household appiiances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are a portion of the security- for the indebtedness hercin mentioned:

- €BD_-310R}weron VMP MORTGAGE FCI% S » (3131293-8100 * (B00IB21-7201
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FOR THE Purpose OF SECIRRIG

SIXTY FIVE THOUSAND ONE HUNDRED FORTY FIVE AND NO/100Dollars ($65,145.00 ). with interest
thercon according to the terms of a promissory note of even date herewith, payable to Beneﬁciary or order and made by Grantor,

LANCE R, YOUNG, a narried manp
the final Payment of principal ang inte:vst thereof, if not sooner paid, to be due and payable on the first day of July .

L. Privilegeis reserved to prepay i1 any time, withouy premium orfee, the entire indebtedness or any part thereof not lesg than the amount
of one installment, or one hundrec! dollars ($100), whiclever is less, Prepayment in full shall be credited on the date received. Partig)
prepayment, other than on aninstaliment due date, need not be credited until the next following installment due date or thirty days after such
prepayment, whichever is earlier.

2. Grantor agrees topay to Benefiziary as trustee (under the terms of this trust as herei
of principal and interest payable uncler the terms of said note, on the first d

(@) An installment of the ground re

amounts payable
single payment each montly, te be applied to the following items in the order stated:

(I) ground rents, tixes, special assessmeats, fire and other hazard insurance premiums;
(II) interest on the note secured hereby;
amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior 10 the due date of the next such
hayment, constitute an eveng of default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, faxes or assessments, or insurance premiums, as the case may be, such excess may be released. applied
onany indebtedness securzd hereby, or be credited by Beneﬁciary as trustee on subsequent pPayments to be made by Grantor for such items, If,
however, such monthly payments shallnot be sufficient to Ppay such items when the same shall become due angd payable, then Grantor shall pay
to Beneﬁciary astrustee any amount nec €ssary to make up the d eficienc: (30)days after written notice from the Bcneﬁciary stating
the amount of the defici i i tor shall tender to Benefici accordance with the
provisions hereof, ful i
indebtedne i

4. At Beneficiary’s option, Grantor wiJl pay a “late charge™ not cxcecdinﬁ four per centum (4%) of any installment when paid more than
fifteen(15) days after the due date thereof to cover the extraexpenseinvolved in andling delinquent payments, but such “late charge™ shalj not
be payable out of the proceeds of any sale made to sa tisfy the ind:btedness secured hereby, unjess such proceeds are sufficient to discharge the
antire indebtedness and all proper costs and expenses secured hereby.

urity of This Trust l)eed. Grantor Agrecs:

5. To protect, preserve and maintain said Property in good forsuch payments, with interest as aforesaid, the
condition and repair; not to remove or demolish any building or fore described, as wel] as the Grantor, shall be
improvement thereon; not to commit or permit any waste of snid extent that they are bound for
Froperty. dglscril?%d, and all such payments

able without notice, an
6. To complete or re g ofthe Beneficiary, rendera
diately due and payable an

erebiy or any part thereof 10. Topay all costs, fees and expenses of this trust, including

for the purpose of financing construction of the cost of title search as well as the other costs ang expenses of the

improvements on said property, Grantor fiirthsr agrees: Trustee incurred in connection with or in enforcing this obligation,

(@) to commence construction promatly nnd to pursue s?me and trustees and attorney’s fees actually incurred,

with reasonable diligence to completion in accordance with plans 1. To appear in and defend any action or roceeding pur-

and spe cificatioas sausfac‘tory to Beneﬁcxary, ad porting to aﬁ"gfr)t the security hcrcof‘yor the n‘ght'; or powgrg of

. to allow Beneficia 2 | Beneficiary, or rustee; and to pay all costs and expenses. including

during construction. The . ) ¢ costof evidence of title and attorney’s fees in a reasonable sum to be

affidavit signed by B.eneﬁcx s ! fixed by the Court, in any such action or proceeding in which

by Grantor under this numbered paragraph, is a < Beneficiary or Trustee Mmay appear. and in any suj brought by
as true and conclusive all facts and staten Beneficiary to foreclose this Trust Deed,

thereon hereunder. . . . 12, Topay atleast ten (10) days before delinqucncy all assess-
1. Tocomply withalllaws, °fd"‘a‘!c°5'"’8“""“0"5"‘0"""3"”" ments upon water company stock, and all rents, assessments and
conditions and restrictions affecting said pic perty, charges for water, appurtenant to or used jn <onnection with sajd
property; topay, when due, all
interest, on said
2ppear to be prio
fees, and expense
mply when due any
premiums therefor; and to deliver ali premiums therefor; and to
deliver all policies with losg payable to Benef ciar ', which delivery
shall constitute an assignment to Beneﬁciaiy ofall retumn premiums.

+ OF at option of

iny sart thereof, may sap i , anti - ceedi -

h application or relzase shall not cuire or commence. appear in and defend any action or pmgecding pur-

o onal . porting to affect the secunty hereof or the rights or powers of

h of default hereunder oruvahdaie anyact Beneficiary or Trustee; bay, purchase, contest, or €ompromise any

done pursuant to suc 1 notice. encumbrance, charge or lien which feasonably appears to be prior or

9. Tokeepsaidprenﬁses free from mechmics’|iens and 1o pay superior hereto: and in exereising any such powers, incur any

all tazes, assessments and other charges that may be levied or liabitity, expend whatcvcramoum.s arc reasonnbly necessary there-

assessed upon or aguinst saig prop:rty before ar.y purt of suchtaxes, for. including cost of evidence of title, angd reasonable counsel fees,
assessments and other charges become pastdue or delinquent and sl

promptly deliver receipts therefor to Bencliciary; should the ! 14, Tg p;){]mlhu:jlhu;y (830) (:_n):s aﬁcrd_lc_:mand a"’.Sl;lﬂ‘!S prop-

Grantor fail to make payment of any taxes, ass foy expended hereunder by Bene rciary or Trustee, wit Interest

: : from date of expenditure at the rage provided for in the principal

g;gg;?;&g:?;&;gg‘:;gg%:: e‘ﬁ?i:g{cw?t}ﬁ funcls with .which tg indebtedness, and the fepayment thereof shal] be secured hereby,

make such payment, Beneficiary may, at its option, rmake payment 15. Grantor agrees to do a

thereof, and the amount so paid, with interest at the rate set forth in required of Gran

the not2 secured hereby, together with the obligitio:s described in i

paragrephs 10 and .11 of this Trust Deed, shal) be added to and isi i , Uni . and agrees
become a part of the dsbt secured by this Trust De¢ ed, ‘¥ ithout waiver 4 any act which will void sych
of any rights arising from breach of any of the covenants hereof and | xistence of this Trust Deed.




IT IS MUTUALLY AGREED THAT:

H
i
!
1
H

16. Shduld the 5pniperiy or any purt thercof be taken of

damaged by reason’ of ary public improvement or condemnation
proceeding, or damiiged by fire, or earthquake, or in any-other
manner, Beneficiary shall be entitled to ail compensation, awards,
and other payments or relief therefor, and shall be entitled at its
option to'commence, appearin and prosecute in its own name, any
action or: proceedings, or lo make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rizh i i i

property, are hereby assigned to Beneficiary, who may after deduct-
ing therefrom all its expenses, including reasonable attorney’s fees,
apply any moneys so received by it, at its option, either to the
restoration of the damaged premises or to the reduction of the
indebtedness. Grantor agrzes to execute such further assignments of
any compensation, award, damage, and right of action and proceeds
as Beneficiary or Trustee may require.

17.  That upon the recuest of the Beneficiary the Grantor shall
execute and delivera supplemental note or notes for the sum or sums
advanced by the Ber eficiary for the alteration, modernization,
improvement, maintenance, or repair of said premises, for taxes or
assessments against th: same and for any other purpose authorized
hereunder. Said note ¢r notes shall be secured hereby on a parity
with and s fully as if the advance evidenced thercby were included
in the note first describied above. Said supplemental note or notes
shall bear interest at tha rate provided for in the principal indebted-
ness and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by the Beneficiary and
Grantor. Failing to agrze or. the maturity, the whole of the sum or
sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no event shall the maturity extend
beyond the ultimate mg turi ty of tke note first described above,

18. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
prompt payment when due cf all other sums so secured ortodeclare
default for failure so to oay.

19.  Thatthe lien of his instrument shall rernain in full force and
effect during any Postponement or extension cf the time of payment
of the indebtedness or any pert thereof securec hereby.

20. Should proceeclings be instituted to register title of said
property under any Land Tit'e Law, Grantor vill pay upon demand
all sums expended by Trustee or Beneficiary, including reasonable
attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title.

21. At any time and from time to time upon written request of
Beneficiary, payment of js fees and presentatior: of this Trust Deed
and the note for endorscment (in case of full reconveyance, for
cancellation and retention), without affecting the liability of any
person forthe payment of the indebtedness, Trustee may (a)consent
to the making of any map or plzt of said property; (b)join in granting
any easement or creating; any restriction therzon; (c) join in any
subordination or other agreernent affecting this Trust Deed or the
lien orcharge thereof: (d) recoavey, without warranty, aliorany part
of the property. The Gran( may be described

the **

22.  As additional se¢ urity, Grantor hereby assigns to Benefi-
ciary during the continuince of these trusts, all rents, issues,
royalties, and profits of the property affected by this Deed and of any
parsonal property located there o, Urtil Grantorshall default in the
y indebtedness secured hereby or ini the performance
of any agreement hereunde 1, Grantor shall have the right to collect
all such rents, issues, royalties, £nd profits eamned prior to defauit as
they become due and payable, save and excepling rents, issues,
toyalties, and profits arising; or accruing by reason of any oil, gas,or
mineral lease of said propeity. If Grantor shall default as aforeszid,
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the rj ght, with or without tzking possession of
the property affected hereb ¥» to collect all rents, royalties, issues,
and profits. Failure or disconti i i

affect the subsequent enfe rcemment by Beneficiary of the right,
power, and auth -rity to collzct the same, Nothing herein contained
shallbe, or be ceustrued to be, ag affirmation by Beneficiary of any
tenancy, lease or option, nor an assumption of liab;i lity under, nor a
subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option,

23.  Upon any default by Grntor hereunder, DBeneficiary may
atany time without notice, eit her in person, by agent, or by areceiver
to be appointed b ind without rcgarg to the adequacy of
an 3 Yy secured, enter upon and

i i art thereof. in its own name,
sue for or othenvise collect snid Teats, issues, and profits, includin I
those past due and unpaid, anc! apply the same, less costs and
expenses of operation and ¢ollection, including raasonable attor-
ney’s fees, upon the indebtedness szcured hereby, and in such order
as Beneficiary may determin».

24. The entering upon and taking possession of said property,
the collection of such rents, is: iues, and profits or the proceeds of fire
and other insurance policies, or compensation or ewards for any
taking or damage to the property. and the application or release
thercof as aforesaid, shall not cure or waive any default or notice of
default hereunder or invalid ate eny act done pursuant to such
notice.

25." - Upon dcfault by Grantorin payment of any indebtedness
secured hereby or in performance of any agreem:ent hereunder,

Ben’éﬁciarf may declare all sums secured hereby immediatel?' due
and payable by delivery to Trustee of written notice of default and
‘election tosell the trust property, which notice Trustee shall cause to
be duly filed for record, If Beneficiary desires said property to be
sold, it shall deposit vith Trustee this Deed and all promissory notes
anddocuments evidencing expenditures secured hereby, whereupan
the Trustee shall fix the time and place of sale and give notice thereaf
as then required by law.

26. If after
Trustee for the T

shall also pay to the Beneficiary all of Beneficiary’s costs and
expenses incurred up to said time in enforcing the terms of the
obligation, including Trustee’s and attorney’s fees not exceeding
850 if actually incurred.

27, Afterthe lapse of such time as may then be required by law
following the recordation of said notice of default and the giving of
i shall sell said property at the time and
either as a whole orin separate

28. When Trustee sells pursuant to the powers provided
herein, Trustee shal} apply the proceeds of sale to paymentof(l)the
asonable charge by the Trustee; (2)to

and
(4) the surplus, if any, to the Grantor or to his/her successor in
interest entitled to such surplus,

29. For any reason permitted by law Beneficiary may from
i point a successor or succes
herein or to any successor Trust i
appointment,
latter shall be

executed by Beneficiary,

and its place of record. which, when re
County Clerk or Recorder of the cou
property is situated, shall be conclusiy
of the Successor Trustee.

(a) The waiver by Trustee or Beneficiary of any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently occurring.

(&) The pleading of any statute of limitations as a defense
toany orall obligations secured by this Trust Deed s hereby waived,
to the full extent permissible by law.

31. (a) Inaddition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, may bring
an action in the proper court for the foreclosure of this instrument as
a mortgage. upon default, and i
remedies in such action that are given by any statute or other law of
the State of Oregon.

(6) No power or remedy herein conferred is exclusive of],
or shall prejudice any power or remedy of Trustee or Beneficiary.
(c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to
time upon the conditions prescribed herein or by operation of law.

If a final decree in favor of plaintiff is entered in a sujt
brought to foreclose this Trust Deced, it may include a reasonable
attorney fee as provided in the note secured hereby, but not inexcess
of the amount actually paid or unconditionally incurred by the
proper plaintiffs.

33, This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of the Grantor hereunder are joint and
several. The term “Beneficiary™ shal} mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or
not named as Beneficiary herein, and whether by operation of law or
otherwise. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shallinclude
all genders.

If the indcbtedness secure
under Title 38

sions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title and Regulations
are hereby amended to conform thereto.

36. This Trust Deed shall be construed according to the laws of
the State of Oregon.




WITNESS W HEREOF, siid Granto?’

¢

STATE OF OREGON,
COUNTY OF Klamath

} ss:

19 89

the, atove-named '
< volugtary act and &

e
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s T T

RECQ

TO:

“The undersigned is the legal owner and holce
Trust Deed have been fully paid and satisfied. Y¢
of said Trus ' ratute, to canel all
heey
the ¢ you uncler the same-

' Mail reconveyance and documents to

Daie , 19

‘Do not lose of destroy thié Tru 'sL Peed

. “for cancellation before 1o sonveyance

Grantor. ‘

N

LANCE R. YOUXG

eci). Before me:

NJEST FOR FULL RECONV

o be wd only whes obBpations Bave been

rof all indebtedaess S
1 are hereby directed,

eed) and 10 rzconvey,

Beneficiary.

stity that the within tnstrument was

i cet

14246
[ 'nty and ‘year first above written. :

VILARLD
'NCE R. YOLHG

and acknowledged the forgoing instrument 10 be

N'otary Blic jor the State of Oregon.
}y commission expires: // / / é / 9 /

EYANCE

paid.

, Trustes.

ecured by the foregoing Trust Deed. All sums secured by said
on payrent t& you of any sums owing 1o you under the terms
ed by said Trust (which are delivered to you
artics designated by the terms of said Trust Deed

f indebtedness securs
the p:

evidences o1
without warranty, 0

-

Beneficiary-

O%THE. NOTB which it secures. Both must be deliverd to the Trustee
wil : .

be raade.

M., and recorded
of county affixed.

o' cloch ————

oF
Witness my hand and

COUN
received for.




- VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSU MABLE WITHOUT THE APPROVAL
OF THE VETERANS A DMIN ISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUAPT ION POLICY RIDEK is nude 1his
and is incorporated into and shall be decimed 1o amemd
Debt (""Instrument’”) of the same dale herewith, give
Note (*'Note'') of the same date to -

14th day of June , 19 89 .
and supplement the Mortgage, Deed of Trust, or Deed to Secure
n by the undersigned (‘‘Mortgagor'’) to secure the Mortgagor's

BASIN LAND & HOME MORTGLGE, INC., an Oregon Corporation

: its successors and assigns
¢'Mortgagee''} and covering the property described in the Instrument and located at:

9307 Ben Kerns Hoad, Klamath Falls, Oregon 97601

(Propecty Address)

I\Jnlwillmamling anything to the contrar

v set Torth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees 1o the following:

GUARANTY: Should the Veterans Administration fa y in full amount within 60 days
from the date that this loan would : ; y committed upon by the Veterans
Administration under the provisions of Title 3 de ““Veterans Benefits'’, the Mortgagee may declare
the indebtedness hereby secured at o

and may foreclose immediately or may exercise any other
1ights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payalle upon transfer (""nssumption’') of the property securing such loan to any
transleree (“‘assumer), unless the acceptability of the assumption and transfer of this loan is established by the Veterans
Administration or jg authorized agent pursuant to scction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*‘assumption'’

) of the property chall also be subject to additional covenants and ogreements
as set forth below:

(a) AS_S_LL.&jI_’I_IQ!}{lf_um,_lg_l,t\{q_u;_[i; A fee equal 1o one-half of | percent (.50%) of the unpaid principal balance
af this loan as of 1he date of transfer of the property shall be payable at the time of transfer 1o the morigagee or
its authorized ngent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the lee shall constitute ar additional debt to that alrendy securcd by this Instrument, shall bear interest
al the rate herein provided, and, at th» option of the morttgagee of the indebtedness hereby secured or any transferee

thereof, shall be immediately due and payable. This fee is aulomatically waived if the assumer is exempt under the
provisions of 38 U,S.C. 1029 {b). -

Vip records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section I817A of Chapter 37, Title 38, United States Cede applies.

(c) ASSUMPTION INDEMN! LY _LIABILITY; If this obligation is assumed, then the assumer hereby agrees (o
assume all of the obligations of the veterar: under the ternis of the instruments creating and securing the loan, including
the obligation of the veleran to indernify the Veterans Administration to the extent of any claim payment arising
from the Buaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assymption Policy Rider.

(Seal) MhQ_(Z ) U MW’/’- (Seal)

Mortgagor’ LANCE E. YOUNG U O Mortgagor

{Seal) (Seal)
Mortgagor Mortgagor

@g)_-sz@ won ViIP ¥ ORIGAGE FORMS » 12131293 0100 « (9501081. 7281

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for n:cord at request of Hountain Title co. the 22nd day
of June AD,19_89 et _4:21  oclack ——EM., and duly recorded in Vol. ___M89 .
of Mortigapes on Page 11243 .

Evelyn Biehn + County Clerk
FEE $28.00 : By Coldeekier o Viistruatlas




