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TRUST DEED

" [HIS TRUST DEED, made this . 2080 cay of .........oooos o JURE i 19.59.., between
d

...........Demnis. J..Engelhard and Debbie P. Engelhard, husband. and.;

A NN LTI, L T . SRS . cseswsscesisnnssannesn

.........................................................................asgrantor.WilliamSisemore.astn_lstee,and
'KLAMA :1~'IRS'1,‘: FEI‘JAERAL‘SAYING‘S\AND‘LOA»N ASSOCIATION, a corperation organized and existing under the laws of the

EEINY =TT

‘:Vl:k;i‘téd';Stla'tﬂes. as beneficigr&: SR L
A . WITNESSETH:
The grantor irrevocably. grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described as: 4
Lot 5 in Block 13 of FOURTH ADDITZION:TO ‘CYPRESS VIALLA, according to the official
plat thereof omn fileiin:the office of the;County; Clerk of Klamath County, Oregon.

 Tax Acct #3909 011D4 03800

‘Grantor's performance under this trust deazd and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,

the entire unpaid balance may become immadiately due and payable.
ich said describeg real property is nof currently used for agricultural, timber or grazing purposes,

together with all and singular tho eppurtenancss, ienemonts, hereditemants. ronts, issuos, profits, water rights, easoments or priviloges now- or
fhereafter belonging to, derived from or in aawise apportaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, . refrigerating. wataring and irrigation spperaits, equipment and fixtures, tagether with all awnings, vanetian blinds, floor
covoring in place such as wall-to-wall carpeting and ‘lincleum, shades and built-in appliances now or hereafter installed in or used in connection
ith:the. seri ises, | i iniarest therein which the grantor has or may h after acqujze. for the ose of segurin
with:the above described premises, including "all int ares i.erem whizh gr “may %eﬁveqﬁ‘ﬁousandp‘(ﬁ%e ﬁun&rea
parformance of each agresment of the grantor heroin contained and the payment of the sum of . SR AN Se i Tty Sy od- e friry
: et N A . ‘;‘wepty—f}ge and ~No/ 10p
(5.-.l2.;,l2‘5_..’_DQ, _). Dollars, with interest thereon according to tha terms of a promissory note of even da'e herewith, paysbls to the
iciat :.o’rvxordor and made by the grantor, principal and interest being payable in monthly instaliments of $..137. 81 cc ing
Ui 20 19 .89 :

shall- further sécure the payment of nach additional money, defanlt, any balance remaining in the reserve account shall be credited to the
aned hereafter by the beneficiary to the grantor or others indebtednera. 1If the reserve account for taxes, ts, o
described Jropeny, as way be evidenced by a and other charges is not sufficient at any time for the payment of such
4 - by this trust deed fs evidenced Ly a3 they become due, the grantor shall psy the deficit to the beneficiary
more ¢ the beneflciary may credit paymerts recelved by it upon demand, and if oot paid within ten days after such cemand, the bem
ary of satd-potls o -0 aay piyment on ore not) and part on anotics, may at its option add the amount of such deficit to the principal of the
ag the bﬂ}.ﬂfl(ry_ may efeet. - - obllgation secured hereby.

. The grantor hertDy eovedantis (o and with the trustce and the beneflclary Should the grantor fail to keep any of the foregoing covcnants, then tha
hereln that the saicl premises and  property conve yed by this trust deed tre beneficiary may at its option carry out the same, ard all its expenditures thers-
1rse and clear of &1 encumbrances and that the grartor will and his hefcs,  for shall draw interest at the rate specified in the note, shall be repayabie by
sxecitors 2od {rators shall warrant and dsfenci his gald ttle thoreto the grantar on demand and shall be secured by the lien of this trust deed. In
againt the claims of all persons whomsoever, this connection, the beneficiary shall have the right [n its discretion to cowmplets
any improvements made on said premiscs and alzo to make such repairs to said
. The grantor coveaants and agrees to pay sald note accordiag to the terins property as in its sole discretion it may deem necessary or advisable.
thercot and, when due, all taxes, asjessments and othe: charges levied agairat
s&i y: to kaep sald property free from 2!l ent:mbrances having pre- The grantor further agrees to comply with 2ll laws, ordinances, regulations,
cedeace over this trust deed; to complete all bulldings fa course of construction  covenants, conditions and restrictions atfecting said property; to all coats,
o hercafter constructed on sald g}remlues within six tsontha from the dute  fres and cxpenses of this trust, including the cost of title senrcg."n weil as
hereaf or the date construction is ereafter comminced; to repalr and restore the other costs and expenses of the trustre incurred In connection with or
proraptly and Io gcod workmanlike manner any hulldirz or improvement on in enforcu:f; this obligation, and trustee’s and attorney's fees actually locurred:
sald ‘property whick -may be damaged or destroyed st pay, when due, all  to appear in and defend any actlon or glroeeedlng purporting to affect the secur-
costs incurred therefor; to allow beneficlary to taspest. sald property at all ity hercof or the rights or pawers of the beneficiary or trustee: and to psy all
times during construction; to replace’ any work or materials unsatisfactory to costs and expenses, incinding cost of evidence of title and attorney's fees in &
bepcficiary within fifteen days after wntten motlwe from beneficiary of auch  reasonable sum to be fixed by the court, in & guch action or pi o
fact; not to remove or destroy “l building or improvir:ents now or herenfier which the beneficiary or trustes may appear and in any suit brought by bene-
cont tructed on said premizes; to keep ail buildings and improvements now or ficiary to foreclose this deed, and all s d sums shall be secured by this trust
hercafter erected upon said properiy in good reptir aad to commit or puf fer deed.
no -raste of saild premises; to keep all buildings, prop:rty and Improveme:its
pow or hereafter erected on sald premises contlimouly lnsured agalost 1dss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require,  snaual atatement of account but shall noi be obligated or required to
in n sum not less than the original principal sun of the note or obligntion any further statements of account.
szetired by this trust deed, in & company or comp nles nccepteble to the hene-
11 v'ed.nxd to dellr;lr uée origlirlxlnl[mllcy (‘)f '_i'xlxsurbltn?mlr eorretca lr:)er:ln ln&i u::g It Is mutually agreed that:
appro’ oss payable clause nvor o e beneficlary xttac and W
ggmium pald, pto’ the principal ploce of business of thé beneficlary at least 1. In the event that any portion or all of said property shall be takea
Fiven doys prior 10 Do etfective date of any ruch polley of insurance. If under the right of or lon.* the bene d‘g shall have
12! policy of insurazce is Dot 80 , J,, bcuﬁchry may In its cwn the right to commence, prosecute in its own mame, appesar in or defend any 2o
Eiscietion obtaln insurance for. the benefit of the heneliciary, which fnsuiance tion or proceedingy, or to make any p or in §
thall be non-cancellable by the grantor during the full term 01 the policy taus  tuch taking and, if it so elects, to require that all or xoy portion of the mosey’s
obtained. payable as compensation for such taking, which arc in excess of the amount re-
. quired to pay all reasonable costs, expenses and atiorney's fees necessarily paid
In order to provide regululy for the prompt payment of said taxes, assess. O Incurrc by the grantor in such proceedings, shall be pald to the benefl
ments or other churges and Insurance premiums, the jrantor :!Frees to puy to and spplied by it flrst upon any reasonable costs and expenses and ettorney's
the "beneticiary, together with and in additlon’ {o the monthly psyments of fees pecessarily pald or lncumd:f tha y in such p d and the
incipal and Interest paysble under the terms of the rote or obligation S wred  balance spplied wpon the indebtedness secured hereby; and the grantor agrees.
ersby, an amount egual to one-twolfth (1/12th) «f the taxes, mssessments, and  Bb its own expense, to take such actions and execute such instruments as shall
oth ar charges due and payable with respect to said prorerty within each d. e y in such P promptly upon the beneficiary’s
Ing thvlelve"gonuu;c:nwm?done-mléty-ulfgl (llwéh) of ﬁf lnf?‘:lnnee premh;xﬂl request.
able w reap aa; roperty within each suciceding three.years wille 2. At zny time and fram time to time upon written request of the beneficiury. payment of its fees and
this trust deed remains in effect, us estimated end dirccted by the benefidary, y . N . N N
fuch suma to be credited to the principal of th: lort until required for the presentation of this deed and the note for endarscment (in case of Rl wavesance, for canceflationl, without

{.gnnl puzgoséla thzaeo! n;:d ‘h-hngl v.l\t?&eupon‘ge charged tgut;m g:‘nnctl,gﬂhdd f.ge affecting the liability af any person for the pavraent of the indebtedness. the tstes may () consent to the mak-
0a1; OF, & e option o e bereficiary, the aums 10 £ eld by ing of any rap or plat of s2id property: () join in rantingt any caserrent of creating and restriction thereon. ()
e &neﬂd&ry In trust as a rescrve account, tvidthcut intereat, to pay -said PO o y . N N
premlums, taxes, nscessrments or other charges wher they oball become due  *° in any subordination or other agreemens affecting this dead or the fiew ~ chante bereu: (d) reconvey
and paysble. . without wasvanty, all or any part of the property. The grantee in ary reconvesance may be described as the

. . : “person or persors laglly entitled theretn™ and the recitals therein of any matters or facts shall he conclusive

i xyhlle the grantor Is to pay any and all laxer, asessments and ocher N N . R
chirges levied or‘t ngsessed lxalm{ nlyi property, of Eny part thereof, bhelore peoaf of the truthfulsess therenf, Trustee’s fevs for anv of the senvices 7 this pangrarh shall be nnt less than
the same begin to hear Interest nnd also to pay prrmiums on all insyrone: $5.mu

jlciea upon aald property, such payments are t) be made through the bines

cisry, an aforcsaid. The grantor hereby nuthorizes the begeficiary tc pay 8. As additional security, grantor hereby assigns to beneficlacy during the
gﬁ, and all taxes, assessments and other charges loried ot imposed 2tinst  continuance of these trusts all rents, issues, roynitics and profits of the
anfd property in the amounts as shown by tha statements thereof furnjched  perty affected b¥ this deed and of any personal property located therecn. Llrnul
By the collector of tuch taxes, asjessments or other charges, and to psy the  grantor shall default Ia the payment of 2oy indedtedness secured hereby or in
ityrapce premlums Iin the amounts shown on  the siatemeats  submitted by the performance of any ag der, shall have the right to col-
tho Insurance cartiers or thelr representatives, snd to <charge sald sums 0 the Ject all tuch rents, {ssues, royaltics and profits enrced prior to defauit as they
priacipal of the lean or to withdmw the sumo which may be required from  become ¢due and payable. U any default by the grantor hereunder, the bene-
tho reserve u:eoun:a if say, estabiished for that puryose. “Ths grantor agrees  flclary miay st any time without notice, efther io perecs, by ageat of by a te-
{2 no. event to hold the beneficlary responsible for {1lure to have any luaur.  celver to bo appointed by a court, aad without regard to the adequacy of oy

“written or for eny loss or. Jamage growla 23y sceurity for the {pdeh heredy enter upon sad take possessfon
I and the beneficiary hereby is sutharized, fn. said property, or asy part thereof, In its owz banae sus for or otherwise collech

lors, to compromite and settle wilb any [nsorssse etopany d | the rents; lasues and profits, including those past due snd unpsld, ond apply
e e o e A T T P X Ky i e g
conputing the amount o e ebtr o 1 a3d satisiact. able attorney’s fecs, upon any [udel ness secu! hereb

fail por upon sale or other sequisi’™.a of the preperty by tbo beneficlary after  as the e ey m.’p". any y, and Io such

2




nouueemug at ﬁm’iu:n;o fited m recading

‘deumtou:emmhnmhh Jo: hfofmu

perty 20 told, but’ without &ny covenant or warran

e M £ By B o1
neta thereof. exaln e 83

and the begeticiary, may purchase af thg sale.

) thall no: benefi
Als of tho above dm’encrlbod hrm
ed it with soch Ppersonal - {nfo;
!m.ldmonﬁnm’ be raquired of o new loan
‘service chorge.
! the trust d
{4) The surplus,
his’ succéssor In interest ent;

10. For reason permitted by law, the beneficl may from time to
tima appoint lu:{;eceaor or luu:e.uors’t.o any trustee n&:’:d h?mm any
trustee h . Upon such appolntment and without eopn.

7, wheckioaa iF, Ay to CRMerTed o' oy i, LS il e Yeated e herbiay, Pogers
53 Y., an es confe: upon an stee [y ereunder.
sive 1otice’ thereof aa tha, such and substi en Tovarh
by the bencﬂdary. coutainin,
record, which, when recorded fn the o
Trustee fer the Trustee's s .. couaty or counties in which the property is
w0 due uider this trust deed and the pruper ment of the truste

i y Trzéltec lcgle‘pu this trust vh’%nedtl‘gh ldted"rgm’: exé':aut'ed u:d ;ﬁhxw-
- Fustee' attorney’s f i i - made a publis record, 23 provi &7, The trusf 3 not obligaied
hnnlnd s and P . hereto of pendgxc sale un’der any other deed of trusgt or of
principal as would not then be 3 on or proceeding In which the grantor, beneficiary or trustee shall be &
party ualess such actlon or proceeding fa brought by the trestee.
8. After the lapas of such tiots s ms 3:1?:

o Guu:‘;;ld notice o{ &e{n{:‘; e applies tgé'::um to the benefit of, and binds an pa.rue;
{5 shal] a 0perty at the time an tees dmi TS, an
of atle, ef 22 8 vbg:‘n or l; -eﬁ:nh pu'eals.’ d {3 suct h assigns, Th * ;?'nu mean holder and D'ovner. including
tenining. at publis anctioa to the bighest, bidder for cral, {o:} - < erehy, whether or pot bamed ps g beneficiary
United 3tates, mnble At the time of. aale. Trustes m.{ PCstpoze nale In coas g this d ienever the context s requires, the mus-
perion of sald by public fasouncemeat 4} susd) time aod d/or neuter, and the singular number fo.
gl’e And from time to time thereatter may postpo: the aple by lural,

“ 1IN WITNESS WHEREOF, seid gramior has hermmto set his hand and seq] the day and year first above written,

STATE OF OREGON } ; _ , Debbie P. Eng:lhara
Ccimij chlamathﬁ__‘ .
. THE IS TO CERTIFY that oo this. 20th _‘gay . June 1939, before me,
Notary Public in end for said county and staty, perionally appeared the writhin nomed .

: - Dennis J. Ep

- TRUST DEED

I certify that the within instrument
was recelved for record on the 26th

—EH_HL“:_EMLL—ED&EJJI&I L - (DON'T U THIG : . 215 AM., and recorded’

EPACE; RESIRVED

K FOR RECODING : —M&QMN.._—OH pcrqellﬂZ.L

Grantor LABEL IN COUN. Record of Mortgages of said County,
TIES WHIRE

0
KLAMATH FIRST FEDERAL SAVINGS usen.) Witn hand and sedl of Co
AND LOAN ASSOCIATION oftired. Y omd and seal of County

Benoficiary

After Recerding Return To: ’ ..........Ev.el)!m-Biehn..._‘...___._...,..__

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN 4SSCCIATION

- Deputy
2943 South Sixth Street Fee $13.00

LenKlamath Falls, oR 07607

HEQUI:ST FOR FULL RIECONVEYANCE
To bo wudicnly whan cbligaions have bos: pald

TO: William Sizemors, ———ee e, Trustee

The undocsigned is the iagal owner and halder of all incablednoss socursd by the foregoing trust dsed. All sums sacured by
have been ful'y paid and satisfied You horeby are directed, on Peyment to yeu of any sums owing fo you under the tarms of sai
fo cancol all evidances of indebtedninss necured by said tust desd (which aro celivared to You berewith togother wj
5 _designated by the terms of aaid trust dood the estate. now held by you undag.

. Klamath First Federal Savings _&rlLoan Association, Beneficiary
by ‘ : '




