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WITNESSETH, That said nortgagor, in consideration of /5}000:- — .
. wweeenee.Dollars, to him paid by said mortgagee, does hereby

gtant, ;bargain, sell an/c((cdnvey unto said mortgages, his heirs, executors, administrators and assigns, that certain real
“property situated in [ chAm 09 . IU‘[...,............,County, State of Oregon, bounded and described as follows, to-wit:

VI, 1897 Y CounT ) oREGon .
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ments, hereditaimsnts and appurtenances thereunto balonging or in anywise appertaining, and
tain, and the rents, issues and profits theretrom, and any and zll fixtures upon said premises

or at any time curing the term of this mortgage.
ppurtenances unto the said mortgagee, his heirs, executors, adminis-
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frators and assigns forever.
P : J‘l_;x‘s x‘;?bn‘g"agoiis intended to secure rhs payment of e PrOmissory note.. .» of which the following is a substantial copy:

© s ./";'&"i%‘l_;‘l.?:l?nr’daé‘ INTEREST 7, e pos
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Tﬁe dat‘e_ol maturity of the deb¢ smiréed by #his mortgage is the date on which the last scheduled principal Payment becomes due,
: ‘5. = L1746, ' _

This morigage  is inferior, secondaiy und made bject to a prior mortgage on the above described real estate made by
BLAMATL  [EIRST . FeEDe SR SAYING S Bnd Lopr e

I l(LCicI”QK«FéVé_Y 115 LaubyYy 4’4"7754’{‘54”(:)' dated . F A 6'1’5

, and recérded in the mortgage records o! the above named county in book/reel/volume Non’)é;f’ . ., &t page /0‘5-’
‘thereof, or as feq[!iie/inslmmeng/m:‘croﬁlm/recep.‘ion No... ... ... e, (indicate whick), reference to said mortgage records
‘fiett'aby being made; the said firss mortgagef"va’.s gi lsumot .22, DOL C,'__‘_’ e the unpaid
he date of the sxect:tion of this instument is‘l':.:. 23,000 % and no more; interest thereon is paid

principql_ba]qpce thereof on th !
fo 3““ S LT E':‘ ijuaid prior mortgage and the obligations secured thereby hereinafter, tor brevity, are called

aimply “first morfjage.”
o ¢ morigagee, his .teirs, 3, administrators and igns, that he is lawtully seized

The mortg‘igor covenants to and with tk )
in-fve simple of snid premises; that the same are Iroe from all encumbrances except said first mortgage and further oxcept .

and. that he will warrant and forever defern! the same against all persons;
him- and pay all cbligations due or to beconie dva under the teras of gaid

and interest, according to the terms thereot; thar while any part-of the note sectured

ments and other charges of every nature which rnay be levied cor assessed against or this mortgage or the note secured
hereby, when due ‘and payable and before ‘‘he same Dbecome deliaquent; thet he wi pay and satisty any and all liens or
encumbrances that are or may bscome liens ¢n tie proriises or any part thereot-superior to the lien of this mortgage; that he will keep
the Euildings now on or which hersatter ouy be erecied on tho asid Ppremi contis ly insured agai, loss or damage by fire
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andsuch iother hazards: as:the ‘motgaes smay - fromitims to’ time require,-in"an ‘amount ‘not.less than 85’0,05‘0 \ 77 Lin a company
or -companies ‘acceptable to: the moi tgagice -heroin, with loss payable,

“#irst to.the. holder of the said first mortgage; second, to the mort-

gagee named “herein' atd ‘then to thé mortgagor as' ‘their irespective inferests may appear; all policies of insurance shall be delivered to

- the holder of the said'Tirst mortgas: as soon s insured and acertifi
is written, showing 'the'amount of uaid ‘coverage, shall be delivered

cate- of insurance executed by the company in which said insurance
to the mortgagee named in this instrument. Now if the mortgagor

shall fail for any reason to procure any ‘such insurance ard fo deliver said policies as aforesaid at least lifteen days prior to the expira-
tion of any policy of insurance now or Aereafter placed on said buildings,

in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satistactory to. the mortgadee, and will pay for Iiling the same in the proper public oftice or offices, as well as the cost of all lien
searches mmade by filing officers or rearching agencies as may be deemed desirable by the mortgagee.

The mortgagor warrants that the nroceeds of the loan represented by the above described note and this mortgage are:

g a)* primarily for mortgagor's personal, family or lLousehold purposes (see Important Notice below),
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. Now, therefore, if said mortgigor shall keep and perform the cov

¢s herein c d and shall pay all obligations secured by

said first mortdage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortjage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform ary, covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall huve the option to declare the whole amount unpaid on said note or on this mortgage at once due
any payable, and this mortgage ma;y- be ‘oreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurarice premium as above provided for, or tail to do or perlform anything required of him by said first
mortgage, the morigages herein, at 148 option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under sard tirst mortgage: and any paymen: so made, together with the cost of such performance shall be added to and
become a part of the debt secured Ly this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any ‘right arising to ths mcrtgage for breazh of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortdagee- at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being institured fo foreclose this mortgage, the losing party agrees to pay all reasonable costs incurred by

the prevaiiing party, all statutory costs and disbursements

party’s attorney’s fees in such suit or action, and if an appee! is taken from any judgment or decree ente,

promises to pay such sum as the appuollate court shall adjudge reasonable as prevailing party's attorney’

to be included in the court's decree.
Each and all of the covenants and agr ts herain c

d shall apply to and bind the heirs, executors, administrators and

assigns of said mortgagor and of said mortgagee respectivaly.

In case suit or action is comtienced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premisas during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper ctsrges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it i1 understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun stell be taken to mean ard include the plural, the masculine, the feminine and the neuter, and
that generully all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals.
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*IMPOR‘I‘AN_T NOTICE: Delete, by lining out, vwhichever warrant; {a) or
- (b} is not agplicable. If wamanty {a} is appiicoble and if the morigagee

is a'ereditor, as such word is defined-in the TVruthwin-Lending Actiand '

Regulation Z, the mortgagé s MUST eomply with the Act and Requlation
king required disclosures; for this Furpcsy, use Sievens-Nos: Form
No. 1319, 'or aqjsivafen. ¢ R g

{1f executed by o corporation,
affix corporate seal}

{tf the signer ¢f the above is a corporation,
use the form of acknowledgment opposite.)
STATE BF.OREGON, 3
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nst‘r';.amfiit “was acknowledijed bsfore me on
{Jw‘n 28— 0 19..89 by . Paul L

of

Notar} o) 1'£: i;)r O}egon

‘}'o;x_Expires:p _Ap;:ii 1, 1990 -

ey’ and Judy - L. - ¥cKelvey as.

he day and year first above written.
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STATE OF OREGON,

County of . Xl uiica ...
This instrurment was acknowle
19._..

by T

Notary Public for Oregon

My commission expires:
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. AFTER RECORDING RETURN TC:

Same as above

SPACHK RESERVED

(SEAL)

STATE OF OREGON
County of ,} ss-
I certify that the within instru-
ment was received for record on the
26thday of.........June ,19.89., at
31324, o'clock ...AM., and recorded in

FoR book/reel/volume No....MB9._, on page

RECORDER'S UGE

11341, or as fee/file/instrument/micro-
tilm/reception No 1867., Record of
Mortgage of said County.

~ Witness my hand and seal of
County affixed.

-.Evelyn Biehn,. Gounty. Clerk

NAME, TITLE

By QLacleas T2 iy . Deputy

T .. Fee $13.00

—Copy . 1.00




