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day of , 19.89. | between

“\ THIS TRUST DAED; made this
| i AERRY O, ANDERSOR

L

as Grantor, NIUIAM P; BRANDSNESS

, as Trustee, and

as Beneficiary,

2

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... .KLAMATH,

County, Oregon, described as:

A LEASEHOLD INTEREST IN LOT 10, BLOCK T, U.S. FOREST SERVICE SUNMER HOME
SUBDIVISION, LAKE ‘OF THE W0ODS, KLAMATH COUNTY, OREGON.

together with all und singular the tenements, herecli‘aments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter vppertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of FORTY THOUSAND AN[)NO/IOO Ravhoti® htodtrelrbostudorden
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not sooner paid, fo be due and' payable ...

of each agreemant of grantor herein contained and payment of the

o 00 o "t~

R : i - o o . d.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to bensli n,?' ot order and mede by grantor, the tinal payment of principal and
VEMBER 25 Wi HTSf6

erest hereo.

ey 19.89 WITH RIGHTS

£, it
WNUYETDER o AEBTJREE NCES
The date of maturity of the debt sacured by tiris instrument is the date, stated above, on which the final 1Rk

d note

becomnes due and pfzyable. In the ovent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asu;ned or alienatod by the granice without fiest having obtained the written consent or approval of the beneficiary,
then, st the beneliciary's option, ali obligations secired by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall becorre immediatoly du» and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property ir: good condition
and sepair; not to remove or demolish ery building or imp-overnent thereon;
not tc corimit or perriif any waste ot saic’ ptoperty,

. To complele or sestore jprompily and in ¢ and workmanlike

any building imgiavemet t wltich may be construcied, d. 1 or

granling any easement or creating any restriction thereon; (c) join in any
subcrdination ot other agreement atlecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, alf or any part of the property. The
grantee in a:{y reconveyance may be described as the ‘‘person or persons
Qegafly entitled thereto,”” and the recitals therein of any matters or lacts shall
e

or img
destroyed thereon, and pay when due all coats incurred therefor.

. To comply with all laws, ordinances, tegulations, c¢ivenants, condi-
tions and reatrictions aflecting said propetty; if the beneliciary so requests, (o
join_in executing such tinancing Meloments pursvant fo the Uniformn Commer-
cial Code as the bensiciary svay riquir: and (o pay lor fling same in the
proper public ollice ¢r offices, as well s the cost of all lizr: searches made
by filind ollicers or -tearching adencies s may be deemed Cesirable by the
beneliisry. ) L

. To provids and continumisly r:aintain insurance on the buildings
now cr herealter erecled on the sai! prerises ajainst loss or damage by fire
and such other Aazarils as the benyiciar ime {0 time require, in
an armmount 'not less than $ .. . Tﬂt_[ nAM gN P , written in
compenies acceptable to the beneliciary, ‘ith loss payable to the latter; all
policies of insurance thal'! be deliveted (3 the beneliciary as :ioon as insured;
il the grantor shall fril .or any reaon 13 procure any such iasurance and to
deliver said policies to the beneliciars at l-ast lilteen days pricr to the expira-
tion ¢f any licy o! insurance nov or hereafrer placed of said duildings,
the beneliciary tnay procure the same at granfor's expers.. The amount
collected under any fire or cother imturanc- policy may be apslied by benefi-
ciary upon any indebledness secured herchy and in such order as beneliciary
may deferrmnine, or at option of berwliciary the entire amourt so collected, or
any pirt thereol, may be released td drantor. Suck application or release shall
not cute or waivé any delault or nolice of default hereunder o- invalidate any
act done pursuant fo such notice.

5. To keep said premises Ire: Irct: consiruction lieny and to pay all
taxes, assessments and other charges thai may Le levied or assessed upon or
againa! said property’ belore amy pait ol such laxes, assessnents and other
charges becorne past tlue or delinquent ant promptly deliver receipts therefor
to bereliciary; should the grantor lal to 1ake payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable Ly grantor, either
by direct payment o: by providiryl bea-liclary with lunds with which to
make such paymient, beneficiary may, a' its option, make payment thereol,
and the mmount so paid. with intercs! at tie rate set lorth in the note secured
hereby, togdether with the obligations described it paragraphs & and 7 ol this
trust (}eed. shall be added to and licomse a part of the debt secured by this
trust leed, without waiver ol any tights arising lrom breach ol any of the
covenants hereol and lor such paymsnts, with interest as alcresaid, the pro)
erty heteinbelore desctibed, as well as ihs grantor, shall be bound to the
same sxient that they are bound lor the payment of the cobhligation herein
descrited, and all mcj| payments shall be immediately due and payable with-
out notice, and the nonpayment theriof siall, at the option. ol the beneliciary,
render all sums secured by this trusi . deed immediately due and payable and
constitute a breach of ihis trust deed, '

. To pay all tosts, lees and exporses of this trust including the cost
of title rearch as well as the other costs and expenses ol the ‘rustee incurred
in contaection with or In enforcing thiz oblifation and trustee's and attorney’s
fees actually incurred. 3 i .

7. To appear in and delend any .iction or proceeding . purporting fo
allect the ucwﬂ rights or powers ol bencliciary or frustee; and in any suit,
action or pmceezﬁng iy which the beteficiiry or trustee may appear, including
any suit for the loreclosure of this deed, fo pay all costs end expenses, in-
cluding evidence ol title and the betelicitry’s or trustee’s atiorney's fees; the
amount of attorney's fees mentioned in this parajraph 7 in al! cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the frial court, grantor fuither nfrees fo pay such rum as the ap-
pellate court shall adjudge r bie as the L hiciary’s or frustee’s attor-
ney's {ees on such apperal.

It is mutually agreed that;

8. In the event that any portion or all of said proper:y shall be taken
under the right of { d in ot conl. i eneliciary shall have the
tight, it it so_elects, to require that sl o¢ any portion of the monies payable
as compsnsation for such taking, wheh 1e in ercess of the amount required
to pay all reasonable costs, expensen aml attorney’s lees necessarily paid or
incurred by grantor in such procealings, shall be paid to Leneficiary and
appliect by it lirst upon any reasonable ccats and expenses ani attorney’s lees,
both in the trial and appellate couris, nssssarily id or incdarred by bene-
liciary in such proceedings, and the bali~ce applied upon the indebtedness
secured Aereby; and grantor agrees, ‘1t ity own expense, to falee such actions
and erecute such instruments as shnll be necessary in obtairing such come
pensation, promptly upon beneficiary’s requiest,

. At any time a from tire to time upon written roquest of bene-
ticiary, payment ol ity fees and presentetion of this deed and the note for
endorscrent (in case of full reconvey ancey, for cancellation), without aifecting
the lability of any person lor the piymert of the indebtedress, trustee may
(a) coment to the making of any rrap ct plat ol eaid propercy; (b) join in

C ive proot of the truthfulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shail be nor less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver {o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in ils own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarme,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The enteting upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant o such notice.

12. Upon delzult by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or pertormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity. which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election lo sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to lorcclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the frustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defsult or defaults. 11 the delfault consists of a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other delault that is capable of
being cured rmay be cured by tenderind the performance required under the
aoblidation or trust deed. In any case, in addition to curing the delault or
detaults, the person cilecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation ol the trusi deed
todether with trustee’s and attorney’s lees not exceeding the armnounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and at the time and

glace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one patcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to Ihefurchaser its deed in form as required by law conveying
the rgpelfy so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters al fact shall be conclusive prool
of the truthlulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When frustee sells pursuant to the powets provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the frustee and a reasonable chargde by trustee’s
attorney. (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
sur‘x:llus. il any. (o the grantor or ta his successor in interest entitled to such
surpius.

F6. Beneliciary may from time to time appoint a successor or succes-
sors (o any frustee named herein or to any trustee appoi: d here-
under. Upon such appointment. and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by wtitten instrument executed by beneliciary,
which, when recorded in the mortgage recordy of the county or counties in
which the property is situated. shall be conclusive proof ol proper appointment
of the successor trustes.

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by Ilaw. Trustee is not
obligated 1o notily any party hereto ol pending sale under any other dewi of
frust or of any action or proceeding in which grantor, beneliciary or trustee

all be & party unfesy -ucﬁ action or proceeding in brought by trustee,

NOTE: The Trust Deed . Act providas thtt tho trustee heraundsr must be sither an ot

tormey, who is an active member of the Orogon Stote Bar, o besb - trust company

or savings and loon association auvthorted to do business under-the faws of Crefjon or the United Stotes, a title insuronce company Guthorized 1o Insure title to real
property of this stote, its subsidiaries, offilictrs, agents or bronches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 694,585,
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" The ‘grantor covenarts. énd;'aéx;‘seé to and’ with the beneficiary and. those. claiming under him, that he is law
fully*seuedmﬂfee simple of Tg:"afd”de?é{:‘i‘ili:e'd "ivevaf‘f ’ub'f’o‘pérl?'hrid" h:a's; a /‘V&fh‘d,‘ unencumbered title thereto = .

and that he will vsarrant anil forsver defend the same against all persons whomsoever.
? h gt B i S : )

s

LIRAMN) DUXXAROARS SR NLEHNN XK TLX X306}

) The grantor wnrrants that the proceeds of the loun represented by the above described note and this trust deed are:
(€33 XX XA 0§ UG KN HRADENOE XD KK X DE1¥: X,
b lo'r an or(fan:gah_on, or (even if drantor is a natural person) are for business or commercial purposes.

. This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administcators, execufors,
persona! representatives, successorn and assigna. The term benelficiary shall mean the holder and owner, including pledgee, of the contract
secured hsreby, whetlier or not named as a bzneliciary hsrein. In consrruing this deed and whenever the context sg.sequires, the masculine
‘gender includes the feminine and t'e neuter, and the singular number includes the plurg], ’ i

IN WI TNESS WHE’REOZF, said grantor has hereunto set his Iyl’ﬁd the
: B . ' N /

* INPORTANT NOTICE: Delete, by lining ott, whichovar warraaty {a) or (b) is RS :-/. R
not applicuble; if warraaty (a} is applicabls and the baneficiars is a <reditor J‘E—ﬁﬁ- 0
as_such ward Is defined in the Trutii-In-Linding Act and Ragulation Z, -the o

beneficiary MUST comply with the Act org Regulation by. meking riquired
disclosuros; for this purpose use Stavais-Nais Form No. .1319,.5r squivalent.
I# complictncs with the Jict Is not required, tlisregard this notice,

{1 the sigrer of the above Is o corporatlon, © -
Vi the fom of acknowledg sment opposite.}®

' STATE OF OREGON, S : ; |- STATE OF OREGON,
L L . . o ss. I :
.1, County olkLAMATH [ROPRUS RS 1 . .Countyof ..........

. This instrument was ack:igi'léa"(‘ed;belom me on This instrument was acknowledged before me on
WL al I by
! W f(.!?{%‘7‘J

P \-’;, :‘\ 3 N,uur:{ qulic Oregon Notary Public for Osegon
) - S ¢ L.

(SEAL)

My comzi}t'ﬁfp(i‘expiré N AD /3 ’7/ ) My commission expires:

e e
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U REQUEST FOR PULL RECONVEYAHCE
To be utod enly when obligations hove Seen paid.

TO: . , Trusteo

Tho undersigned is the legul ownsr and holder of ell indebtedness secured by the forsgoing trust deed. All sums secured by said
trust dead have bsen tully paid and satistied. You herefi;' are-directed, on payment to you of any sums owing to you under the terms of
said- trust ‘deed or pursuant to statute, fo cancel all-evidences of indebtedness 'secured by said trust deed (which are delivered to you
Aerewith together with: caid trust od) 1aznd‘to reconvey. without warranty, to. the parties dosignated by the terms of said trust deed the

estate now held by you under the lﬁum, Mail reconveyance and documents to. .. ...

DATED! . L s i S g

Beneficiery

De a0t lose er dastrey this Trust Desil OR THE NOTYE which it ascures. Bath mued ba deflvered to tha trustee Ter W, belore will be mede.

TRUST DEED STATE OF OREGON,
ool v’(rbﬁM?’N.. oy LIRSS LR EPRN | LS R e DR S County of
STEVENS-NESS LAW PUB. €O., PORTLA D GnE, N | ERR TR : P : I oertify that the within instrument
was received for record on the 26th..day
of June. 19..89,
o at 12:25.... o'clock ...PM., and récorded
“'SPACE RESERVED in book/reel/volume No. ... MBY........ on
FOR
. RECORDER'S USE ment /microfilm/reception No.....1818.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

LA

" Bunelisiary

'AFTER RECORDING RETURN TO' I | IR ‘
SOUTH. .VALLEY.:STATE:BANK:" - - o : _Evelyn.Biehn.. County. Glerk ..
5215 SOUTH SIXTH STRELT NAME T
KLAMATH: FALLS, OR 97603 Pee $13.00 BFRAn bt N solecmabste Deputy

.




