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. ThisDeod of Trust, made this "1t - - gayor June 19 89

- etween | ROBERT J. FROTON and DEBORAN 5. FROTON, Husband and Wife

- S . o . , as Grantor,

;hose address is (Street and number, city) 15109 Pioneer Road, Klamath Falls, OR 97601

ﬁgte of Oregon, MOUNTAIN TITLE COMPANY of Klamath County » as Trustee, and
o . TOWN & COUNTYR MORTGAGE, ING. » An Oregon Corporation ,as Beneficiary.

w Witnesseth: That Grantor irrevocably Grants, Bargeing, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

“Nrtyin . Klamath . o County, State of Oregon, described as:

Lot 12 and the Sbuthe;{s‘tsrly 10 feet of Lot 10, Block 3, Klamath River Acres in
the’ County oszl(lamat:h;.é S"Ea(tye of Oregon ‘

Prc-)p'erty Addréss: 15109 Pioneer Road )
TR ‘Klamath Falls, OR 97601

Tax Account No.: 97-3308-31B-4801 azd 97-3908-315-4900

which said described property is not currently used for agriculcural, timber or grazing purposes.

‘Together with zll the tenements, herediy iments, and appurterznces now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issuss, and profits. thereof, Sul fect- Howavar, 1o the right, power, and authority hereinafter given to and conferred upon Bencfi-
ciary to collect and apply stch rents, issties, 2ud profits.

To Have and To Hold the sume, with the appurtenances, into Trustee.

For the Purpose of Securirg: Performance of each agreement of Grantor herein contained and payment of the sum of

. FORTY-NINE THOUSAND FOUR. IUNDRED EIGAT AND no/100*****************Douars (S 49,408.00%%),
 with interest thereon according to the terms of a promissory note, dated June 1 19 89
“payable to the Beneficiary o order and made: by Grantor, the final payment of principal and interest thereof, if not sooner paid, being due
; £nd payable oi1 the first day of L aly 2019 '

" This form Is usad in connection with deeds: of trust in3ured under the one- to four-family programs of the National Housing Act which require
-.a One-Time Mcrtgage Insurance Premium payment {including sa-tions 203 (b) and (i)) in accordance with the regulations for those programs.
* B
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WHOLE OR. IN PART ON ANY INSTALLMENT TATE.

3.  Grantor agrees to pay to Beneficiary in addit.onzo the
monthly payments of principal and intetest payable iinder the terms
of said note. on the first day of each month until sai} note is fully
paid, the following sums:

(8) Asum,as estimated by the Bencficiary, equal to the ground
cents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premivams that will
next become due and payable on policies of fire ancl other hazard
insurance on the premises covered hereby as may b required by
Beneficiary in amounts and in a company of compiinies satisfactory
to Beneficiary, Grantor agreeing to detiver promptly to Beneficiary
all bills ang notices therefor, less all sums already paid therefor
divided by the number of months to elapse before 1 moath prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; end

(b) Al payments mentioned in the two preceding subsections of
this paragraph and all payments to bs made under” the note secured
hereby shall be added together and the aggregate amcunt thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

()~ ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(i) interest on the note secured hereby; and

(i) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good prior to the du: datc of the next
such payment, constitute an event of default uncer this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdus, if charged by Beneficiary.

4. If thetotalof the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, tax:s Or
assessiments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, of
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be suflicient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the cnse may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the dsficiency on or pefore the date when pay ment of such ground
rents, taxes, assessments, O insurance premitims shall be due. If at
any time Grantor shall tender to Beneficiary, in 2 ccordance with ta¢
provisions hereof, full payment of the entire indebtedness secured
tetey, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance repnining in the funds
accumulated un as of (a) of paragraph 2 hereof. If .
thers shallbea provisicns of this Deed cf
Trust and thercafter a sale of the premises irraccordance with the
provisions hercof, or the Bencli ciary acquires the property
atherwise after default, Beneficiary shall apply, 3t the time of the -
commencement of such proceedings, or at t¢ tire the property is
otherwise acquired, the balance then remait jing in the funds
accumnulated under (2) of paragraph 2 preciding, as 8 credit against
the amount of principal then remaining unpaid under said note.

“To Protect

e Stcurity of This Deed of Trust, Grantor Agrecs:

‘8. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, of destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thcreof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

() tocommence construction promptly and in any event within
50 days from the date of the commitment of the Department of

H ousing and Urban Development, and complete same in
jccordance with plans and specifications satisfactory to Beneficiary.

b) toallow Beneficiary to inspect said property at all times
during construction,

() toreplaceany work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting {orth facts showing 2 default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove of demolish any building or improvement
thereon.

g. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.-

¢. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment 10 Beneficiary of all
feturn premiums.

10. To appearin and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee clect to
also appear in or defend any such action or proceeding, 10 pay all
costs and expenses, including cost of evidence of title and attorney’s
feesina reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments
upon water company‘stock, and all rents, assessments and charges
for.water, appurtenant 10 of used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with
interest, on said property of any part thereof. which at any time

appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Deed of Trust.

12. Topay immediately and without demand all sums expended

hereunder by Beneficiary of Trustee. with interest from date of

expenditure at the rate provided on the principal debt. and the
repayment thereof shail be secured hereby.

13, Todoallacts and make all payments required of Grantot
and of the owner of the property to ‘make said note and this Deed

@
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. ‘of Trust eligible for insuran.ce by Beneficiary under the provisions. .
-“of the National Housine + ct and amen dments thereto, and ajirees

" not to do, or cause-or suffer to be done; any act which will veid
such insurance during the existence of this Deed of Trust.

It is Mutually Agreed thal:

14. Should Grantor fail to make any payment ot to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to 0 demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same.in such manner ind to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee. being authorized to enter upoin th: property for such
purposes; commence, appear in and d::fend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, o7
compromise any encumbrance, charg, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may dcem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

.15 Should the property or agy part thereof be taken or

damaged by reason of any public imfrovzment or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entitlec. at its
option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any co rapromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby ass igned to Ben:ficiary, who may after
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignmenits of any compensation, atvard, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of anysur secured hereby after its
due date;, Beneficiary ddes not waive its right either to require
prompt payment when due of all other sums so secured or to
declare default for failure to pay.

17. 'Af any time and from time t2 timnc upon written request of
Beneficiary, payment of its fees and presentation of this D2ed of
Trust and the note for endorsement (in sase of full reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may () consent
to the making of any map or plat of’ said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join
in any subordination or other agrcemerit affecting this Dezd of
Trust or the lien or charge thereof: 1d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled therclo,” and the recitals therein
of any matters or facts shall be condlusive proof of the truthfulness
thereof.

18. As additional security, Grantor hereby assigns to
Beneficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the properiy affected by this Deed of Trust
and of any personal property locat +d tacreon. Until Grartor shail
default ip the payment of any ind=htedr.ess secured hereby or in the
performance of any agreement hersunder, Grantor shal: have the
right to collect all such rents, issues, reyalties, and profits earned
prior to default as they become du: and. payable.

periraganie IO e 18

19.  Upon any default, Beneficiary may at any time without
notice, either in person, by agent, or by a receiver to be appointed
by a court; and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
duc and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upoi
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within (3) three monthsfrom
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to- (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsosver, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.Notwithstanding the forcgoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which'such
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postponc the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Decd conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale.
Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereby: ard the remsinder, if any, to the person or
persons legally entitled thereto.

22. . Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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narned, and iheﬁ:upbxi the Trustee hersinn imcé shall be
dlischarged and Trustee so appointed shall be substituted as Trustce
bereunder with the same effect as if originally nzmed Trustee

23. This Deed of Trust shzll inure to ard bind the heirs,
legatees, devisees, administrators, executor:, SUCCESSOLS, and assigns
of the parties hereto. All obligitions of Grantor hereunder are joint
and several. The term “Beneficiary” shall roean the owner and
holder, including pledgees, of the note secured bereby, whether or
not named as Beneficiary herein.

74. Trustee accepts this Trust when this; Deed of Trust, duly .
exccuted and acimowledged, is madepubli; record as provided 3y
lavs. Trusteeis not obligated to 'y any party hereto of pendiag

/ o ”

Signature of Grantor.

1, the undersigned, Kristi L. Redd
s 224 day of June

sale unider any other Deed of Trust or of &ny action or proceeding
in which Grantor, Beneficiary, or Trustee skall be a party, unless
brougiit by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s

fees™ shall include attorney’s fees, if any, which shall be awarded by
an Appelliate Court.

Dohirodes 2aTT
ERO . FROT Signature of Grantor.

,hereby certify that on this

, 19 89 , personally appeared before me

Robert J. Froton and Debonah’ 8. Frotom, Husband and Wife

“to me known to be the individual described in 2nd who executec the within instrument, and acknowledged that

sigred and sealad th: same 2s  their

therein méntiont USRI

they
frec and voluntary act and deed, for the uses and purposes

,d-" Vi a . : :
" Given undef my hard-and. efficial seal the ciny and year last above written. .
: PO e o , A .

. / Notary Public ir and _forllhe State of Oregon.

My commission expires / / //’ é/ ? /

Request {for Full Reconveyance

)Dd 110t record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner and holder of the note and all other indsbtedness secured by the within Decd of Trust. Said note,
together with a1l other indebtedness secured try said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
- Cirected on payroent to you of any sums OWwiti;; to you under the terms of said Desd of Trust, to cancel said note above mentioned, and all
_other evidences of indebtedress secured by szid Deed of Trust delivered to you heréwith, together with the said Deed of Trust, and to

reconvey, without warranty, to the parties detignated by the terms of said Deed of Trust, all the estate now held by you thereunder.

" Dated v e

N

fMail reconveyance to

State of 0:@3’611

(County of =

.-, L hereby certify that this within Deed of Tuzst wes filed in this office for Record on the
S S - o'clock M., and was duly recorded in Book

: ey BaDVY9 ¥
of Record of Mot jages of

day of

County, State of Oregon, on
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FIA ASSUMPTION POLICY RIDER

: H()TICE: THIS RIDER‘/\I)DS A PROVISION TO THFE INSTRUMENT ALLOW

ING THE MORTGAGEE TO
REQUIRE FAYMENT OF THE NOTF, IN FULL UI'ON TRANSFER OF Al,

L OR PART OF TIIE PROPERTY.,

This Assumption Policy Rider is made this ist duy of June +i9 89 ,andis

incorporated into and shall be deerned to amend and supplement the Mortgage, Dead of Trust, or Deed to Secure

. Debt (the “‘Instrument’”) of the samne date given by the undersigned (the “"Mortgagor’’) to secure the Mortgagor's
Hote (the **Note’") of the same date to

TOWN & COUNTRY MORTGAGE, INC.

g » an Oregon Corporation
(the ''"Morigagee') and <overing the property described in the

Instrument and located at:
15109 Pioneer Road, Klamath Falls, OR 97601

(Propeity Addresy)

AMENDED COVENANT. In addition to the covenants and a

greements mede in the Instrument, Mortgagee and
Mortgagor further covenant and agrec as [cllows: .

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this nortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise traasferred (other than by devise, descent or operation of law) by the mort-
gAagor, pursuant lo a contract of sale executed not later than EBZ)12 T J 24 months after the date on

which the morlgage is endorsec for insurance, 1o a purchaser whose credit has not been approved
in accordance with the requirerients of the Commissioner.

he Mortgagor has executed this Assumption Policy Rider,

IN'WITNESS WHEREOQE

7,

o e dibaraho S Faitmea
< RO@/J %I‘ON Mortgagor

DEBORAH S. FROTON Mortgagor

X (Seal) - (Seal)
1 - Mortgagor Mortgagor

(Sign Original Only)

MOTE: If the property is not the princip: 1 or secondary resider:ce of the Mortgagor, 24 months will be checked instead of 12 months.
~(Space btelow this line for acknowledgement)

@321 ween FHA Assuinption Polley: Ridr — Multistate
VM? MOATQAGE FORMI + (31312939100 + (§001821.7201
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" §TATE OF OREGOM FHA CASE NO. 431-2295228

RIDER TO D7

This RIDER to DEED OF TRUST i e

: _. .4 made a part of that DEED OF
TRUST dated June 1 1y 89

3 .

between:

GRANTOR ROBERT J. FROICN and DEBORAH S. FROTON, Husband and Wife

TRUSTEE MOUNTAIN TIVULE COMPANY of Klamath County

BENEFLCIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficilary aclknowledge ard agree that the HUD Mortgage Insurance
Premium has been prepaid fcr the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terns and conditions of this Decd of Trust shall be
construed and enforced congistent with such prepayment.
payment of the loanm accured by this D2ed of Trust the rebate or refund of
unearned mortgage insuvrance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

IN the event of pre-

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all suns secured hereby immediately due and payable because
of the ineligibility for ingurance uader the National Housing Act if such

ineligibility results from Beneficlary's failure to remit the mortgage insurance
premiun to the Department. of Housing and Urban Development.

=y 4 |

Y ; STATE OF OREGON,
Grantor @b/ert J. Froton ‘ County of Klamath

Y Al[m./ CS X uggm) Filed for record at request of:

Grantor  Deborah S. Frotom Mountain Title Co.

oo s 26th day of _ June  A.D, 19 89
at 4214 oclock B M. and duly recorded
in Vol. M89 ofMortgages _ Page 11395 .
Evelyn Biehn County Clerk '
By Crert s

SS.

Deputy.
Return: M.T.C.

Fee, $33.00

e :




