3T(ViNS-NESS LAW PUB.CO.. PORi’LAND. OR. 97204

© 1804

.. THIS TRUST DEED, made this - 26th ... .day of . e . . 1989, between
RQBERT C. HALL and JUDITA.V )

‘

as Beneficiary, o )
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ;Klana. ..County, Oregon, described as: -

Lot 31, Block 30, Tract 1184 _.OREGON SHORES UNIT 2 - FIRST ADDITION, according to
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. . :. .. ST _ :

TOGETHER WITH a 1977 SANDP Mobile Home, Oregon License #X14138, and Serial #ORFL1A71438010
which is a part of the real property described herein.

Klamath County Tax Account #13507-017CB-03900 and #MN141438.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts, issues and profita thereot and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..TP[ENTY-:TWO...THOUSAND..NINE HUNDRED.. AND .NO/100.. mmmmmmmeems

rsom s o o g e e e cimmmn o gme g TR w = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to be nefiziary or order and made by grantor, the final payment of principal and interest hereol, it
not sooner paid, to be due and payable ... per. terms of Note s 19

The date of maturity of the debt s:cured by this instruirent is the date, stated above, on which the linal installment of said note
becomes due and payable. In l_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tha grantor without first having obtained the written consent or approval ol the beneficiary,
then, at the beneficiary’s option, all oblijjations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immEdl'ut_ely due and payable, : ’

ToTprotect the security of this tru s; ceed, grantor agrees: granting any . e tion th tey join i

1. tect, nd intai id i Jiti g any easement of creating any restriction thercon; ) join in an
end repair; ‘:,o‘t’“,’o‘i,,mf,',.’,”{,‘,"d:mo,{s"h‘”.’,’,;‘y'",,;','d;,,‘ﬂ'f',ﬁeﬁ,’,',,:{,',f,‘;,';‘f,,°‘,’,',‘f,‘§:,°,,’f. subordination of other afreement altecting this deed or the c“u{‘ :r .charg};

rot to commit or permit any wasre of said property: thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmunlike grantee in_any reconveyance niay be ‘described as the ‘‘person or persons

manner any buildingd or improvement which may be constructed, damaged or Tegally entitied thereto,” and the recitals therein of any matters of tacts shall
(destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, reg viations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; ii" the meneliciary so requssts, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing! such linancing statements putsuant to the Uniform Coramer- time without notice, either in persofl, by agent or by a receiver to be ap-
i . » beneliciary may require and to a1y for liling same in the pointed by & court, and without regard to the adequacy of any security for
tice or ollices, as well as tha cost of all lien scarches made the indebtedness hereby secured, enter upon anc ssession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erly or any part thereol, in its 2 otherwise collect the rents.
ciary. T g ot N jssues and profits, including those past due and unpaid. and apply the same,
4. To p:ovide'and continuously maint ain insurance on_the buildings less costs and expenses of operation and collection, including reasonable attor-
fiow or herealtér erected on the said premises againsé loss or damage by fire ney's fees upon any indebtedness secured hercby, and in such order as bene-
and “such other hazards as the beneliciary may from’ time to time require, in ticiary may determine.
an amount not less than 3. ful nsuf'qb 2--value.. written in 11. The entering upon and taking possession ol said property, the
compani:s,‘accep(able to the buneliciary, with Jos payabie to the latiers all  collection ol such rents. issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance i or awards for any taking or darnage of the
it the grantor shall 1ail .or any reason to prtcure any suzh insurance and_ to propetty. icati release thereol as aforesaid. shall not cure of
deliver said policies to the bencliciary at least tifteenr days prior to the =xpira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or heroafter placed on said buildings. pursuant to such notice.
the beneliciary may procure the same at granicr's expense. The emount 2. Upon default by &
collected under any fire or other insurance policy may be applied by benelfi- :
ciary upon any i and in such order as bencticiary
may determine, or & it ici: e ertire amount so collected, or
any part thereof, may be rei Such application or release shall
not cure or waive any delault or notice of de'ault hereunder or invalidate any
act done pursuant to such notice.
5. To Kkeep sai ises Iree Irom const ruction liens and to pay all
arges that may ba levied or assessed upon Or
said property y . part of such i#xes, assesaments and other
become past due or delinquent and jromptly deliver receipts therefor - and his election to sell the said ‘Gescribed real property to sa
fo beneficiary; should the grantor lail to m2 ke payment ol any taxts, assesl Srcured hereby whereupon the frustee shall fix the time and place of sale, give
ments, insurarce premuuiis, lisns or other charges payable by grantor, either hotice thereol as then ‘required by law and proceed to foreclose this trust deed
by direct payment or by .p_rovrding beneliziary with funds with which 10 in the manner ) ORS 86.735 to 86.795.
make such beneticinry may. at i3 option, mike payment thereof, 13. After t has commenced loreclosure by advertisement and
and the amount s0, paid, with interest at the rate st forth in the note secured sale, and at any to 5 days before the rustee conducts the
hereby, todether with the obligations described inn paradraphs 6 and 7 of this  sale, the grantor or any er person so privileged by ORS
trust deed, shall be and become & par! of the debt secured by this  the delault of Jelaults. 11 the detault consists of a lailure to pay,
trust deed, wit z 1 any rights arising irom breach ol amy of the sums secured ¢ the delault may be cured by paying the
covenants hereol and for such payments, with irf:rest a3 aloresaid, entire amount i n such portion a3 woul
erty hereinbelore described, as we skall be bounc to the Tt then be due ha . efault that is capable of
same extent that they are tound lor the payr 1 the obligatron he{cin being cured may b i ired under the
described, and all such payments shall be itnmet h nd payable with- oblijation or trust d v H it curing the default or
out notice, ard the nonpayment thereol shall, at the option ol the Deneliciary. Geleults, the person e i beneliciary all costs
render all sums secured by (his trust deed mmxtiately due and payable and and expenses sctuall H i i H n of the trust deed
constitute a Breach ol this trust deed. ) 3 . together with frustec's & e armounts pmy;d.-d
6. T e and expentes ol this trust including the cost by law.
of title search as ard expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with bl jation and trustee’s and sttorney’s lace designated in the notice of sale or the time to which said sale may
fees actually. incurred. | . . . L L Do, ﬁ, postponed a3 provided by law. & e]l said property either
. To appear in and defend any iction or proceeding purporting to. in one parcel or_in separate parce or parcels at
rity rights or powers of beneliciary or trustee; and in any suit,  auction fo the highest bidder for cash, payable at the tume of sale. Trustee
eding in which the beneticinry or ) rustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
e foreclosure ol this deed, 1l costs and expenses, n- the property so sold, but withouf any covenant of warranty, express or im-
s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
g1 shall be of the truthfulness thereof. Any person. excluding the trustee, but including
ny jucgment or the grantor and beneliciary, may urchase at the sale.
decree of the trial court, Arantor P h sum as_the ap- 15. When frustee sells pur
peliate court shall adjudge reason shall apply the proceeds of sale to paymen
ney's lees on such appeal. cluding the compensation of the trustee an
Itis mutually nnroed that: atrorney, (1) to the obligation secured by the trust

rantor in payment of any indebtedness secured
hereby or in his performance t hereunder, time being of the
essence with respect to

declare all sums secur

event the beneliciary a

in equity as a mortdage or direct

advertisement and sale, or may direc 20

remedy, either at law or in equity, which the beneliciary may he

the beneliciary elects to foreclose by advertisernent and sale, the l?en:lrcmry or
the trustee shall execute and cause to be recorded his written notice of 4:11:31"

. . having recorded liens subsequent (O the intcrest of the

8. In the event that any portion & all ¢t said property shal; be taken  deed as o terests may appear in the order of their privity and (4) the
under the right of eniirient (fomain or cond emn.yiion, beneliciary shal! have the surplus. it any. to the grantor or to his successor in interest entitied 10 such
right, it it no elects, to require that all vt any portion of the monivs payable surplus.

as compensation for such taking, which a‘e in cxcess of the amourt required 16. Beneliciary may lrom fime to time appoint a succeasor or succes-
to pay all reasonable costs, cxpenses anc' attorney's lees necessar ty paid or ; d herein or fo any succesyor trustee appointed here-
incurred grantor in such proceedings shall be paid to ben:liciary and . intenent, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, D ested with all title, powers and duties conlersed
both in_ the trial and apprllate courts, ncessirily paid or incurrad by bene- upon any trustes i od or appointed hereunder. Each such appointment
ficiary in auch proceedingy, and the balince applied upon the irdebtedness and substituti v tren instrument executed by eneliciary.
secured hereby; and grantor agrees, ‘2t ify own expense, (o fake aich actions which, wh ed in the mortgade records "1 the county or counties in
and execute such instrumcnts as shall te necessary in obtainin;} such com- which the proper tuated. shall be conciusive prool ol proper appointment
pensation, fmmplly upon beneliciary's request. of the successor trustee.

9. At any time and from time tc¢ time upon written request ol bene- 17. Trustee accepis this trust when this deed. duly executed and
ficiary, payment ol its fecy and presentation of this deed and the note for ascknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ot full for cancellation), witkoat aflecting obligated to notily any party hereto of pending sale under any other deed of
the liabilily of any persor ‘of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or truster
(a) consent to the makin;} ol any map 3¢ p'et of said property; (b) join in phall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed -Act provides that flie trustse hersunder must ba.either an atfomey. who - is an_active member of the Oregon Stote Bar, a bank, frust company
of savings and lean association autharized to da - business under the laws of Oregon of the United States, a title insurance compony authorized to insure title to real
property of Ihis state, its subsidiaries, affil otes, ogents or bronches, the United Stales or any ogency theteof, or an escrow cgent ticensed under ORS £96.505 1o 696.585.




nngen F T e T Vrew o .
<"il" "'The grentor covenents.and.agress fo .and with the beneficiary ‘and those claiming under. him, that he is law-
tully seized irt fee simple’of said desiribed real property~and has d valid, unéncumbered title thereto ¢xcept
more i |

and that he will warrant and forevar duend the same. against all persons whomsoever.

The grantor warrants that the proceeds cf the loan represer.ted by the above described note and this trust deed are:
(a)* primarily Ior_gm.ntor's personal, family or household purposes (ses Impqrmnt Notice below),
G : EnuioRin acmterihox Teerk s s X TR R UK XoTHee b LR ROSIECK.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as n benaliciary herein. In <onstruing this deed and whenever the context so requirss, the masculine
gerder includes the feminine and the neuter, and the singular nuraer includes the plurel,

* il APORTANT NOTICE: Dalete, by lining cut, whichever warranty {a) or (k) is
if

P§ y {e) is app and the heneficlary is a creditor, ) : 3 7
as such word Is defined in the Truth-in-lendingr Act and Regulation Z, th f4 d
benaficlary MUST comply with the Act and Regulation by making require /... 2T s = SN R G 1 7

disclosures; for this purpese use Stavens-Ness Fom to. 1319, or equivalnt.
" <ympliance w!ﬂ; the:Act is not requirsd, disreg ard tais nolice.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dazyear first above written.

STATEOF OREGOR, . ST'ATE OF OREGON, )
JEeZ LA g b 1 : - ) ss. : ; ss.
: County of JRST

o NQ{;"‘.'i‘hd;t‘inyenl:ﬁ’a:."éqkrgowledged Deforz me on " TLis instrument was acknowledged belore me 0N ...\,
Lo Jun_e,h";jf'ls NS !;?;&?;by.. Ve e ey I s BY e
:HALL £ Merself aad as | o
Arfact-Tor (ROBERT CoJMALL | of .
‘A AR VA Co
Nbtary Public { ?r Orogon Netary Public for Oregon
My cemmission expires: // // ‘é/ 57 / ) Felyr con;mission expires:

(SEAL)

REQUEST FOI: FULL RECONVEYANCE
Te be utad only whon sbligations have been pald.

. Trustee

The undersigned is the lsdal owner and holder of all indebtudness secured by the foregoing trust deed. All sums secured by said
trust deed have Dean lully paid and satistisi. You hcisby are directed, on payment to you of any sums owing to you under the terms of
- sait] -trust deed ¢r pursuant to-statute; to cancel all ovid of ‘Indebted; secured by said trust deed (which are delivered fo you
herawith together with said trust deed) and to ruconvey, without warranty,  to the partics designated by the terms of said-trust deed. the

estefe now held by .you under vhe same. Mail-reconveyance and documents . $0 . .. ..c..oiocoeee e e et e et e
AR AN 1

DATED: 0o i 2 A9

Beneliciary

De nst lese or dostrey this Trust Deed OR THE FIOTE which it secures. Both must bo delivered to the trustes for ion before rec yance will be made.

T

4

S TRUST DEED ' STATE OF OREGON, }s,.
T pori Ne: sin) T e L R Lot L County of ...l Klamath ...
i271 STEVENS.NES®:UAW PUB. CO./POMTLANG.OREL [ DGttt i s © =Pl T eertity that the within instrument

ived f d on the . . 20thday
NG, ke W A peeseledonte iy

i
SPACE RESERVED

0 ~ FOR )

and HELEN. il .-ImlING:kécotzﬁza‘s use
P.0. box 7294 - ‘ o o Record of Mortgages of said County.
Klsmath-Falls,--OR:97502... Lo ol : Witness my hand and seal of
L B : . 'Bensfticiaty B .
County affixed.

Grantor ,

" ARTER RECORDING RETURN TO" >~ |l &~ . . . ... e
MOUNTAIN TITLE-COMPANY OF = J = - . = . = = ... .Evelyn Biehm, County Clerk
KLAMATH COUNTY ' ' NAmE e

Freyy Fee $13.00° ° " B dene LN scilraralie Deputy

11851 5Bl




