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IS TRU‘S‘T bEEI:ifm.ade this ... 1ST day of FEBRUARY _ . 1989 between
' i GL’ENN'.-,LRI_(_Z HAGER AND_FRANCES Ry HAGER, HUSBAND VAND WIFE

Sedziayiqezaten -

WILLTRR B BRING
SOUTH VAL EY STATE BANK ™

as Granfor, T'rustee, and

as Beneliciary,
G WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys to frustee in trust, with power of sale, the property
in«f;' KLAMATH County, Oregdor, described as: :

. SEE ATTACHED, EX4IBIT A BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tonecients, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and drolits thereot and ali tixtures now or hereafter attached to or used in connec-
tion with paid real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of .each agreament of grantor herein contained and payment ot the

sum of . THIRTY. THQUSAND. AND._¥0/10Q. ===r=z-== WIT H.RIGHTS.TO0.EUTURE ADVANCES.AND. RENEWALS.

T e, —————— il ety b sdadrrlerbertrSeeleeloebrrteto ) Dollars, with interest thereon according to the terms of a promissory
, payable -lo baneficiary or order and mades b grentor, the iinal payment of principal and interest hereof, it

not sooner paid, to be due and payable . ... .. .- FEBRUARY 2 , 19 .
The date of maturity of the dubt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payabie. In the evont the within describad praperty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienatad by the grantor without first having obtained the written consent or approval of the beneficiary.
at the beneficiary’s option, al! obligations secured by this inslmment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due anc' payable.

To protect the security of thic trust deed, granfor agrees: . ) ) . .

N - A. Ter protect, . preserve and maintain snit property in good condition dranhnﬁ any easement or creating any _restriction thereon; (¢) join in any
and_repairs 102 To. femove ar demolish any building or improvement thereon; subordination or other adreement alffecting this deed or the fien or charge
-not to_eommit or pefmit-Tiny waste of said property . .- thereol; (d) reconvey, without warranty, all or any part of the property, The

;' 2 To complefe, or. restore promptly and in good.and workmanlike frantee in any reconveyance may be described as the “‘person or persons
7 shanher W'Ehfﬂ’xﬂg‘orﬁﬂnpmimmen! whiclt mey be constructed, darneged or legelly entitled thereto,” and the recitals therein of any matters or lacts shall ‘
destrotd zhdwoh, and'pay when due all coss incurred th:erefor. be conclusive, prool of the truthtulness thereof. Trustee's fees for any of the

N . To comply with all laws, ordinsices, regulaﬁons, covenants, condi- . Services mentioned in this paragraph shall be not less than $5. :
tions and restrictions alfscting said propeeiy; if the beneliciary so reguests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any

T - yoin in s bin y_fid ‘ng stat pursuant to the Uniform Commer- time without notice, either in person, by agdent or by a receiver fo be ap-
% cial-Code” ap ‘fhe brhétigiary may . requite ¢'nd, 'c pay. for. liling. same in the pointed by a court, and without redard to the adequacy of any security for
" proper  pultheolti®s or. offices, as well as rhe cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
~by. dilng ofticers or _#parchitg agencies as may be deemed desirable by the erty or any part thereol, in its own natne sue or otherwise collect the rents,
bgmlici‘ry\ Lar TS issues and prolits, including those past due and unpaid, and apply the same,
oA TG provide dnd continuously meintain insurance on the Huildings less costs and expenses of operation and collaction, including reasonable attor.
mw’or’here%lmr ‘erscted’ on the said ' premiies against loss or damage by fite  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and sith, other Hazerds as the begefi y {r titne to time require, in liciary may deterrmine,
an amount hist' Tess than $ g tﬂﬁ’o ]N' .................. , written in 11. The entering upon and taking possession of said property, the
arii table to th _" 'y, with lass payable to the Iugter,- all collection of such rents, issues and profits, or the proceeds of fire and other
policies ol inturance shall be delivered fo {he beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to trocurs: any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or horeafler placed on said buildings, pursuant to such notice.
the beneficiary may procure the same af grartor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied Ly benefi- hereby or in his perlermance of any agreement hereunder, time being of the
pon any indebtedness secured hereby and in such order as Leaeliciary essence with respect fo such payment and/or performance, the beneliciary may
may defermine, or at option of beneliciary the crtire arount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such applization or releose shall  eyent the beneliciary at his election may proceed to loreclose this truct deed
not cure or waive any default ‘or notice of d.fault hereunder or invaiiclate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notjce. ., . advertisement and sale, or may direct the trusfee 1o pursue any other right or

5. To keep said premises Iree from cons‘tuction l'ens and t> pay all remedy, either at law or in equity, which the beneﬁcinry may have. In the
taxes, asseasments and other chardes that may Le levied or assessed :ipon or latter event the beneliciary or the trustee shall execute and cause to be recorded
agalrat said property belore any part of .wich totes, assessments und other his written notice ol default and his election to sell the said described real
charges becotrna past due or delinquent and proniptly deliver receiptn. therelor property to satisly the obligation secured hereby whereupon the trustee shall
to beneliciary; should the. frantor fail to mieke cayment ol any tayes, assess- lix the time and place of sal"fin notice thereot as then required by law and
menls, insurarce premiums, lisns or other iardes hnzable by grantor, either roceed fo foreclose this trust deed in the manner provided 1o ORS 86.735 to
by direct’ payment or by  providing benelidary | with funds. with' which to 6.795.
make such - payment, beneliciery may, at ity opiion,. muoke . payment ; thereof, 13. Alter: the trustee has commenced foreclosure by advertisement and
and the amount o paid, with_ infereat at tha rate tel lorth in the nots secured  sale, and ar any ‘time prior to 5 days belore the date the ftrustee conducts the
hereby, togethsr with the obligations described in paragrophs 6 and 7 ol thin sale, the grantor or any other person so privileged by ORS 86.753, may cure
{rust deed, shall be added to and become a part f the debt secured] by thin (ke default or defaults, It the delauit consists of a Iailure to pay, when due,
trust deed, without waiver of any rights ar.sing ‘rom breach of any of the sums secured by the trust deed, the defaulr may be cured by
covenants hereof and for such payments, WL interest as aforesaid, ths prop- entire amount Jl’:e at the time of the cure other than such portion es would
erty hercinbefore described, af well as the' grartor, shall be Bound fo the ' not then be due had no default occurred. Any other default that is capable ot

y are bound for the paymsnt of the obligaticn herein  peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payadle with- - ohligiion or: frust deed. In "any case, in addition fo curing the default or
out notice, anc! the nonpayment thereol shall, .at tls option ol the bencliciary,  defaults, the person effecting the cure shall pay to the bensficiary all costs
sender all sums secured by this frust deed itnmediately cize and payable and  and expenses actually incurced in enforcing the obligation ol the trust deed
constitute a breach of ‘this trust deed. . . todether with frustee’s and atforney’s fees not exceeding the amounts provided

6. To pav all costs, less and expenses of Lhis frust including the cost by law.
of title search as well as the other costs and experses of the trustee incurred 14. Otherwise, the sale shall be held on the date and af the time and
in connection with or in enlorcing this obligation £nd ftrustee's and altorney’s lace designated in the notice of sale or the time 1o which said sale may
fees actually incurred. R L o . S - 3 @3 provided by law. The frustee may sell said property either

. To nppear in and delend any action o procreding purporing to in. one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliclary cr trustee; and in ary suit, auction fo the highest bidder for cash, payable ut the fimre ot sale. Trustee
action or proce:ding in which lhe beneliclary ot tiustee may appear, | Huding shalf deliver to lhefurchaur its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expen:es, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s /ees; the pllex T’I,ue recitals in the deed of any matters of lact shall be conclusive proot
amount of atforney's fees mentioned in this jaragraph 7 in all cases shall be of the truthtulness thereol. Any person, excluding the (rustee, but including
tixed by the trial court and in the event of 1n appzal from any judinient or the grantor and beneliciary, may purchase at the sale.
decres of the (rial court, grantor further agries tu pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding (hezvompe;:saligr of the lms:;ebandha reasor:;b'l; chjarge by’ trustee’s

2, . atiorney, (2) to the obligation secur. 3. the trust deed, (3) fo all persons

It is muztually agreed fhat', . havind record: liens subsequent to the interest of the trustee in rhg trust

8. In the event that any portion or el of wid property shall be taken  Jeedt 'as their interests may appear in the order of their priority and (4) the

he right o! eminent domain or condenwyatio , bencliciary shall have the surplus, if any, to the grantor or to his SuCerssor in interest entitled to such
right, if it so elects, to require that all oc an’ posfion of the monies payable  surplu,!
as compensation lor such taking, which are in excers of the amount rejuired 16. Beneliciary may from time to time appoint a successor or succes-
to pay all remonable costs, expenses .and atiorney's fees niecessarily p.rid or sary fo any trustee named herein or to any successor frustee appointed here-
incurred by drantor in such proceedings, shall be paid fo beneliciory and  under. Upon such appointment. and without conveyance to the successor
applied by’'it tirst upon any reusonable costs ¢nd c1penses and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutics confersed
both in the trisl and appellate courts, necessrily raid or incurred by bene- upon any frustec herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal. applied upon the indebtsdness and substitution shall be made by written instrurnent executed by beneticiary,
secured hereby; and grantor agrees, at-ifs own exp:nse, 3 take such cctions which, ‘when recorded in the mortgage records of the county or counties in
and execute such instruments as shall' be nezessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. 3 of the successor trustee.

9. At any time and Irom time to timo upan writlen request of bene. 17. Trustee accepts this trust when this deed, duly erecuted and
ticiary, payment of its lees and presentation of this deed and the role for i i ed by law. Trustee is not
endorsemnent (in case of full reconveyances, for canzellation), without allecting il 1 sale under any other deed of
the liability of any person for the pay ol the indebtad) trustee may in whi rantor, beneficiary or trustee
(a) consent to the making of ony tap or plit ol vaid property; (b) join in is brought by trustee.

NOTE: The :Trust Deed Act provides that the fustee bereunder must be either: on ofteney, who Is arn active member of the Oregon Stote Bar, 3 bank, trust company
or savings ‘and loan association authorized ta dir butiness under the lows. of Oregon or the United States, o title insurance company authotized to insure title to real
property of this state, its subsidiaties, offiliotes, 1gens or brenches, the United States or any ogency thereof, or an escrow cgent licensed urder O3 676.505 10 676.5E5,

R



A The"gi ntor covenants and .agre:s to and w tit the -beneficiary and .'thqse,ciéii:ﬁng under him, that he is law-
s fully "sé zed ‘i fee "s'z'm'plé'bf sga'l'd “d’és'ci'iffé’d 'fre'az propértyandhas a va]xa’, ‘:ﬁﬁé"r’iéiuﬁbgied title theréto ™~ T

i

[LE

: The‘g}éntor warranis fha{fhe pmceedstoi the loan reprosented by the above desc}ibedjnote and this trust deed are:
Ca)* primarily for grantor’s persoaal, tamily or household. purposes (s2e Important Notice below),

R X MORRNBRR K X0 K RARKARRRRNS TYRISHAKSN XS RTINS R SIHUK AR KINHX

This ceed applies to, inures to the benetit ot and bindu all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benzliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named 5 a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neufer, and the singular number includes the plural.

IN WITNESS WH EREO F, said grantor has hereunto set his hand the day y:?ﬁr:t above written.
Sl

* IMPORTANT NOTICE: Deleto, by lining out, whithevor warranty {a) or (b) is  © e £

not applicable; if y {u) is applicaky and the honeficlary- is ¢ craditor G]_EN -

as tuch word i3 defined in she TruthelnLending ‘Act ond Regulatien Z, the L L

benoficiary MUST comply with the Act anif Regulation by making required . . ﬁ £ Ced £ }{UMW
is¢ for thi " FRi E R. HA E d

el

this purp e Stevens-Ness Farm Ne. 1319, or tquivalent.
1t eompllance with the Act is not required, disreg.ard this notice,

{1 tha llglur c;(l n' Qhov;; isa ;;rpemtlon, b
Ve the torm of _:q:hoydodgo‘mn') opposite.) - -
'y [ .STATE OF OREGON,
) ss. : ' ' )
RO AR S COUNEY OF et st
This instrument was acknowledged before me on

ERRUARMaLy .. 1989 by,
[:guﬂlgmzaygf’m’am AND FRANCES R. ..

tEreey,

N

Notary public for Oregon
(SEAL)

My commission expires:

- e G R N
AR IRV R RO

e
)
Coee

REQUIST FOR FULL RECOWVEYANCE
Te be usad cnly when ebligatliens have bosn pald.

e nnieny Trunteo

. The undersigned is the legal vivner and holder of ali indebtedness vscured by the foredoing trust deed. All sums secured by ssid
trust . deed. have been fully paid and atisliad.: You hereby are directed, on psyawnt fo you of any sums owing to you under the terms of
said -trust deed or pursuant-to-statuie, {¢ cancel all evidces of indebtedness socured by said trust deed (iwhich are delivered to you
horewith together with aid trust deet!)-airl;to roconvey, without warranty, fo the parties designated by the ferms of said trust deed the

estata now- held by you under the suge. Mail }ﬁ/g:émveygnca 20 OCUMOALE 0. . o iiieercereosinireres wooee oo seos oo s T

FERETSY

Beneliciary

De net lsss or destrey this Trust Desd IR TAE NOTE which it securss. Both must be delivered te the trustoe for {on belcre y il be mode.

TRUSTDEED . | o« oo e o STATE OF OREGON, }”-
. (FORM WMo, 881) : . County of
STEVENEG-NESS LAW PUD. CO.. PORTLANY. ORE. I oertify that the within instrument

was received for record on the day
AGLENN-ERIC . 0 | R 19.cs
' B | I A o . M., and recorded
* SPACE RESERVED k/recl/volume No.

FOR ! or as fee/file/instru-

i RECORDER'S USE ’ i ertion No.
Record of Mortgages of said County.

3
T ORI | T R " Witness myw seal of
— ‘ : ' o 7 . County affixed. .

: T AFTER RECORDING RETURM TO ~-
"SOUTH.-VALLEY. STATE. BANK oo b7 77w e :
5215 SOUTH SIXTH STREET o : NAME
KLAMATH- FAL[\.S; OR 97603 senni il By




EXHIBIT “A"
LEGAL DESCRIPTION

The W1l/2 SE1/4 NW1/4 of Section 22, Township 38 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon. TOGETHER WITH an
easement for roadway purposes more particularly described as follows:

An easement sixty (@) feet in width lying thirty (30) feet on each
side measured at right angles, situate in Section 22, Township 38
South, Range 9 East -off the Willamette Meridian, Klamath County,
Oregon, of the centerline which is more particularly described as
follows:

Beginning at a point. on the Northwesterly right of way line of that
certain county road know as "0ld4 Fort Road”, from which the center
one-quarter corner of said Section 22 bears North 84 degrees 26’ 06"
West, 1041.44 feet; thence from said POINT OF BEGINNING North 50
degrees 03" 34" West, 9.54 feet; thence along the arc of a 839.00 foot
radius curve to the left (Delta = 17 degrees 46’ 53", Long Chord =
North 58 degrees §7" 00" West, 256.55 feet) 257.59 feet; thence North
67 degrees 5@’ 27" Hest, 64.34 feet; thence along the arc of a 800.00
foot radius curve to the right (Delta = ©6 degrees 59’ 19", Long Chord
‘= North 64 degrees 20" 48" West, 97.52 feet) 97.58 feet; thence North
60 degrees 51° 08" Hest, 317.03 feet; thence along the arc of a
1400.20 foot radius curve to the right (Delta = @7 degrees 18’ 32",
Long Chord = North %7 degrees 11’ 52" West, 178.47 feet) 178.59 feet;
thence North 53 degiees 32' 36" West, 283,39 feet to a point on the
East line of the E1/2, SE1/4, HW1/4 of said Section 22 and the end of
this easement, said point being further described as being North @@
degrees 46’ 35" Bas':, 523.49 feat from said center one-quarter corner
of Section 22.

ALSO TOGETHER with he right to exercise right of ingress and egress
over the Southweste:rly 30 feet sf that property described as Parcel 1
in Warranty Deed from Richard L. Young and Donna D. Young to James J.
Bellet and Sherry A. Bellet, dated February 26, 1982, recorded
February 26, 1982 in Volume M82, at page 2485.

AND ALSO TOGETHER WITH a perpetual nonexclusive easement to use a
strip of land 6@ feet in width, the centerline of which is located as
follows across the property of the Grantor:

Section 22, Townshij 38 South, Range 9 Bast of the Willamette Meridian,
Klamath County, Oregyon more particularly described as follows:

Beginning at a point cn the East line of the E1/2 SE1/4 NW1/4 of said
Section 22, from which the center one-quarter corner of said Section
22 bears South 0@ degrees 46° 35" West 463.01 feet; thence from said
point of beginning §orth 38 degreés 27’ 34" West 268.51 feet; thence
along the arc of a 1502.00 foot radius curve to the right (Delta = @05

{continued)
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(Legal description continued)

degrees 39’ s@", Long Chord = Nerth 35 degt

feet), 148.28 feet; thence North 32 degrees 47° 44" West L/v.9o r=etl;
thence along the arc of a 400 foot radius curve to the jeft (Delta

= 18 degrees s’ 13", Long Chord = NMorth 42 degrees 12° 50" West
130.92 feet) 131.51 feet; thence North 51 degrees 37° 57" West 172.16
feet; thence along the arc of a 100 foot radius curve to the left
(Delta = 49 cdegrees @2' 53", Loag Chord = North 76 degrees @9° 237
West 33.01 feet) 85.61 feetl to a point on the Bast line of the W1/2
SE1/4 NWl/4 of said Ss:ction 22 and the end of this easement, said
point being further described 2as being South 00 degrees 28’ @7" 158.07
feet from. thé Northeast corner of the Wi/2 SEl/4 of said Section 22.

Tax Account No: 3309 02200 0500

Sﬂﬂﬁ(ﬁ’OREGON:COUNTY?ﬁ=KLAMATH: s5.

Filed for tecord at-recuest of . : Mountzin Title Co the 26th day
of June AD,19_89 at 4:16 oclock __PM., and duly recorded in Vol. __ M89 s
‘ ’ of . Mort:gages. on Page 11413 .
: : : : E\ES Biehn . County Clerk
By o hrsoe T YE Lo nalere

FEE = $23.00




