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LHIS TRUST DEED, made this . 15th. . ....day of
ANTHONY L. COSTANTINO and JORNRE I
ind JANICE

as Grantor, -~ » COMPA , as Trustee, and

as Beneficiary, 2172 Afﬁpld Avenus

n e 1989 , between
COSTANTINO and ANTHONY L. H KER

reeeesmssesseassemsasmsessnssenseensessaiTiscae »

STETEGERnES Pass, OR 97527
: WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...Klama essesinnnCounty, Oregon, descriked as:

The NiSWxSWy of secticn 23, Touwnship 35 Scuth, Range 10 East
of the Willanette Maridian, Klamath County, Oregon,

EXCEPT the following: ‘Beginning at the Northwest
corner of the NXxsW4SH: of said Section 23, thence South 330
feet to a point, thente East 6€0 feet, thence North 330 feet,
thence West 660 feat, more or less, to the point of beginning.

toderher with all ard singular the tenements, h-editaments and appurtenances and all other rights thereunto beionging or in anywise
now or hereafter appertaining, and the renty, issues and profits thereof and all tixtures now or hereaiter attached ro or used in connec-
tion with said rea! estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained a
o #x*wxFour thousand thres indzed dollars and no/l00*¥rtrY
(.$.,4.l,300;- 00) .

note-of even date herewi

nd payment of the
kkRhkkkkkk

sum

e e e e e iiiiw . woDollars, with interest thereon according to the terms of a promissory
¢h, payable to beneli iry or order and rade by grantor, the final payment of principal and interest hereot, it
not sooner paid, to be due and payable .. De(?embgl-‘..,.,l.ﬁ [ iy 1907 4 .

The date of maturity of the debt secired by this instrumont is the date, stated above, on which the linal installment of said note
hecomes due and payable. In the event the within described projerty, of any part thereol, or any interest thervin is sold, agreed to be
sold, conveyed, assigned or alienated by rhe grantor without lrst having obtained the written consent or approval of the beneliciary’,
then; at the beneiiciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
heroin, shall become immediately due and payahle.

To protect the security of this trust deed!, grantor agrees: 5 ) . L

1. To protest, preserve and . maintain said propecty in good condition granting eny easement or Creating any restriction thereon; (c) join in any

eand repair; : or demolish any building or improvement therson; subordination or other n.greemenl allecting this deed or the lien or charge

ot to commit or permit any waste of said property i o\ thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To.complete or restore promptly and’ in good and workmanlike drantee in any reconveyance may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or iegally entitled thereto, and the recitals therein of any matters or tacts shall

destroyed thereon, &nd pay when dve all costs incu red therefor. be conclusive prool of the truthlulness thereot. Trustee's fees for any of the

73, To comply with all laws, ordinances, 1 egulations, covenants, condi- aservices mentioned in this paragraph shall be not less than §5,

tions and restrictions -alfecting said property; it the beneliciary so requests to . 10. Upon any delault by grantor hereunder, beneliciary may at any

join in ex ii » financing statements pursunnt 2 the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-

Lial Code as the beneliciary may require and (. pay lor filing same h the pointed by a court, and without regard to the adequacy of any security for

proper public oftice or ollices, as well as the ccat of all lien scarches made ihe indebledness hereby secured. enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be t'cerned desirable by : the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. T . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and contintously maintain insurance, on the. buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter vrected on the said premises ‘ayains: [o3y or damage by lite ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhe-bﬁlg iary.. TK‘E- from time to time require. in ficiary may determine.
an amount not less than s ...kl = a L S e writters in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss able to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
licies of insurance shall be delivered to the brefiziary as soon as invred;  insurance policies or cornpensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procue any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least iifteen dlays prior to the expira- Wwaive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciacy may procure the same at grentor's expense. The amount 12. Upon delault indebtedness secured
collected under any fire or other insurance policy may be spplied by beneli-  pareby or in his per , time being o the
ciary upon any indebtedness secured hereby anc! in such order as beneliciary essence with respect to the beneficiary may
may determine, of at option of heneliciary the entire amount so collectod, Of  declare all sums secur f i . . _In such an
any patt thereof, may be released” to grantor. Stch spplication or release thall  Gyent the beneficiary at i i is trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity a3 a mortgage or direct the frustce [0 foreclose this trust deed by
fct done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right ot
5.°To keep said premises free from construction liens and to Py all  pemedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be Tsvied or assessed upon of  the bencliciary elects 10 loreciose by advertisement and sale, the beneliciary or
against said property before any part of such taxus, assessments and other  ¢he trustes shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor : won to sell the said described real property to satisly the obligation
fo beneficiary; should the grantor fail to make payinent of any taxes, arsest secured hereby -whereupon the trustec shall fix the time and place of sale, give
ments, insurance premiums. firus or other charfes pi able by grantor, tither.  pnotice thercol as then required by law and proceed to foreclose this trust deed
by direct’ payment of by ; cviding beneticiary Wir tunds with which to  in the manner provided in ORS 66.735 to 86.795.
make such payment, ben finiscy may, at its ¢ption, malke payment thoereof, 13. Alter the foreclosure by advertisement and
and the amount SO paid, with terest at the rate set forth-in the note secured sale, a e Dr e the date the trustee conducts the
hereby, together with the ob bed in paragraphs 6 and 7 ol this u,e: the ivileged by ORS 86.753, may cure
deed, shall be added fo a “purt ol the debt secured by this  the delault Y e et consists of a failure to pay, when dur,
hes arising lrom breach of any of the  sumy secured B trust deed, the delault may be cured by payind the
such payments, with interet as aloresaid, the prop-  entire am ime of the cure other than such portion as would
od, as well as the §:antcr, shall be bound to the  not then be it occurred. Any other delault that is capable ot
being cured may be cured by tendering the perlormance {equired under the
A ! obligation or trust deed. In any case, in addition to curing the deiault of
ot the option ol the bencliciary, defaults, the person effecting the cure shall pay to the beneliciary all costs
ed im-meditely due and payabis and and expenses actually incurred in enforcing the obligation of the trust deed
. N . . together with trustee's and attorney's fees not exceeding the amounts provided
To pay all costs, fees and expenses of -this trust including the cost by law.
of title search £3 well as the orher costs and expeases of the trustee i 'urre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and atrorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. : L . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any actin. of proceeding purporting to - in one parcel or_ in separate parcels and shall sell the parcel or parcels at
rights or powers of beneficiary 27 trustee; and in any suit. auction to the highest bidder lor cash, le at the time of sale. Trustee
the beneliciary ur trustee may appear, including  'shall deliver to the purchaser its deed in lorm as required by law conveying
to pay all costs and expenses, in- the properly so sold, but without any covenant or warranty, express or im-
1 rrustee’s attorney’s fecs; the  plicd, The recitals in the 'Jeed of any matters of lact shall be conclusive proot
amount of k 7 in all cases shall be &t the truthtulness thereol. Any excluding the trustee, but including
fixed by the trial court & event ol rn appeal trom any judgment or the grantor and beneliciary, may
decree of the trial court, grantor further agries to pay such sum as the ap- 15. When trustee sells pu powers provided herein, trustee
pellate court shnll adjudge rensonable as the bereficiary’s or trustee’s attor- shall apply ods of sale to payment ot (1) the expenses of sale, in-
ney's fres on such appeal. cluding lhe):omne: o s::'e !;mdhn reason;i}; ch;rge byl trustee’s
: 3 N attorney, €2) to the o idation secur v the trust . (3) to all persons
It is ml"un”y agrood thtlf.. . hn\'in)}’r«‘onlﬂ' liens subsequent (o the interest ol the trustee in the frust
8. In the event that any _partion or al ol paid property shall ho taken  deed as thelr intereats may appear o the ordee of their priority and (4} the
under the right of t do or decn nation, 4 y shall have the autplus, il any. to the grantor ar (o his succrssor in interest entitied to such
right, il it soelects, to require that all or any partion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciazy may lrom time to time appoint a auccessor of succes-
to pay all reasonable costs, cxpenses and attorney’s lees necessarily : paid or rustee namsed herein or to any wccetne trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficicry and Upon such appointment. and withort conveyance [O the
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fres, trusice, the latter shall be vested wit H
both in the trial and appellate courts, necesariy paid or incurred by bene- upon any frustee herein named or ap,
licinrdin such proceedings, and the balarxe appited upon the indelitedness and substitution shall be made by wri
secur

sreby; and drantor ‘afrees. at ita own wnpense, (o take such actions which, when recorded in the morfad s e coul

and exvcute nuch imtrunentn a3 ahall be necertary in obfaining swh oo w hich the property is wituated, shall be conchaive proot ol proper appointment
pensation, remptly upon benoticiary's requu st, of the succesot trustee.

9. At any time and lrom fime io Yine upon writen request ol benc- 7 Trustee accepts thin trust when thin deed. duly esecuted amd

ficiary, peyment of its fees and presentaticn ol ¢his doed and the note {or acknowledged is _made 2 public record as provided by law. Trustee ix DOt

Jor cancellation), without allecting obligated to notily any party hereto ol pending sale under any ather deed 0!

of the indebtedness, trintee may trust or ol any action or proceeding in which grantor, heneliciary or lrustee

or plat of sald property: (1) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truste2 hereunder must' be either on ottorney, who is an ocive member of the Oregon State Bar, o bank, trust company
or savings and loan association outhorized to do tusiness under the laws of Oregen of the United Stotes, a title insuronce company outharized 1o insure title 1o real
property of this state, its subsidiaries, affiliores, ogeats of branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 10 695.585.




B ;:‘pz

The gran!or covenaxtts and agx ees ‘o and Wrth i :ber'ehczary and those claiming under lum, that he is law-
xully se;zed in !ee sxmple of said desc 'xbc o reaA propert z and has a valid, unencumbered fitle thereto

i

i

and ‘that he will warrant and forevet delond the same ugainst 'ali'persons whomsoever.

Interest rate pavment terms ¢r balance on the loan
may be 1ndexeé adjusted, renewed or renegotiated.

The grantor warrants that the proceads of Ihe loan represcn‘ed by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lami'y or housshold purposes (see Important Notice below)
(b) for an organization. or (even if §rartor is a natural person) are for business or cial purposes.

This deed applies to, inures to the bmellr of and binds ail parties hereto, their heirs, ledatees, devisees, administrators, executors,

personal represerta?t’ successors and assiins. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, or not named as & dencficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes 1 .cminine and the neuter, anc the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |LM\PORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty (a) is opplicable ond the baneficiary is o creditor
as such word is dofined in the Truth-in-lending Ac: and Regulation Z, the
benaficiary MUST comply with tha Act and Regulaken by making required
distlosures; for this purpese use Stovens-Ness Fom Mo. 1319, or equivalunt.
tf compliance with the Act is not required, disrcg ard this notice.

{1f 13 signer of the cbove ia a corporation,
use the form of nckntwhglgumnf oppoiite.}

"STATE OF OREGON, : : ; STATE OF OREGON, ;
‘ ) ’ . . . ss. . s,

' County of .: Josephlne R | County oi R [T |

This. mstrument was acknowledged belcro me on This instrument was acknowledged before me on ...

June o, ol 19.83,py.. - 29 o BY oo e

U Anthony L. Costantin, Joanne| ..

M, Costantino,: Anthony L.
Hecker & Janice S. Hec

Motary Public for Oregon -

MMy commission expires:

PAME:LAS BL/\NCHAHD
NOTARY PUBLIC - OREGON

- My Commiission Explres_Q._L"":a.L.

é‘O: ‘ JOTOT S SO RE R ‘.,iTntufee

REQUEST FO2X FULL RECONVEYANCE
14 ba vsed only whan cbligatiens have bsen paild.

The unders:gned is the legal owner and liclder of all mdcbtedness secured by the foregoing trust deed. All sums secured by said
frust deed have' boen fully paid and satisiivd. VVou hereby are dirscted, on payment to you of any sums owing to you under the ferms of
said -trust desd: or pursuant to statute, to canzel all ev o! indebted; socured by ‘said trust deed (ivhich are dolivered to you
Iw’ewﬂh togethsr w:th said trust deed) and to 1¢convey, without s/arranty, - fha partws desmnafod by the terms ol said trust deed the
eatale now- held by you under the same. Aliil reconveyance and cocuments o ... ... .o

Pl

.DSITED.- ST S AIAD LSS RRS ¢ IS S IO

Beneficiary

De ast lese sr destrey this Trvot Desd OR THE NOTI which it secures. Bath must be deliversd to the trustee for cancellation before reconveycnce will he mode.

. TRUST DEED | : = STATE OF OREGON, }s&
o “(rorm Ne. 891) o ‘ County of Klamath
STEVENS-NESS LAW PUD. CO.. PORTLAND. ORK, i I wrﬁf’, that the witl'u'n instrument
% v . L was received for record on the . 27th day
=i Anthony L. Cos tantln Dl o R o I of June. 1989,
Joanna M. Costantino, | o A at .9:30.... o'clock ..A.M., and recorded
"Anthony L He(..kercnm P seACE REserveo  in book/reel/volume No. ..MB9......... on
“Janice S. Heclcer : SR -1 S page ...J1454 ... or as fee/tile/instru-
: - R I RECORDER'S USE ) ment/microfilm/reception No..1928....,
.. Vernon c Julien i Record of Mortdages of said County.
""" Bomﬁ“” ! Witness my hand and seal of
— == County affixed.
AFTER RECORDING RETURN 7O
Rogue River Mortgage } .._.E.y.elm.ﬁisha,mggmgy“.glg.r_k._*
P.0O. Box 706 ) : MANE » TI‘}’LE
Grafts Pass, OR 97526 | Fee $13.00° B s iatbocrolie Daputy

1158 N




