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THIS TRUST DEED, inads this ... 22rd

-MARK. A. MATLICK AND_ANNE. S. MATLICK,
RIGHIS. QF SURVMIVAORSHIP.:

day of , 19
GHUSBAND AND WIEE _WITH. FULL

as Grantor, ..ASPEN. TITLE. & ESCROM.. INC.

Dean R. Matlick an d.Verna. R..Natlick,..husband.and wife. wit

iy @S Trustée, and
h.full.. ..

‘..Ifi.gh:t?.ﬁ....Q.f‘..S.LlI'.Y.i.Y.QI.’EihiD. ..... .

as Beneficiary,

Grantor irrevocably grar its, bargains,
KLAMATH
SEE EXHIBIT

sells and con

"A" ATTYACKED HERETD

together with all and singular the tenements, hereditaments
™ now or hereafter appertaining, and ths rerts, issues and prof)
‘tion with szid real estate.

- THIRTY..ELVE-THOU
$35,000.00) ~—-

* note of even date herewith, payable ¢ bensticiary or order ;

: not sooner paid, fo be due and payable .. at maturit

‘:’ N The date of maturity of the dely

N becomes duc and payable. In the event tie witkin de

b= sold, conveyed, assigned or alienated by the grantor without first

t5 then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due ¢nd oayabla,

To protect the security of this trus} deed, grantor ajrees:

© protect, preserve and maintain said property in good condition
and repair; not fo remove ‘or demolish any isuilding or improvement thereon;
Tot 1o cammit or permit-ank waste o} said property.

2. To complete or reatore promptly anc'
mannear any building or imprcrement which may
destry y«i‘(henon."nnd pay whin due all costs incur,

3. Yo ply witb"au daws,

and restrictions afecting said p,
join in-etecutilg such linancing atat
cial. Code as Ihe beneficiary ma; r

CAND--AND--NO/L100

<
2

2y
$oue]

in good and workmanlike
be constructed, dam.ged or
rad therelor,

ordinances, regdulations, cavenants, condi-
roperty: il the beneliciary so requests, to
ements parswint to the Unilorm Sommer-
. $ _tequire ard to pay for filing same in the
proper public_otlice or Oflices,- as"well as rhe cos of all lien searches made
by 1iling " officers or searching agencies as nay br deemed desirable by the
beneficiary, ... [

- 4. To provide and ‘continuously maintain insurarcs on the Suildings
n:: m:e(::ller" erec‘lied on the said premises against loss or damage by fire
and such other hazards as JCH . @ dime to time require, in
an amount not‘ less-than’ :ihgﬁf&ﬁigwiﬂé o . u?ilten in
companies’ acceptable to the beneficiary, witt lots payable t e latler; all
policies ol insurance shal? be delivered to th beneliciary as soon as iasured:
it the grantor shall fail .or any reason o procurc any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insuranze now or hersalter placed on said buildings,
the beneficiary may procure the same at granfor's expense. The i¢mount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sccured hereby iind ‘n such order as beneficiary
may determine, or at option ol beneliciary tle entire armount so collecred, or
any part thereof, may be released to grantor. Such application or releass shall
not cure or waive any default or notice of delault Fareunder or invalidate any
act done pursuunt to such notice.

. To keep said premises Iree from construction liens and to ;ay all
taxes, assessments and other charges that may he levied or assessed upon or
against said property belore any part of swh toxes, assessments ard other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to maks payment ol any faxes. assess-’
menfs, ‘insurance premiums, liens or other churges nayable by grantor, either
by direct payment or by providing beneficiyry with funds with which to
make such payment, benelficiary may, at its option, make payment thereof,
and the amount sa_paid, with interest at the rite set forth in the note s-cured
hereby. together with the obligations describeg’ in axragraphs 6 and 7 of this
trust deed, shall be added to and become a rert of the debt secured by this
trust deed, without waiver of any rights aris'ng irom breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well .as the frantar, shall be bound ta the

payment thereof shall,
render’ all sums sccured by this trust deed im
constitute a_breach-of this trust deed. .
To pey. all costs, fees and expenses of L33 trust including (hs cost
of title search as well as the other costs and :xpenuas of the trustee incurred
in connection with or in enforcing this obligation erd trustee's and atrorney’s
fees actually incurred. . )
7. To appear in and delend any actikn or proceeding purporting to
aflect the security rights or powers of benelicinry cr trustee: and in any suit,
action or proceeding in which the beneficiary o trusiee may appear, including
any suit lor the foreclosure of this deed, fo pay 2!l costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this peragraph 7 in all cases shall be
fixed by the trizl court and in the event of an appeal from any judgrient or
decree of the trial court, grantor further agrees fo pay such sum as ths ap-
pellate court shall adjudge rcasonable as the beneliciary’s or trustee’s attor-
ney's fees an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of suiid property shall be ‘aken
under the right of eminent domain or condemrw tion, benelciary shall have the
right, it it so elects. to require that all or any portion of the monies ravable
&3 compensation for such taking. which are in exces: of the amount required
10 pay all reasonable costs, expenses and ateorney’s fees necessarily paid or
incurred by grantor in such proceedings, shal be paid o beneticiary and
epplied by it firtt upon any reasonable costs ard expenses and atforney's fees,
Doth in the trial and appellate courts, necessacily aid or incurred by sene-
liciary in such proceedings, and the balance .pplied upon the indebredness
secured hereby; and grantor agrses, at its own expsnse, to take such. .ctions
&nd’ execute such instruments as shall be necissary in obtaining suck com-
pensation, promptly upon beneliciary's request.

. t any time and from time fo time upont written request ol Dene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for ::ancellation), without allesting
the liability of any person for the payment ol the ebted,

ness, truste: may
(2) consent to the making of any map or plat ot scid property; (b) join in

medislely due and payadle and

i

WITNESSETH:

~..County, Oregon, described as:

and appurtenances and all other ri
its thereof and all fixtures now or

FOR THE PURPOSE OF SECURING PERFORMANCE of .each a,

====....Dallars, with in
wd made by grantor,
te

secured by this instrument is the d
scribxl property,

*his instmmer;f, irrespective of the maturity dates expressed therein, or

veys to frustee in trust, with power of sale, the ‘property

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-
greement of grantor herein contained and payment of the

¥
terest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

s 19
te, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,

granting any easement or creatin,
subordination or other agreement
thereol: (d). reconvey, without warranty, all or an;
&rantee in any reconveyance may be described
Iegally entitled thereto,”” and the recitals therein of any matters or facts shall
e conclusive prool of the truthiulness thereol. Trustee's ices for any of the
services mentioned in this paragraph shall be not less than $5.
) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter H i
erty or any part thereol,
issues and profits, including those
less costs and expenses of operatien and coll ., g r
ney's fees upon any indebtedness secured heredy, and in such order as
ficiary may determine.

11, The entering upon and takin

# any restriction thereon;

(c) join in any
alfecting this deed or th

e lien or charge
y part ol the property. The
as the “person or persons

attor-

bene-

& possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance ‘policies or compensation or awards {or any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums d hereby i liately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defauit or delaults. It the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance 7equired under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person eflecting the cure shail pay to the beneliciary all costs
and expenses actually .incurred in enforcing the obligation of the trust deed
together with frustee’s and attorney’s fees not cxceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed:.as provided by law. The trustee may sell said property eithér
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthifulness thereol. Any person, excluding the {rustee, but including
the and b liciary, may purch at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed. (3) 10 all persons
having recorded liens subsequent to the interest of e srustee In the trust
deed au their interests may appear in the order of their peocicy and (4) the
surplus. it any. to the grantor or to his successor in intyrest entitled to such
surplus.

s 16. Beneliciary may trom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named ar appointed hercunder. Each such appointment
and substitution shall be made by written instrument execured by beneliciary,
which, when recorded in the nwortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust.Deed Act provides that the trustee hereynder must be . eithar .on ot
or savings-and _losn associotion outhorized 1o dk

property of this state, its subsidiaries, offilictes, ajents <r branches,

o business under the lows of Oregon or the Unite:
the United States or any agency lhwvol,

on_ostive: member

orney, wha s
d States

of: the Oregon Stase Bar, o -bank, trust compcny
‘a title insuronce company authorized 1o insute title to real

or an- ewcrow ogent licented under ORS §958.505 to 696.585.




- [P

" Thé granior covenants and agrsis (o and with ‘ths Bereficiary and those claiming under him, that he is law-
fully -seized-in-fee simple of said described" real property und-has'a valid; unencumbered title thereto -~~~

v

mﬁzthat he: Evili.’ warrant and foréver \defod’ the same sjainst all persons Whi?msoéver.

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:
(a)? primazily for grantor’s personal, 1amily or household parposes (see Inmiportant Notice below ),
(b) for an organization, or (even if rantcc'is a natural petson) are for busi or cial purposes.

This deed npplies to, inures to the baaetii of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and assidns. ‘The term benelicinry shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gencer includes the feminine and the neuter, snd tie singular numbder includes the plural. -

IN WI TNESS WHEREOF, $éid grantor has hercunto set his hand the day and year first above written.

o JJAPORTANT NOTICE: Delete, by lining cut, whithever waranly (a) or {b) Is
et applicabls; if worranty (a) is dpplicable andi +he bioneficiary is o cradior
as ‘sxch word is dalined in the Tn th-in-Lending Act and Regulation Z, the
bina Ficiery ‘MUST comply with: e ‘Act-and Reguistiin by making required
isel ssures; for this purpose use Stuvens-Nass Forn No. 1319, or equiveient.
I¥ compliance with.tho Act is not required, disragord this notizo. .

IF. 1 s signor of the aiive is a comperation,

us? e fonm of acknovricdgement oppotite.)
STATE OF OREGON, .. . Coy ' STATE OF OREGON, -

. i ? /”z'f"// 3 ) cCountyof . )

! q{rpowledged before me on This instrument was acknowledged before me on

Byiigornt o | ey Byl :

Vb b
." Notary. Pdblic 13- Orogon Notary Public for Oregon

éx;_:ires: ARyl ¢ 17T Ky commission expires:
7 : .

RCQUEST FOit FULL RECONVEYANCE
7o be uted enly whw obl_lgeﬂuu have been poid.

.\ - - The undersigned is the legal owner and I{(:Idgt of all indebtsdnesa secured by the foregoing trust deed. All sums secured by said
- trust deed have been fully paid and satisti¢d. You bereby are directed, on-payment to you of any sums owing to you under the terms of
.. eaid_trust.deed or pursuant io;statute, to cancel-all-evid o indebted _gecurod by said trust deed (which are delivered to you
. Derewith togqt‘h;agleth said tn}lst‘ deed) and to reconvay; without vsarranty, to the partias designated by the terms of said trust deed the

4

fo ... - e e e rn e esinin ebe e e am s esme e e e

estate now. held .by. you under the samoe. Ml r3conveyance and do

RER I

Beneficiary

De not lesa ¢r dastrey this Tm Deed OR TH: KOTI ﬂkh 11 secures. Botk must ba delivered fo the truates for coaceilation before reconveycnce will he mode.

TRUST DEED | STATE OF OREGON,

(FORM No. 881} ! County of

STEVENS-NESS LAW PUB. CO., FORTLAND, ORE,

RO

‘SPACE-RESERVED
FOR . pa
RECORDER'S USE o ngnﬂt/mx"c»rorfil_m/ receptfon N
Suaint AP Y Record of Mortgagsd of said
R El At Iy : VYitness
e Borelidny ' ' County aftix
FTER RECORDING RETURNSTO. (¢ | ooy f o ol an T

24 [

Sy

ASPEN TITLE ‘& ESCROW, INC
600 Main Street

NAME

By

Klamath ‘Fdlls, OR_ 97601




EXHIBIT "A"

The NE 1/4 NE 1/4 of Section 15, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at &n iron pin on the Westerly right of way line of
Summers Lane which lies South 0 degrees 10' East along the
section line & distance of 983.9 feet and North 86 degrees 39°'
llest a distance of 30 feet: from the iron axle which marks the
Northeast corrner of Section 15, Township 39 South, Range 9 East
of the Willamette Meridian, and running thence: Continuing North
88 degrees 39' West a distance of 275.4 feet to an iron Pin;
thence South { degrees 10° East parallel to the section line a
distance of 78.4 feet to an iron pin; thence South 88 degrees
39' East a disztance of 275.4 feet to an iron pin on the Westerly

‘right of way line of Summers Lane; thence North 0 degrees 10'
‘West along the Westerly right of way line of Summers Lane a
distance of 78.4 feet, more or less, to the point of beginning.

CODE 41 MAP 3309-15AA TL 10500

STATE CF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of ______ Aspen Title Co. the 27th
June AD,19_89 a__10:57 oclock ___AM., and duly recorded in Vol. M9 ____

of

FEE $18.00 : By

of Mortgagas on Page __ 11466

Evelyn Biehn . County Clerk

day




