. 'DEED OF TRUST "
:lung ‘ ,19 8 , among the Grantor,

THIS DZED OF TRUST is mude this 20t oot

3

fias J. CORNOLS |
Th?ngs Je T n 3”, (herein "Borrower”),

i

Mountain Title LO. - ; A
: - (herain "Trustee™),

and the Beﬁefici;ry deREE N EE‘?’QT‘?\%M&‘ (ai‘; PﬂF,G%B'&&! agi,aé'\sqaly banking association, (herein "Lender”),

whosé address is

BQBHOWER{?;\‘ bonsideratian o the indebtodne:i hereln fecited and the trust herein created, imevocably grants and
W&%&%ﬁg’;ﬁ[@éﬁee,-in trust, with poiver.of sale, the {allowing described property located in the County of o
it Ve el AR S ___._Stats of Oregon:

Ly s 00
LT:20:8L-31 o ,
4°UHOT SPRINGS ... o1

-~y
tr
IR 1

whicﬁ has the address of 1833 FREMONT - , KLAMATH FALLS
BTREE) - T

Oregon

97601
@F

) {hersin 'Property'Address‘)hereinafter referred to as the "Property”;

FOR THE PURPOSE OF SIZCURING: (i) paymont of a revolving line of credit indebtedness in the principal sum of
¢ 6000.00 (or scrmuch of that sum zie may be advanced and outstanding), evidenced by an AdvanceLine

Account Agreement (the * ir;ememt‘), entéred into by Borrower and Lender on the date first appearing above, and also
evidenced by AdvanceLine Acroun: Drafts, Advance Line Account Requesis and AdvanceLine Account Checking Account
Advances {Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or madifications
of that indebtednass; (ii) perfarmance of each of Borrower's ‘agresments under the Agreement; (iii) performance of each
of Berrower's agreements in this Daed. )

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed is a ravolving fine of credit. Funds may be advanced
by Lender, repaid by Borrower and subsaquently readvanced by Lender. All amounts secured by this Deed are subject to
a variable rate of interest, which may change from lime to time as recited in the Agreement. The Agreement provides that
the geriodic rate and Annual P ercantage Rate for ezich day of any billing cycle will increase or dacrease if our Prime Rate
in etfect on the first day of the 'Prec:edin -calendar month has increased or decreased from out Prime Rate in effect onthe
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate

rovided in the Agreement. Accorcingto the Agiretarnent, any amendmentto it, including a change in interest rate, may, at
Lendler's option, affect the out:tanding principal bzlance on the effective date of any such amendment. The Agreement is
incorporated in its entiraty intc this Dead by this refarence.

2. MATURITY. DATE. The Agreement provides thet, unless the Agreement is extended, renewed or modified, the final

maturity date of indebtedness awlngpursuanttotha Agreement, if not sooner due and payable pursuant to the Agreement,
i nef,-v '19‘33- X :

Borrower and Lend’er covenarit» and agrae as follcvss:

3. TAXES ‘AND LIENS. Borrosar shall pay when due all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furished to the Property.
Borrowar shall maintain the Froparty free of any lians except for the Prior Lien (as defined in Paragraph 4 below).

4. ' PRIOR INDEBTEDNESS:. The lien securing thu indebtedness secured by this Dead of Trust is and remains secondary
and inferior to recorded fien(s) sezuring payment of prior note(s) existin%tas of the date hereof (the "Prior Lien"). Borrower
expressly covenzants and agrees {0 pay or see totho payment of the inde edness secured by the Prior Lien and to prevent
la:n dfifault thereunder. Borrewer will immediately forward to Lender a copy of any notice of default it receives under the

rior Lien.
5. PROPERTY DAMAGE INSURANCE. Borrower shall promptk notify Lender of any loss or damage to the Property.
Lendar may make proof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, app!
the proceeds to the reductior of the indebtedness hereby securad or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the procaeds for the reasonable costs of repair or restoration. Any proceeds which have notbeen
paid out within 180 days after their receipt and which Borrower has not committed 1o the repair or restoration of the Property,
shall be applied to the indebte dness secured heredy. if Lender holds any proceeds after paymentin full ofthe indebtedness
secured hereby, such proceeds shall be paid to Ecrrower. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Progerty covered by this Deed of Trust at any Trustee sale of the Properiy.

6. PRESERVATION AND MAINTEMANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit wasts or permit iinpairment or deterioration ofthe Property. If this Deed of Trustisonaunitina condominium
ora planned unit developmert, Berrower shall parform all of the Borrower's obfigations under the declarations or covenants
creating or governing the condorminium or planned unit development, the by-laws and regulations of the condominium or
Elanned unit development, and canstituent documents. 1f a condominium or planned unit development ridar is executed by

orrower and recorded together viith this Deed of Trust, the covanants and agreements of such rider shall be incorporated
into and shall amend and sugplemant the covenants and agreements of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LEMDERS SECURITY. Should Borrower fall to make any payment or do any act provided for in
the Agreement or herain; thon Lender or Trustea, but without obligation to do so and without notice to or demand upon
Borrower and without releasing, Eorrovier from any obligation hereof, may: make or do the same in such manner and 1o
such oxtent as either may de em nacéssary to pretactthe securily hereof, Lander or Trustee bein authorized to enter upon
said Property for such purpases; appear in and defend any action or proceeding purporting to aftect the security hereof or
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: tha rights or bowers «of Lender of Tru s tap; pay, purchase, contest of compromise any encumbrancs, charge cr ien which,
inthe judgment of either, appears to tx: prioror superior hereto; and in exercising any such powers, orin inforcing this Deed
of Trust by judicial feraclosure, pay naCessary exper:¢es, amploy counsel and pay his raasonabia fecs.

8._ . INSPECTION. Lendar ‘may malio of cause to b made reasonable entries upon and inspaction of the Property.

9, CCNDEMNATK)N. Any awafd r2sulting from ataking of all or any part of the Property by any govemmental authority
by eminent domain shall be paid to l.ender 10 reduce the indsbtedness secured hereby.

10. JOINT AND SEVERAL LIABILITY; CO-SIGNTAS: All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Dsed of Truet, but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convey tha: Borrower's interest in the Proparty to Trustee under the terms of this Deed of Trust,
(b) is not personally liable on tha’# gre e ment or under 1h's Dead of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, rnodify, forbear, or ma'ce any other accommodations with regard to the terms of this Deed
of Trust orthe Ag;eement. withol t that Borrewer's consent and without releasing that Borower or modifying this Deed of
Trust as to that Borrower's intera st ir the Property.

11. NOTICE. Unless the law reqiires otherwise, any notice xdrovided for inthis Deed of Trust shall be given by delivering
itor by maifing such notice: {a) if 10 Borrowar, atthe Prajerty Address or at such other address as Borrower may daesignate
by notica to Lender as provided herair; (b) ifto Lender, at Lendar's address statad herein or at such other address as Lender
may designate by notice to Borrower as provided herein. Notice shall bs deamed to have been given when given in the
manner dssignatad herein, i ‘

12. GOVERNING LAW; SEVERABLITY. Il any term of this Deed of Trust or of the Agreement conflicts vith the law, such
term shall be separatsd from the 1emaining terms, andlall of the remaining terms shall remain in effact if they can be given
effect without the coritlicting termi.

13. BORROWER'S COPY. Borrawer shall be furnished a copy of the Agreement and of this Deed of Trust at the time of
execution hereof. ) )

14. OTHER AGREEMENTS. B¢ rrovver shall fulfil all the Borrowar's obligations under zny other foan agresment which

Borrower enters into viith Lender or any homa improverment or repair assessments. Londer, at Lender's option, may require

Borrower to execute eind daliver io Lender, in'aform acceptable to Lender, an assignment of any rights, claims or defenses

tv;htﬁh gorro:vt;r may have agains! paities who supply lebor, materials or services in connection with improvements made
e Property. :

15. TRANSFER OF PROPERTY. ! Borrevier or any successor in intergst to Borrower in the Prc:j:aargl sells, conveys,
alienates, assigns or transfers the Prcperty, or any part of it, or any interest in it, or becomas divested of Eorrowar's title or
any interest in it in any manner or way, whather voluntzry or invo untary, Lender shalii have the right, at its sole option, to
declare any indebtediness or obli;La:km secured by this Desd, irrespsctive of the maturity date otherwise spacified with
respectio such indebledness of obligation immediately due and payable, without notice or demand, and no waiver of this
right shzll be affective unless in writing and signed by Lender. . :

16. DEFAULT.

16.1 Emm The follcwing shall constiute avents of default:

(a) Fallure of Borrower to jpay any portion of the indebtedness secured hereby when it is due.

(b) Failure of Borrowerio meXe wihin the time required any paymaent fortaxes or insurance or any otharpayment
necassary to prevent filing of or cischarge of any lian. . .
Lond {c) Transfor or agreem ent to transfer any part or interest in the Property without the prior written consent of
ender. C ’ .

-{d) Insolvency on a balanca sheet basis or business failurs of Borrower; the commencement by Borrower of a
voluntary case under the fedaral bankruptey laws or under any other federal or state law relating to insolvency or
debtor's relief; tha entry of a decrae or order for relief against Borrower in an involuntary case under the federal
bankrut)tcy laws or under ar%o!her applicable federal or state law relating to insolvency or debtor's relief; the
appointment or the consent b¥ orrower to the appaintment of a receiver, trustes, or custodian of any of the Borrower's
property; an assignment for the banefit of creditors by Borrower; the making or suffering by Borrower cf a fraudulent
transfar under applicable fedaral or state law; concealment by Borrower of any of its property in fraud of creditors; the
making or suffering by Borrower cf a preferanca within the meaning of the federal bankruptcy law; the imposition of a
lien through legal proceedings or distraint upon any of the Property of Borrawer which is not immediately discharged;
or Borrower's failure generally fo pzy its debts as such debts become due. The events of defaultin this para%raph shall
apply and refer to Borrower and to each of the individuals or entities which are collectively referred to as a "Borrower.”

(e) Failure of Borrower to make anx payment or ﬁerlorm any obligation under the Prior Lien within the time
required thereunder, or commencemant o any suit or other action to foreclose the Prior Lien.
{f) lithe ™ 'openY has buen submitted to condominium ownership pursuant to the Oregon Condominium Act, or
Bursuam to a.iy similarlaw of any other state, failure of Borrowerto perform angof the obligations imposed on Borrower
y the declaration submitting thé Froperty to condominium ownershig, by the bylaws of the association of unit ownars,
or by any rules or regulations thereunder. If Borrower's interest in the roperty is aleasehold interest and such Property
has besn submitted to condominitm ownarship, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Pr%peny trom its owner, any default under such lease which might result in termination of the
lease as it pertains to the Proerty, or any failure cf Borrower as a member of the association of unit owners to take
any reasonable action within B srrover's power fo prevent a default under such lease b¥| the association of unit owners
or by any member of the associaticn, shall also constitute an event of default under this Deed of Trust.
(g) Failure of Borrower to peform any other gbligation under this Deed of Trust afterrecaipt of written notice from
Lender specifying the nature o' the default. No notiza of default shall be required if during the prior 12 monihs Lender
has already sent a notice to Borrower concerning dofault in performancs of the same obligation.
h) Borrower's breach of any covenant contained in the Agreement, . . .
i) Borrower's omission of material informztion, or making of any materially false or materially misleading
statement,-on Borrower's credit statement relied on by Lender in entering into the Agreement.
)’ Borrowsi's death.
) Borrower limits the indettedness secured by this Deed of Trust pursuant to Saction 4 of Chapter 716 of
... Oregon Laws 1987. I R
S " (). The oceurrance of anything relating to Borrower or the Property. which causes Lender in good faith to desm
it insscure. )
! P - L]_(m) Borrowar's failure to- mel-tain the Propery free'of any liesns-excapt for the lien of this Deed of Trust or the
rior Lien.

.16.2  Remedies, Upon.the c¢éunence of any evertt of default end at any time thereafter, Trustee or Lender may
exercise any one or more of the fél owing rights and remedies: - :
a) Lender may declare the entire indebtedness securad hareby immediatsly due and payable.
) The Trustee shall have tho right to foreclcse by notice and sale, and Lender shall have the right to foreclose
by judicial foraclosure, in either cass in accordance with applicabls law.

c . (¢} i the Property is subrnitted to condominium ownership, Borrower grants an imevocable power of attorney to
Lendar to vots in ils discretion on any matter that raay come before the members of the assodiation of unit ownars.
Lendor shall have the rightto ex ercisa this power of attomney only after default by Borrower and may decline to exercise
the powser, as Lender may see fit. - S

{d) Trustee and Lender s;hall have any other right or remedy provided in this Deed of Trust, the Agresment or
any other instrument delivered by 3orrower in conrt ction tharewith, or available at las, in equity or otherwise.

16.3 Mﬂ;ﬂgm_m}aﬂgﬁ}-\ waiver by‘éit\lfe'f /p"a'n'y'd:a breach of a provision of the Deed of Trust shall not
conslitute a waiver of or prejudice the pary‘s right tharxise to demand sirict compliance with that provision or any other

provision. Election by Lenderto pursuueary remedy shal; not exclude pursuitof any other remedy, and all remedies of Lender
3; ;! t:_fé 3 '




under this Daed of Trust are cumula ive and not exclusivé. An election 1o make expenditures or take action to petform an
obligation of Borrower shall not affectLender's rightto deziare a default znd exsrcise its remedies under this Deed of Trust.

164 £ ) A +35. In the ovent suit o~ action is instituted to enforce any of the terms of this deed, the
prevailingpzrty shallbeontitledtorecover ts reasonableztiomsys'fees attrial,on an(Iappa , and on any petitionfor review,
in addition to ali other sums provide by law. Whather or not any court a=tion is involved, all reasonable expenses incurred
bK Lender that are necessary at any fima in Lender’s opinion for the protection of its interest or the enforcement of its right
shall becoma a part of tha indebtadiiess secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the same interest rato as applicable to the principal balance under the Agreement;
provided, however, that at Lenders ar Trustes's option, such sums may be added to the principal balance then due under
the Agreement and be payable undor ther terms of the Agreement. Expenses covered by this paragraph include (without
}imitafllon 'lh% cost of searching records, obtaining title reports, surveyors' reports, attorneys® opinions, title insurance, and
aes for the Trustee. )

17. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, Emvided that Borrower shall, prior to acceleration
under Paragraph 15 hereof or abandonment of the Propaity, have tha right to collect and tetain such rents as they become

due and payable.

Upon acce .onunder Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agent orby judicially
appointed . :ceiver shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Propsrty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, and then tothe sums secured by this Deed of Trust. Lenderandthe receiver
shall be liabls to account only for those rents actually received.

18. RECONVEYANCE. Upon paynientof all sums secu rad by this Deed of Trust, Lender shall request Trustee toreconvey
the Property and shall surrender this Doed of Trust and all Notes/Agreements evidencing indebtedness securad by this
Deed of Trust to Trustee. Trustes shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of praparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In acccrdance with applicable law, Lender may from time to time remove Trustee and
aﬁpomt asuccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successorirustee
shall succesd to all the title, power and duties conferred upon the Trustes herein and by applicable law.

20. ATTORNEYS' FEES. Asused inthisDesdof Trustand inthe Agreement, "attorneys'feos” shallinclude attorneys'tess,
if any, which shall be awarded by «n appaliate court. .

BY SIGNING BELOW, Borroveraccepts and agreestothe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Berrower and recorded withit. =

.5_.;-‘ w4 %w*z_”/
Thomas' J. Cofifiors . LCRAOWER

DORROWER
Oregon

STATE OF

County “Klamath

20th - - June : 89
Chi f . . . od
n é;’r’lgs 72 Conn%%.yse : v 19 parsonzlly appeared the above nam

and acknowledged the foregoing instrment to be voluntary act and deed.

l COpas L )
OmaSa

<j\>§1m\3k- Vv By ialoco

Notary Public for Oregon
My Commission expires: ( -\ ~Gj

REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned isthe holder of the Agreement 52 sured by this Dead of Trust. Said Agreement, together with all other
indebiedness securad by the Deecd of Trust, have been paid in full. You are hereby directed to cancel said Agreament and

this Deed of Trust, which are deliverad hereby, and to roconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or porsor:s legally entitled therato.

Date:

ADVANCELINE™ ‘
DEED OF TRUST 'STATE OF OREGON,
County of Klamath

SS.

Filed for record at request of:

Mountain Title co.
on this __27th  day of ___June A D, 19 82
at 12:26 oclock ___ B M. and duly recorded
in Vol. M89 . of Mortgages Page 11472
BENE GARY . Evelyn Biehn County Clerk
TFER FECOTONG RETURN 10| , By R aradone MNunsleonoletn.
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