PH 2 38

*Ra M 27

 Volmig..Page

- JHIS MORTGAGE, Made this | iy of JUNE
TERRY L. DRESSELL AND JANET L. DRESSE(L, AS TENANTS BY THE ENTIRETY
hereinafter called Mortgagor,

WITNESSETH, T hat said mortgager, in consideration of

-""'.‘“""'-"""""""‘.:.'.'.:"""""‘"""""""‘ Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey tinto said mortgagee, his heirs, executors, administrators and assigas, that certain real prop-
erty situated in County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

{tF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SiDE)

Together with all and singular the tenemants, heredit ts and appur thereunto belonging or in anywise appertaining,
and which may hereafter thareto belong or appertcin, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the vime of the execittion of this mortjage or at any time during the term of this mortgage.

To Have and to Hold the taid prermises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payrnent of a certain promissory note, described as follows:

NOTE DATED JUNE 21, 1989 IN THE NAMES OF TERRY L. DRESSELL AND JANET L. DRESSELL IN
THE AMOUNT OF $10,000.00 WITH MATURITY OF JULY 10, 1992.

The date of mnlﬁrily of the debt sccured s s the date on the last scheduled principal payment becomes due, to-wit:

“ancy I 245 (TR ST 5 EUTORE” ABUARCES "AND ‘RENEWALS

The m%ﬁ&&ilnlﬁ&l%;;’pm&nds of gn loan represented by the above described note and this martfade are:
D M0 :%qQ &@(ﬁl g W SRPEXC & 2.0
———'—% Ior an organisation or 5evu§ i mor& r 15»5115 35 person 2(:2( for business 3&:&5&% purposes.
. And said mortgagor covensnts to and with the moridagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencurabercd title thereto

and will warrant end forever deliund the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part ol said note remains un said he will pay all taxcs, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgade or the note aboe detcribed, when due and payable and before the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or mey become liens on the pnmiu! or any part thereol superior to the lien ol this mortgage; that he will keep the
buildings now on or which may te hercalter crected on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage,

H .
in the sum of $....oocneee FULLAA"OUNT e e et e aveananeraese zaze e -i @ cCOMpANY OF companies acceptable to_the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies ol insurance on sai
premises to the mortdadec as socn a3 insured; that he wili keep the b ilding and impr on said premises in good repair and will not commit_or sulfer
any waste of said premises. Now, therelore, i said mortfagor shall keep and perlorm the s herein ined and shall pay said note according to is
terms, this conveyance shall be ‘t0id, but otherwise shali remain in tull force as a mortgagde to sccure the perlormance of all of said covenants and the pay-
ment ol said note; it being agrexd that a failure to perfo:m any covenant herein, ot it proceedings of any kind be taken to foreclose on any lien on said prem~
ises or any part thereol, the mot!dagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortdage may be lorec,osed at any time therealter. And it the mortgagor shall fail to pay any taxes or charges af any lien, encumbrances or insur-
arce premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bSear interest at the sumh rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage mey be foreclosed lor principal, interest and all sums paid by the mortgagee at any time while the mortdagor neglects to repay
any sums so paid by the mortgagze.

In the event of any suit Jr action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s less in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay tuch sum as the appellate court shell adjudge reasonable as the prevailing party’'s attorney's fees on such appeal, all such
sizms to be included in the court's decree. Each and all o zhe ¢ and agr ts herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortagcr and of said mortgagee ruspectively. In case suit or action is commenced to loreclose this martdage, the court may, upon motion
ol the mortgagee, appoint & receiver 1o collect the rents and prolits arising out of said premises during the pendency ol such loreclosure, and apply the same,
lirst deducting all proper charget anc' expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In constru:ng this mortgage, it is understood that the mortgagor ot mortgagec may be more than one person; that il the context so requires, the singular
pronoun shall be fsken to mean and include the plural, the masculine, the femninine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the previsions hereof apply equally to corp i and to individual!

IN WITNESS V/HEREOF, said mortgagor has hereunto set his hand the day and year first gbove written.

* IfAPORTANT NOTICE: Delote. by lining out, whicheuer warranty (o) or {b)
is not opplicable; if warranty (o} 13 applicable, the matgageo MUST cemply
vith the Truth-in-dending Act and Regulation Z by naking required dis-
closures; for this purpose use ¢-N Tiem Noe. 1319, or acuivalant.

STATE OF OREGON,

G ALt

;\-Votary Public for Oregon /23 @)
My commission expires 7354

TATE OF OREGON,

(DON'T USE THIS
SPACE: RESERVED M89
FOR RECORDING

LABEL IN COUN- page ..11486.. or ee/file/inslrument/

TIES WHERE microfilm/receptfono.......1948.........,
USED.)

AFTER REC OREING RETURN TO . County Affixed.

SOUTH VALLEY STATE BANK velyn.Biehn,. County..
5215 SOUTH SIXTH STREET name
KLAMATH FALLS, OR 97603

Fee $8.00




BXHIBIT "aA"
LEGAL DESCRIPTION

PARCEL 1

The Southerly 176 faet of the Easterly 240 feet of the following
described parcel to wvit: :

A tract of land situated in the SWi/a of the NE1/4 of Section 14,
Township 39 South, ‘Range 9 Hast of the Willamette Meridian, Kiamath
County, Oregon, mora Particularly described as follows: Beginning at
an iron pin locatec West 30 feet and Scuth 870 feet from the Northeast
corner of the SWi1/4 NE1/4 ¢f said Section 14, said point lying on the
Vlest line of Homedzale Road; thence South 289 faet along the West line
of Homedale Road to an iron pin; thence West 328.8 feet to an iron
Pin on the Easterly right-of-way line of Lateral F-5 (or Lateral
A-3-B); thence Northeasterly along said Easterly right-of~way line to
an iron pin located VWest a distance of 285.1 feet from the
above-described beginning point; thence East 285.1 feet, more or
less, to the point of beginning. ALSO a tract of land situated in the
SW1/4 of the NE1/2 of Section 14, Township 39 South, Range 9 Bast of
the Willamette Maridian, more Particularly described as follows:
Beginning at an iron pin located Hest 30 fee

the Northeast corner of the SW1/4 NE1/a of s i » said point
lying on the West line of Homsdale Road; thence South 249 feet along
the West line of lHomedale Road to an iron pin; thence West 2823.0 feet
Lo an iron pin on the Easterly right-of-way line of Lateral F-5 (or
Lateral A-3-B); thence Northeasterl

line to an iron P: located Wast a distance of 32

above-described beginning point;

less, to the point. of beginning.

PARCEL 2

The Southerly 176 feet of the following described parcel, to wit:

A tract of land situated in the SW1i/4 of the NE1/4 of Section 14,
Township 39 South, Range 9 East of the Willamette’Heridian, Klamath
County, Oregon, more Particularly described as follows: Beginning at
an iron pin located Hest 30 feet and South 87Q feet from the Northeast
corner of the SWi/¢ NMEB1/4 of saig Section 14, said point lving on the
West line of Homedale Road; thence South 280 feet along the .West line
of Homedale Road to &n iron pin; thence West 323.8 feet to an iron
pin on the Basterly right-of-way line of Lateral F-5 (or Lateral
A-3-B); thence Northeasterly along said Easterly right-cof-vay line
an. iron pin located West a distance of 285.1 feet, more or less, to
the point o beginning. ALSO ‘a tract of land situated in the SW1/4
the N21/4 of Section 14, Township 39 South, Range 9 EBast of the
Willamet:te Heridian, more particularly described as followus:

: {continued})




(Legal“ des‘criipt.‘fion continued) -

Beginning at an iron pin located West 30 feet and South 1150 feet from
the Northeast: corner of the SW1/4 NE1/4 of said Section 14, said point
lying on the West line cf Homedale Road; thence South 240 feet along
the West line c¢f Homedale Road to an iron pin; thence VWest 353.0 feet
to an iron pin on the EBasterly right-of-way line of Lateral F-5 (or
Lateral A-3-E}; thence lortheasterly along said Easterly right-of-way
line to an iron pin located West a distance of 323.38 feet from the
above-describiedé beginning point; thence East 323.3 feet, more or
less, to the pcint of beyinning, EXCEPT the Easterly 240 feet thereof.

.+ Tax -Account ‘}5»"0,{ 33e9 La:l':ﬂAC ‘06800
: . 3909 014AC @07¢0

STATE OF OREGON: COUNTY OF KLAMATH: = ss..

Filed for record at: request of ‘.;_vSnuth_\lalleLS.taLe_Bank the 27th
of Jime CAD, 1989 et 12236 . oclock __P M., and duly recorded in Vol. _M82
B - “of ‘Mortgages on Page 11486

PR , : Evelyn Biehn  _ County Clerk
. FEE  $18.00 SR By ,




