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TLE C

TLLSO!

as Beneficiary, ’
e WITNESSETH:
Grantor irrevocably grants, bargsins; sells and conveys to trustee in trust, with power of sale, the property
......County}, QOregon, descriled as:

togother with all and singular tke ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURIING PERFORMANCSE of each agreement of grantor herein contained and payment of the

sum of ,....,.S.IX'.I‘X....T.HQ.U.SAND‘...DQLLARS......f(.$..6.0..,..0.Cv..O.)_...A_..,..._

[OOSR S e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, pa; de by grantor, the tinal payment of principal and interest hereof, if
not tooner paid, to be due and payable ... , 19 .

The date ol maturity of the debt secured by this instrument 13 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described proparty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alionated b antor without lirst having obtained the written consent or approval of the beneficiary,
then, at the peneficiary’s optiof, all obligations cacured by this irstrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablo,

To protect the security of this trust Jeecl, grantor agrees: ) ) e ..
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repai smove. or-demolish any buﬂdiﬂ}»or-.&mprovcment thereon; subordination or other aﬁreement atlecting this deed or the lien or charge
not to W i o~ caid-propertys =t K thereof; . (d) reconvey, without warranty, all or any part of the property- The
‘ ﬁﬁg’fﬁ,ﬁ{y promptly and  in_‘ficod and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manné any buildingl-as {mp! E jch . eay e ‘eonstricted, damaged or legally entitled thereto,”” and the tecitals therein of any matters or facts sh
destroyed thereon, zdw‘\vﬂmra‘ it uned therelbr. be o oof of the truthiulness thereol. Trustee’s lees for any of the
i3, To w%yswimiﬁ.."}gwqm e gulaliuns,' covenants, condi- d in this paragraph shall be not less than 85..
tions and restrictions all f érty; if thy beneliciery so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join ii;xecuﬁﬁg-summnmmm fants pursiaiit fo the nilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Cbde as the . baneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security {or
proper} public office or olfices, as well a3 the cost of nll lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by lilmg otficers or. searching agencies as may Le deemed desirable by the erty or. any part th , : e or otherwise collect the rents,
bencliciary- K s y : jssues and profits, i nd apply the same,
4. To provide and continuously fhainfain insurance on the buildingds less costs and expe H i H 4 reasonable attor-
now or herealter erected on the sald premises A ninst Joss or damage by lire ney’s fees upon any h order as bene-
and such other harards as the Bbenéliciary may hom time to time require, in ficiary may determine.
an amount nat less than g ey written in 11. The entering upon and taking possession of said property, the
he beneliciary, with lons Fnyable to the latter; all collection of such rents, issues and profits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciery as soon as jnsured;  insurance ici ion or awards for any ta
it the grantor shall fail for any reason to procur: any such insurance and to property, ication or release thereof as aforesai
deliver said policies 0 the beneficiary at Jeast lifteen days prior to the expira- waive any delault or notice of default hereunder or inva
tion of any policy of insurance now or hereaitsr ;’:.'cced on. said buildir:gs, pursuant {0 such notice.
the beneficiary may rocure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
cqflecled under any ance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciery upon any indebtedness s hel 1 =h order as beneficiary essence with respect to such payment and/or pe the beneliciary may
may determine, of at option O ntire amount s0 collected, or  declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may B¢ released to grantor. Su:h application or release s1all  event the beneliciary at his election may proceed o Toreclose this trust deed
nct cure or waive any default or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, ot may direct the trustee to pursue any other right or
5. To keep said premises free from comstruction l'ens and to p2y all remedy, either &t law or in equity, which the beneliciary may have. In the
tazes, assessments and other charges that may e levied or assessed upon of  latter event the benelici 3o trustee shall execute and cause to be recorded
tainst said propty belore any.part ol such (axes, assessments and other  his written motice ol default and hi i id described real
clarges become as¢ due or nt and promptly deliver receipts therelor property to satisly the obligation secured hereby whereupon the trustee shall
to beneficiary: ould the grantor :nt of any taxes, rssess- lix the time and place of sale, give notice thereol as then required by law and
nce premiums, 0 -harg, grantor, _either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
¢ by benelicizcty - wi ith whicls to 86.795.
beneliciary may, at its ostion, make pa ment thereof,
aid, with interest at the rate set forth in the note secured sale, and at any
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this sale, thu grantor or any
trust deed, all be added to and become a part of the dedt secured by this the deloult or defaults. il the delault consis
trust deed, without waiver ol any rights arisir § fram breech ol any of the od the trust deed, the delau
hereof and for such payments, wth infercst as aloresaid, the pmﬁ- i } the cure other
described, B8s well as the jrantof, shall be l.yom)d to the Jd. Any ot capable of
¢ the obligation Lerein i ed by tendering the performance requ under the
due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, ymert i, at the option of the beneliciary,  delaults, the person eliecting the cure he beneliciary all costs
render all sums3 secured by this frust deed imraedintely due and payalle and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breazh of ed. . . N todether with frustee’s and attorney’s lees not exceeding the amounts provided
é§. To [ of this trust including the cost by law.
of title search her costs and cxpentes of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection wi his obligation and trustes’s and attorney’s place designated in the notice of sale or the time to which said sale may
Jees acrunll{ ed. . . ; be postponed as provided by law. The trustee may sell said property either
7. To app2at in and dufend any action o- proceeding purpor lind to in one parcel or in separate parcels ‘and shall sell the parcel or parcels at
allect the securily rights or powrers of beneficiary or trustee; and in any suit, auction to the highest hidder for cash, payable at the_time of sale. Trustee

ment and

froceedinﬂ in which the beneliciary of trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying

or ths loreclosure of this deed, to pay eil costs an expenscs, in- the property o sold, but without any covenant or warranty, express or im-
and the beneliciary’s or (restee’s attorney’s s the plied. The recitals in the deed of any matters of fact shall be conclusive prool
» mentioned in this puagiaph 7 in all cases whall be  of the trufthlulness thereol. Any person, excluding the trustee, but including
nd in the event of an appeal trom any judgment of the grantor and Deneliciary, may purchase at the sale.

‘drantor further ageess o pay such sum as tle ap- NS, When frustee sells pursuant (o the powers provided herein. trustee
peliate cour o reasonable av the bensi:ciary'n orf trustee’s attor- shall apply the ¢ eda ol sale to paveent “‘m”) the erpenses of sale, in-
ney’'s fees on such appeal. cluding lhr)uunregul‘;ng;\’ of the lmsh—,e b.umlhu rramw’ahls charge by trustee’s

. 9 ) ta the gation secured by the trust deed. (3) 1 all persons

Itis mutually a"ﬂ’d ‘h‘t" . having recorded liens subsequent fo the inferest of the frustee in lh’e’ trust

8. In the event t R y shall be taken deed as their intecests may appear in the order of their priority ard (4) the
under the right ol eminen y shall ihuve the surplus, il any, fo the grantor or to his successor in interest entitled to such
right, il it so wlects, to requ! n ol the monies rayable surplus.
as compensation lor such taking. ss of the amount required 16. Beneliciary may lrom time to time appoint a successor, Of succes-
to pay all recsonable_costs, expenses and s leer necessarily paid of sors {o any trusfee named herein or fo any successor frustee appointed here-
incurred by 4rantor in such proceedings, shall be paid fo beneliciazy and under. Upon such appointment. i conveyance fo the successor
applied by it firat upon any reasonable costs and expensen and atlornyy's fees, trustee, the latter shall be vested with te. powers and dutics conlerred
both in the trial and appeliate eourts, nece sarily paid or incurred by bene- upon any frustee herein named or appointed hereunder, Each such a pointment
ficiary in such procecdings, nnd the halance appiied upon the il ol tedness and substitution shall be ade by written instrurment executed by beneliciary.
secured hereby; and drantor indrees, at ils awn cxpenst, to take such actions which, when ecorded in the mortdade recoreds of the county or counties 0
and execute ituch instrumnenti. as_shall be heceswiry in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon bereficiary's request. ) of the succensor trustee. .

9. At any time and lrom time to ti ne upon writfen request of bene- 17. Trustee accepts ¢this trust when this drad, duly srecuted and
ficiary, payment ot its lees and presentaticn of this deed and the mote lor acknowledged is made a public record as sovided by law. Trustee is not
endorsement (in case of lull reconveyances, Tor cancellation), without aflecting oblijated to notily any party hereto of pen nder any other deed of
the liability of any person for the payment of the indebted: trustee may trus{ or of any action or proceeding in which grantor, beneliciary or trusiee
(a) consent to the making ol any map or plat cf said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ‘rustet hereunder must: be either an ottorney, who is an octive member of the Oregon State Bar, o bank, trust company
or savings and loun cuociatien authorized to de boviness under the lavrs of Oregon or the United States, © title insurance company authorized to insure title to real
property of this sate, its wbydioties, affiliates, opeats ot branches, the United Stales or oy ogeccy thereo!, or an escrow agent licensed under ORS 96,505 1o 696.585.




Thoves o we i : : G i g ;~:»:,-.> " R .o . i g
-, Thé grantor covenants and ijr &0 end Wwith the beneficiary and those claiming under him, that he is law-
“seized ir1-fee simple of‘said*des(:rilxzd‘rea{‘pmpezty‘and “haS"q' ‘V&Iid@"unencumbered title thereto e

AR U v B . o T N .
and that he' will warrant ard forever difend the sams against all persons whomsoever.

'

The grantor warrants that the procecds of the loan represonted bj' the above described note and this trust deed are:
(a)* primarily for grantor’s personal{ fan1ily or household purposes (see Tmpottant Notice below),

(b) for an organization, or (even i drantor is a natural orson) are lor business or commercial purposes.

This deed applies to, inures to the beneli¢t of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal represenfatives, successors and asaigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
tecured hereby, \whether or not named as a bensficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes tho feminine and the neuter, and the si) dular nuimber includes the plural.

IN WITNESS WHEREOF, taid drantor has hsreunto set his hand the day and year first above written,

¢ HAPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (L) is
rol applicable; if wurranty (o) is applicable and the Lansficlary is a crocitor
es 1wch word is dofined In the Truthein-londing Act and kegulation 1, the
Eonsficiary MUST comply with the Act and Rogiuladion by making required X
disclosures; for thin purpose use Stevens-Noss Ferm Mo, 1319, or equivalant. )
11 campliance with the Act is not rsquired, disrugiard this nolice. .., |

' E .
(tf 17a signer of the ebove I a corporation,
uss he form of acknewlsdgement eppa)lte.)

STATE OF OREGON, : ) | . STATE OF OREGON,
g Klamath . ; a8 i

This instrument was acknowledged iselors mé on  TLis insirument was acknowledged belore me on ... .
W@ 1:73‘,Zb N 9 by
YN GOTHOND ahd apRIAN T
5 : R‘ fin mera _bfic'lb'_Grcgon HNotary Public for Oregon
(S 1 Iy s ‘ .
- ”L e Mﬂgﬁmm A m - M'y commission expires:
*~Wmhmm%‘ oo 4] -

"t REQUEST FOR (ULL RECONVEYANCE
Ve be viod only whin ebligatiens have been paid.

County of/,u.. 5

The undervigned is the It;gal owﬁer erd holder of all indebredness sscured by. the foregoing trust deed. All sums secured by said
trust deed have teon fully paid and satisfiod, Y ou1 heroby are dirscted, on paymont to you of any sums owing to you under the terms of
soid trust deed or pursuant to statute, to cancyi all evid ot indebted, sccured by said trust doed (which are delivered to you
harewith together with said trust deed) and o reconvey, without warranty, to the parties designated by the terms of said trust deed the

PEAN SN o dokorT R !
¢ctato now held by you under the same. Myl rezonveyance and.clocuments €0 & .o oot o [N
| VLT R

Y

De nel lets or daatrey this Trust Daed OR THE NOTE -which It socurss. Both mwst be deliversd to the frustes for concellation before reconveyancs will be made.

- TRUST DEED STATE OF OREGON, }ss.

. FOIM No. m) . ) County of .

STEVENS.NRBE LAV PUE: €O.. KON TLAND, ORE. | ;‘_ I certify that the within instrument

was ived for record on the
FRERRE T | BT e Coee of ,19 ,
I S U - | ST M., and recorded
' apACH RESERVED in boolk/reel/vqlume No. ..on
FOR or as fee/file/instru-

RECORDER'S USE i i tion No. ............__. )

i

RS l_«,,&.':';" ¢ .
enedici .V= County affixed.

AETER.RECORDING :RFTILJR!Q TO

g ore

TTOE




'EXHIBIT "A"

The following-described real property in Klamath County,
Oregon:

All chat cercain zoeal property situazed in Section 36, Towaship 32
sSouth, Rango 6 Ecst of the Willamettuo Meridian. and perticularly
describod ap follous, to wit: Beginning at the 1/4 section corner
betwoen Section 36, Township 32 South. Ranga 6 East, and Section 31,
Tovanhip 32 South, Range 7 A/2 east. thence North 0 degrees 27' East
along the Range line to the Northeas: corner of the SEl/4 of the NEl/4
of asnid Section 36, thenco South B89 degrees 59' West to the
intersection vith the Bast line of the Crator Lake Highway, thence
Southeasterly along the Lastern boundary of the said HBighway to the
point: of beginning. Thio description i8 inzended to describe a plot
of ground bounded oa the Eaut by the said Rang line, on the North by
the boundary lino between the NE1/4 of the NE1/4 and the SE1/4 of the
NEL/d and tho Crater -Lake Highway on the West and South and baing &
tziangular plece on‘'the Northeast portion of the SE1/4 of the NEl/4.

.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath Courty Title Co. the 28th day
of June AD,19 8% a _ 10:34  oclock AM., and duly recorded in Vol. ___M89
of Mortgages on Page 11543 .

: . Evelyn Biehn . County Clerk
FEE  $18.00 C By vt




