day of

kﬁwdﬁbn' R.. PASSIEN 'and ELSIE ‘E. PASSIEN
.Husband aﬂd Wife j“A-j

I

callcd"Mortvgmr" end FIRST INTERSTATE BAVK OF OREGON, N. Al heroinafter cailad “Mortpagne” whose address s~ 001 Main,

| WITNESSETH:
For value received bv the Mcrrtgagar from the L'onga;ae tha Maortgagor has borgained and sold and does hereby grant, bargain, szll and convey unto the

Xlamath
Mu—m m, all the fol|owing dﬂscrlbed proparty m-me h

‘7LOTS 182, 183 and “184: o ¢ CREGAN PARK, according ‘to the official plat
thereof on’ file in the ()zfice of t':a County Clerk ‘of Klamath County, Oregon.

County, Oregon, to wit:

B3 B 2R RHIL SO

togethor with the tenements, hereditaments and ¢ppur:anancas now or hureafter therounto belonging or in anywise appertaining; also ell such apparatus, equip-
msn'! tnd fixtures now or hereafter muam on m(l prtrwlses 13 are ever 1umlshed by landlords in laning unfurnished buildings similar to the one situated on the
mal prcpertv hereinalsova described, includmg, but net axclunwly, all fhxtures end ponanal propenv used or intended for use for plumbing, lighting, heating,
cooking, cooling, ventitating or irrignlng, linoleurn anc. other {loor covarings attached to {loors, and shelving, counters, and other store, office and trade fixtures;
also th rents, issues and profits ammg from or in [ onnemon whh the said real and personal property or any part thereof.

el -

TO Have and To H0|d the same unto the Martgagm m succesiors and assigns, foraver.

And the Mortgegor does heruby covenant to :nd with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is the
absolute owner of tho raid personal property, anc! thet he will warrant an forever defend the same against the lawful claims end demands of all persons whom-
$08Vor, e ;

’

.. This conveyance is intended 85 a mortgay) to cacure performm:u of tha convenmt: and egreements herein contained, to be by the Mortgagor kept

Renold R. Passien and Elsie E. Passien

od performsd and to secura the payment of a certain § romissory note e; «wcuted by

RIS e

dsted | June 26’ SEN m ",19‘ ‘ag,inmeamountofs 20,000.00

June 20, . . _ _ .'994 .

which; if-not soonar paid, shall be dus snd payebla on-..

property covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgegee in an aggregate amount not less than the amount of the indebt-

The Mortgagor does hereby covenant anc! agies to ond with the
Mortgajee, its successors and assigns:

1. That he will pay, when due, the indebtedness herzby secured,

with interest, as prescribed by said note, and all taxss, liens and wutility
chemes upon said premises or for services fumishec! thereto,
it
2, That he will not commit or permit suip or waste of the said
pramiscs; or any pert thereof; that he will keep- thu real ond personal

if uny of the said property be dameged or destioyed by any cause, he
will immediately reconstruct or repair the seme s6 that, when completed,
it thall be worth not less than the velue thereof st the time of such lons
or damage; provided, that if .such loss or damae shull bo ceused by 8
hazard ecklnst which insurance is carried, the obli jaticn of the Mortgagor
to rsprjr or reconstruct shall not arise unless the Morijagee chall consent
to the, applicnion of insurance proceeds to the oxpense of such recons-
trustion br rapair.

R :2!Q Thst he will, at his own cost and exponls ltap the building or
bunclnﬁ now or heruafter upon salﬁ premises, t¢ eether with all personal

i
i

INQIVIDUAL OR CORPORA I’ION “-DFC

ednass hereby secure'q {unless the full insurable value of such building or
buildings is less then the amount hereby secured, in which event the

-Mortgagor shall insure to the amount of the fuli insurable value); that all
“-policies of insurence upon said premises, including policies in excess of the

amount hereinabove mentioned and policies egsinst other hazards than
thoso required, shal! contain such provisions as the Mortgagee shall require

_and shall provide, in such form as the Mortgagee may prescribe, that loss
.. shall be payzble to the Mortgagee; that all such policies and receipts
. showing full payment of premiums therafor shall be delivered to and re-
" tained by the Mortgagee during the existence of this mortgage: that at

least 5 doys prior to the expiration of any policy or pohc:e: he will deliver
ta the Mortgagee satisfactory renewals thereof together with premium
receipts in full; that if any policy or policies shall impose any condition
upon the liability of the insurer or shall contain any *‘average clause

" ‘of ‘other provmon by which the insurer may be liable for less than the full
:_;amount of the lﬁoss sisstained, he will, as often as the Mortgagee may re-
quire, provide the Morigagee with all such evidence as it may request
- “concerning the performance of such condition or the existence of any facts
"ot the value of the property insured and, if it shall sppear to the Mortgagee




or thn the coverage is inadequate, t1e Mortgagor w:ll do such acts and

thmns a1d obtain such further insurance as -the N'onszgee mav require;

that the Mortga e may, at its option, require the p; oceéds of any in-
Surance. policies upon the said prémises to bé applicd (o the payment of
the indebtedness hereby secured or to be used fcr the repair or recon
struction .of the property damaged or destroyed, ER

A, .That he will execute or procure such furth:r assurance of his title
to the said propeny as may be requested by the Mor igague,

5. That in case the Mortgagor shall fail, negect cr refuse to do or
perform any of the acts or things herein required to be dcne or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, ‘and without waiver of such default, procure :iny insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expensss so incurred and any sums so paid shall

bear intorest at the rete per annum specmed |n the r.ote and shall be

gecurod hereby .

. 6, That he will not, without the prior written con sant of Mortgagee, ©

(ransfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay-the indebt:dnes: hereby decured,

Upon_zany application: for Mortgagse's consent to such . a trapsfer, Mort-; |

gagee may require from the transferee such information a5 would normally
be required if the transferee were a newv loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the

note and may increase the interest rate nn the indebuedn 235 hereby secured.

) 7. In the event any payment or portion themof due on the note is
not paid within fifteen days from the date the payrnent :s due, Mortgagor
agrees tc pay to Mortgagee a “late charge’” of four cenws (4¢) for each
dollar so overdue.

8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured {ii} in the performance of
any of the covenants or agreements of this mortgrge liii) or in payment
or performance of any covenants of any other mer.gage or trust deed on
the proparty described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mor:gagoe due and payable
and foreclose this mortgage.

IN WITNESS WHEREOF, said Mortgckor has exeghite ‘thi the

STATE OF OREGON .,

s el

The fore;'oing instrument was acknowl:gged befor: 1e s s
- I 9.8 1

..-—-—-‘ ’

Py ‘

. day of

. 9 That, In the ‘event of the institution of}*ﬁii‘y slm Pr action to fore-
close” this mortgage, the Mortgagor will pay such sum as the trial court
and any zppellate court may adjudge reasonable as attorney’s fees in
connection therewith-and such further sums as the. Mongagee shall have
paid-or-incurred for extensions of abstracts or title sezrches or examination
fees in connection therewith, whether or not final judgment or decree

. therein beleritered and all such sums are secored hereby; that in any such

'suit,"the court may, upon application of the plaintiff and without regard to
the condition of the property or the adequecy of the security for this in-
debtedness hereby secured and without notice to theMortgagor or any one
else appoint. a receiver. to take possession and care of all said mortgaged
property and collect and receive any or all of the rents, issues and profits
which had theretofore’ arisen or accrued or which may arise or accrue
during the pendency of such suit; that any amount so received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may mmain in possession of the
mortgoged property and retain all rents actuslly paid to and received by
him prior to such default.

10. The word’‘Mortgugnr”, and the language of this instrument
shall, where there is more .than one mortgagor, be construed as plural and
be binding jointly and severstly upon all mortgagors and the word ““Mort-
gagee” shall apply to any. holder of this mortgage, Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor sha!!
be bmding upon his heirs, executors, . administrators, cuccessors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage or in any other respect
modify the tarms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgag: shall be deemed waived unless
the same be expressly waived in writing by the Mortgagee. Whenever
any notics, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request Shall be sufficient if personally served on one or more of the
persons who shell at the time hold record title to the property herein
descrited or if enclosed in a postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last addrass actually fumished
to the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box.

ad\year first obo’ve‘wrrinén.
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.STATE.OF OREGON - | /

P U T U U ] ss.
County of. ]

The foregoing instrument was acknowledged before me this

by

JUnNe, .
’I?Puo,co s ELSJC E 1 Slau

.of

‘on bahalf of the corporation.

To:

‘FIRSTINTERSTATE BANK:

2 OF CREGON, N.A!
Klamath :Falls Branch

. MORTGAGE
P. 1‘0; 'ﬁdeﬁOS_ f

RECORDATION RETI

AFTER

3 Nt;ta;y'}ﬁ'}blic for Oregon

My commission expires:

STATE OF OREGON, S5
County of Klamath ’

Filed for record at request of:

First Interstate

on this ___ 28th day of _June A.D, 19 89

at ._-11:50 . oclock __A M. and duly recorded

in Vol. _MB89_____ of Martgages Page 11560 .

Evelyn Biehn Coumy Clerk
By

‘Deputy.
Fee, $13.00




