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Sjmu Deed of Trust, made this k '23~1:Vd day of June .19 89

“fhetween .

‘g GRANT D. HAMILTON and LORI J. HAMT]
é,gihose address is (Street and number, city)
= :

a

sTON, husband and wife
7424 Reeder Road, Klamath Falls, Oregon 97603

State of Oregon. MOUNTAIN TITHLE COMPANY OF FLAMATH COUNTY, an Oregon Corporation .as Trustee, and
! BASIIN LAND AlD.HOME MORTGAGE, INC. > an Oregon Corporation »as Beneficiary.
: Witnesseth: That Gramqr irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in * - Klamath : ' County, State of Oregon, described as:

. as Grantor,

SEE ATTACHED IXHIBIT "A"

PRI

which said described property is not cursuntly used for agricuhiural, timber or grazing purposes.

o belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject [However, to the right. power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issucs. and profits. - :

- Together with all the tenements, herédit§| nents, and appurtenar.ces now or hereafter thereurit

To Have and To ‘Hold the sqlhc, vith the appurtenunces. into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of
FIFTY .THOUSAND THREE H’JNDRE]? FORTY THREE AND NO/100 * # & & % % Dollars(S 50,343.00 ).
with interest thereon according to the ternis of 4 promissory note, dated :

; . . _ June 23, 19gg .
payable to the Beneficiary or order and mide by Grantor, the ﬁ;lal payment of principal and interest thereof, if not sooner paid, being due
and payable on the first day of July 2019

This form is used in connection with deeds of trust insured under the one- to four-
2 One-Time Mortgage insurance Premium payraant {including sections 203 (b) an
Previous Editions Are Obsolete

HUD-921687.1(5-85 Edition)
4 CFR .1
@ sa0R 610 VMP MORTGAGE FORMS * (313)293-8100 (80015217291 24 CFR 203.17(a)

family programs of the National Housing Act which require
d (i)} in accordance with the regulations for those programs.
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1 Pn'vilege is reserved tp pay the de‘St, ir: whole or in part, on
‘ary installment due date. i

2. Grantor agrees to pay to Beneficiary in :ddition to the
monthly paymerits of principal and interest payable under the terms
of 5aid note, on the first day of each month uniij said note is fully
paid, the following sums:

(3) Asum, as estimated by the Beneficiury, tqual to the grovrd
and the taxes and special assessments next due on the
vered by this Deed of Trust, plus the premiums that wil
nzxt become due and Payable on policies of fire and other hazard
izsyrance on the premises covered hereby o5 ma ¥ be required by
Bensficiary in amounts and in g company o coir. panies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficia v
all bills and notices therefor, less all sums aj eady paid therefor
divided by the number of months to elapse befor | month prior ¢
the date when such zround rents, premiums, taxes and assessments
will hecomne delinquent, such sums to be held by the Beneficiary in
trust to pay said ground Tents, premiums, tzses 2nd special
assessments, befors the same become delinquent; and

in the two p; eceding subsections of

all payments to be made tinder the note secured
'ed together and the aggregate 2 mount thereof
month in a sinple payment to te applied by
ollowing iterns in the ordetset forth;

@) ground rents, if any, taxes, special assesstaents, fire and other

hazard insurance premiums;

(i) iaterest on the note secured hereby; and

(&) - amortization of the principal of the said note.

Any deiiciency in the amount of any such aggreate monthly
Pa2yment shall, unless made 8ood prior to the clue date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. Inthe event that any payment or portion ttereof js not paid
within fifteen (15) days from the date of the sanje is. due, Grantor
agrees to pay a “late charge” of four cents (4¢) for ez.ch dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grinter under (a) of
paragraph 2 preceding shal] exceed the amounz of payments
actually made by Beneficiary for ground rents, taxes or
assessmants, or insurznce premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refurided to the Grantor. If, however, the month.y payments made
under {a) of paragraph 2 preceding shall not be s
ground rs

Grantor shall Pay to Bereficiary any amount nec:ssary to make up
the deficiency on or before the date when paymeiit of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender to Beneficiary, in aicordance with the
provisions hereof, fuil payment of the entire indctitedazss secured
hereby, B:neficiary shall, in computing the amournt of indebtedness,
credit to the account of Grantor any dalance rems inirg in the funds
ted under the provisions of (2) of paragraph 2 hereof. If
there shali be a default under any of the provision of this Deed of
Trust and thereafter a sale of the prenaises in accordar.ce with the
provisions hereof, or the Beneficiary acquires the property
otherwise after defauly, Beneficiary shall apply, dt.the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining iz the funds - ..
{a) of paragraph 2 preceding, a; a credit against
cipal then remaining unpaid under sz i note.

Sécé:-.‘:}ofl‘his Deed of Trust, qﬁnerMI B
5. +To kecpsaid property in as good order-and condition as

they now are'and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

sommence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory 1o Beneficiary,

(b) 1o allow Beneficiary to inspect said property at all times
during constructio .

(d) that work shali not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, sctting forth facts showing a default by Grantor under
this numbered Pbaragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Notto remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencizcs including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding. 1o pay all
costs and expenses, including cost of evidence of title and attorney's
fees in a reasonable sum incurred by Beneficiary or Trustee,

To pay at least 10 days before delinquency all assessments
ater company stock, and a ssessments and charges

. for water,

12, To pay. immediately and without demand all sumg expended
hereunder by Beneficiary of Trustee, with interest from date of
cxpenditure at the rate provided on the principal debt, and the

repayment thereof shall be secured hereby.

13. To do all acts and make ajl payments required of Grantor
and of the owner of the property to make said note and this Deed
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of: Trust eligible: for insurare by Béncﬁciary undzr the provisions
of the Nationa} Housing Act an] amendments thereto, and agrees
nat to do, or cause or suffer 1o be done, any acy wkich will voig
such insurance during the existerce of this Deed of Trust,

Itis Mutuaily Agreed that:

14.  Should Grantor fai ¢ mike any Payment cr 1o do any act
as herein provided, then ch-ﬁci.-l:y or Trustee, but withgut
obligation so to do and withgut r.

E’cneﬁciary or
pon the propert ¥ for such
3 1 ard defend any acticn or
Procesding PUIporting to affec( the security hereof or the rights or
powers of Bcneﬁciary or Trustse; bay, purchase, contest, or
compromise any encumbrance, chzrge, or lien which in the
judgment of either ¢ prior or superior hereto; and in
isi urary liabitity, expead whatever
it may deem necessury therefor,
e, cmploy counsel, zr.d pay his

15." Should the Property or any part thereof be taxen or
damajed by reason of any publ it improvement or condemnation
Proceeding, or damaged by fire, orin any other
manner, Bencﬁciary shall be ent; i
] titled at jts

utein its oyp name, any
mpromise or scttlement, in
. All such compensation,
ding the
Proceeds of any polici aer insurance affccling said
Property, are hereby assigned to Beneliciary, who may aiter
deducting therefrom al jts expenscs, in«:luding attorney’s fees,
release any moneys so received by it or apply the same op any
indebtedness secured hereby, Grantor {3rees to execute such further
assignments of any compensation, ;1wa rd, damage, ang sights of
action and proceeds ag Beneficiary, or Trustee may require.

16. By accepting payment of any sum secured hereby after its
due date, Beneﬁciary does not wajw: its right either 10 r. Juire
Prompt payment when due of zj1 otiter sums sg secured cr 1o
declare defoult for failure to pay, .

17, At any time and from time to tinie upon written request of
Beneﬁciary. payment of its fees ang Prescintation of this Deed of
Trust and the note for endorsemeny (in case of fup reconvayance,
for cancellation and retention), withg ut affecting the liabitity of any
person for' the Payment of the indebicdness Trustee may () consent
to the making of any map or plat of said Property; (b) join in

-granting any easement oh‘creating_any restriction thereon; (¢) join
in any Subordination or other agreennt affecting this Deeg of
Trust or the lien or charge thercof; (d) reconvey. without warranty,
all or any part of the property. !

1y.be described as the

%t0,” and the recitals therein

ive proof of the truthfulness
thereof,

- 18.. Asadditiona) security, Grantor heh;()}' aSsigns to
; Beneficiary during the continuance of 1liese

nt hercundesr, Grantor
right to collect al such rents, issyes, royilties, and profits earned
prior to default as they become dye ang Payable.

19. Upon any default, Beneficiary may at any time withouy
notice, either in Person, by agent, or by a receiver (o be appointed
by a court, ang without regard 10 the adequacy of any security for
the indebtedness hereby secured, cnter Upon any take posession of
said property or any part thercof, jp his own name sue for or
otherwise collect such rents, issues and profits, inc,

may determine.
property,
applicatio,

O notice of defay
to such notice,

20. Upon default by Grantor in Payment of any indebtedness
Secured hereby or i performance of any agreement hereunder, or
should this Deeqd and said note not be eligible for insurance under
the Nationa} Housing Act within (3) three monghs from
the date hereof (written statement of any officer of the Departmen;
of Housing angd Urban Development o authorized agent of the
Secretary of Housing and Urban Developmenl dated subsequent

months’ time from the date
re said note and this Deed of

Or any reason whatsoever, Beneficia
secured hereby immeg iately due and payable by delivery 1o Trustee
of written declaration of default and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee sha]l cause to be duly filed for record.
Beneﬁciary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hcreby.Nolelhstanding the foregoing, this
exercised by the Beneficiary when the §

law, Trustee, withouyy
Y at the time angd place
whole or in separate
ine (but subject to any

22 Beﬁgﬁciary,may. from time 1o time, as provided by statute,
appeint another Trustee in Place and instead of Trustee herein
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namad, and thereupon the Trustee hesein named shall be sal¢ under y other Decd of Trust of of any action cﬂr'v’proceéding
discharged ond Trustee SO appointed shall be substitu! ed 25 Trusiee in vhich Grantor. Beneficiary, OF Trusiee shall bea party, unless ’
hereunder yith the same effect as if originally named “[ruslie brought by Trustee.
herein. . < )
; . . 15, The term ‘chcd of Trust,” as used herein, shall mean the
23. This Deed of Trust shall inure 10 and bind the heirs. sarne as, and be‘synony'mous with, the term “Trust Deed,” as used
legatees, devisees, administrators, exccutors, SUccesso ts, and assigns in the laws of Oregon relating t0 Trust and Trust Decds.
of the parties hereto. All obligations of Grantor hereunder arc jont \V henever used, the singul ¢ the plural, the
and several. The term «Beneficiary” shall mean the oW plaral the singular, and the use of any plicable to
holder. including pledgees, of the note secured heredy, wh.zther or all genders.
not named £ Beneficiary herein. : :
- ) ~ 96, Asused in this Deed of Trust and in the note. “attarney’s

24, Trustee accepts this Trust when this Deed of Trust, duly fues™ shall include attorney’s feess if any, which shall be awarded by
exccuted ard acknowledged. is made public record s provided by an Appellate Court. R
1aw. Truste? is not obligated to notify any party heteto of pending .

- %&é%?%éfowk

e
Sigature of Grantor. 1ORI J. HAMT signature of Grantor.

N

State df Qregon

County 0f emath ¥

i.the undersigned. Kristi L. Redd hercby certify that on this
2sth day of June 19 €89 . personally appeared before me

GRANT D« HAMILTON and LORI J. HAMILTON, pusband and wife

to me known 10 be the }nqividual described in and who executed the within ki;":slrumen_l. and acknowledged that they

S ci i signed and sealed the sume &5 their free and voluntary act and deed, for {he uses and purposes

therein mentigned: - prens Y G
Givehﬁﬁﬂd;c;;myj\g’g\lj‘_gﬁd\gfﬁéﬂ seal the day and year 1ast above vritten.

AR AR e .

K

" Notary Public in and for the State of Oregon-

My commission expires /! // é /‘?/
Requést for [Full Reconveysgnce

Do ot rzcord. To be ustd only when note kas beent paid.
To: Trustee: ‘

The undersigncd is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other ipdebtcd ness secured by seid Deed of Trust, id and satisfied; and you are hereby requested and

dire;cte'd on payment to you o ny sums OVIng {0 you under the serms of said ] f Trust, t0 cancel said note above mentioned, and all
other evidences of indebtedness secured by ¢aid Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
'rp‘cgnvcy- without warranty, to the parties designated by the terme of said Deed of Trust, ail the estate now held by you thereunder.

-

)

M ail réconveyénce to
in —

State of Oiegdf\_’
Countyof . B

© 1 hereby certify that this within Dezcd ot Tr Wxiz; office for Record on the day of

o : JAD. 19 ST o'clock M., and was duly recorded in Book

o B of Record of iotigages of _ County, State of Oregon. on
page ‘ o

Recorder.
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EXHIBIT "A"

LEGAL DESCRIPTION

A parcel of land situated in the South onz~half of the Southeast one-quarter of Section 19,
Township 39 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Bezinning at the Southwest corasr of that certain tract of land described in M69, page 6053

of the official Klamath Courty Records, from which the Southeast corner of said Section 19
bears the following two bearings and distances: North 87 degrees 15' 00" East 1135.99 feet,
South 00 degrees 06°00" West 1071.45 feet,thence from saild point of beginning South B7 degrees
15'00" West ~1180.48 feet to a 1/2" iron pin which is located 115 feet East, measured at right
angles from the center line of the U.S.B.E. "C" Canal, South Branch, thence North 14’degrees
19'00"East, parallel to and Easterly 115 feet,measured at right angles to the said "C" Canal
192.67 feet to a 1/2" irom pin on the North line of the said South ome-half of the Southeast
one-quarter, thence South 8) degrees 56'14" East along the North line of said South one-half
of the Southeast one-quarte: 1082.58 feet, to a 1/2" iron pin on the West line of said parcel
of land described in M69, piage 6053, thence South 00 degrees 06'00" West along the West

1line of said parcel describued in M69, page 6053, 322.65 feet to the point of beginning.

TOGETHER WITH common easemeats 20 feet in width for purposes of ingress and egress
situated im the South one-half of the Southeast one-quarter of Section 19, Township 39
South, Range 10 East of the Willamette Meridian, Klamath County, Oregon more particularly
described as follows:

(1) Beginning at a point on the East line of said Section 19, from which the Southeast
corner of said Section 19, bears South 00 degrees 06'00"West 1031.42 feet, thence from point
of beginning South 87 degrees 15'00" West 685.84 feet, thence North 00 degrees 06'00"

East 20.01 feet, thence North 37 degrees 15' 00" East 685.84 feet, thence South 00 degrees
05'00" West 20.01 feet to the point of beginning.

(2) Beginning at a point, fron which the Southeast cormer of said Section 19, bears the
following two bearings and distances: North 87 degrees 15'00" East 685.84 feet, South
00 degrees 06'00" West 1031..47 feet, therce from said point of beginning South 87 degrees
. 15' 00" West 132.16 feet, thence North 00 degrees 06' 00" East 20.01 feet, thence North
87 degrees 15'00" East 132.16 feet, thence South 00 degrees 06' 00" West 20.01 feet to
the point of begimning.

(3) Begimning at a point, <rop waich the Southeast cormer of said Section 19 bears the
following three bearings and distances: North 87 degrees 15'00" East 132.16 feet,
continuing North 87 degrees 15' 00" East 685.84 feet, South 00 degrees 06' 00" West 1031.42
feet, thence from said poiat of beginmning South 87 degrees 15' 00" West 347.99 feet, thence
llorth 00 degrees 06'00" East 40.03 feet, thence North 87 degrees 15'00" East 30.00 feet to
the Southwest corner of that certain parcel of land described in M69, page 6053, thence
South 00 degrees 06’ 00" West: 20.01 feet:, thence North 87 degrees 15'00" East 317.99

feet, thence South 00 degrees 06'00" West 20.01 feet to the point of beginning.

Tax Account No.: 3910 019D0 01600 - :




1A ASSUMPTION POLICY RIDER

NOTICE: TIIS IDER Ap DS A PROVISION TO TiE INSTRUMENT ALLOWING THE MORTGAGEE T0
REQUIRE PAYMENT OF 1111 NOTE, 1N FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 23rd day of June » 1989 » 8nd s
Incorporated into and shall te deamed to amend anq supplement the Mortgage, Deed of Trust, or Deed to Secure
. Debt (1le “Instrument'’) of he Same date given by the undersigned (the "Mmtaagor") (o secure the Mortgogor's
Note (lhe “Note*) of the spine date o
PASIN LAND AND HOME MORTGAGE, INC. an Oregon Corporation
(the "l\lmlgngce"ﬁ) and coveting the property described in the Instrument angd located at:
7424 Reeder Road

Klanath Falls, OR 97603
(Property Address)

AMENDED COVENANT. I addition to the covenants and agreements made in the Instrument, Mortgages and
Mortgagor further covenant and rigree ng follows: ’ -

The Mortgngees shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage (o be Immediately due and payable if all or part of the prop-
erty Is sold or otherwise trnnslerved (othar than by devise, descent or operation of law) by (he mort.
8AgOr, pursuant to a contrct of sale n 312 24 months after the date on
which the morigage is endorsed fo; . edit has not been spproved
In accordance with the requitenients .

IN WITNESS WHEREOGF, the Mottgagor hias executed this. Assumption Policy Rider.

] S;E 22’/’&:(44&_, Seal
(Seal) TLTON (Seal)

Mortgagor Morigagor

(Szal) (] . Seal)
Mortgagor , Mortgagor
: (Sign Original Only)

NOTE: If the property It not the prin cipsl or secondary residence of the Mortgugor, 24 months will be checked instead of 12 months,
' i (Space below this line for acknowﬂedaemenl)

'~~‘i§TATE OF OREGON: COUNTY op KLAMATH: s

he
iled for record at: request of Mountain Title co, t '
ot T Jl“’fﬂe q ——AD, 1989 ut - 12:13  oclock —-R«M., and duly recorded in Vol,

of —-Mortgages . . .. onPage. - 11580

Evelyn Biehn . County Clerk

FEE $33.00 ; ) IBy Dmuh e S YVl a2 L8l e




