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“TRUST DEED
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. day of June iy 7989 between
..hushand..and..wj.fa

' THIS TRUST DEED, mude this ... 16th
ALBERT. L...BRAVO, JR..znd.ANITA L.. BEAVQ,

-as Grantor,

MOUNTATN TITLI COMPANY OF HLAMATH COUNTY

.., as Trustee, and

EIRWIN F. SELBY and. KATHRYN M. SELBY, Trustees of the SELBY FAMILY TRUST 1989 AGREEMENT

as Beneficiary,

in

The N} S} SEi of Section 18, Township 32 South,

Klamath County, Ovegon.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust, with power of sale, the property
Klamath. .County, Oregon, described as: :

Range 8 East of the Willamette Meridian,

TOGETHER ‘WITH a 1959 BILTM MOBILE HOME, Oregon License #X118933, Serial #B4059309102,

which is situated on the real property described herein.

{larath County Tax Account: #3208-01800-01000 and #M118933.

fogether with all and singular the tencinen’s, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMINCE of each agreement of grantor herein contained and payment of the

sum of . FORTY-TWO THOUSAND AND NO/100. m—=r=sm=-

mm=Dollars, with interest

de by grantor, the final payment of principal and interest hereof, it
toﬁ?.}? and. payabls ... per. terms.nf Note . ..., 19 .

e 0 turity” of the' déli! spcired by this instrument is the date, stated above, on which the final installment of said note

d 14 ?le within described oroperty, or any part thereof, or any interest therein is sold, agreed to be

ths grantor without tirst having obtained the written consent or approval of the beneficiary,

ations secured by this instrument, irrespective of the maturity dates expressed therein, or

note of even date herewith, payable to benelc:ary ororderand ma
‘cé,a:- L

L’

ani peyable.

thisstn i3t deed, grantor agreos:

1. To protect, preserve and maintain :aid property in good condition
and repair; not to remove or demolish any building or improvement thereon;
ot to commit or permit any waste of said propiity. - ) T .

2. To complete or restore promptly ¢nd -in -good and workmanlike
manner any bui/ding or improvement which may-te constructed, damagsd or
destroyed thereon, and pay when due all costs ir.curivd- therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il .the Dbeneficiary so requssts, to
join in ing such # i _putsuant to the Uniform Commer-
cial Code as the beneliciary mey require.and to--pey for filing. sarne in the
proper public olfice or offices, as well as the cost of all lien searcher made
by filing olticers or searching rgencies as mar be deemed desirable by the
beneliciary. ' . L N
: 4. To provide and continuously maintiin insurance on the buildings
now or herealter erected on the said premises agdain:? loss or damage 5v lire
end such other lhaurds a; the beneliciary may Irom time to time require, in
en amount not less than §.....: 11 3. ] 11 » written in
companies acceprable.to the é;}eé;i u}:%ﬁ%’ﬁp%gaﬂﬁ;‘a‘%ﬁe Iatres; all
policies of insurance shal’ be delivered to the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procusre ny such insurance and to
deliver said policies to the beneliciary at least lilteen days ptior to the expira-
tion of any policy of insurance now or herctlter placed on said buildings,
the beneliciary - may procure- the same af diantors expense. The &nount
collected under uny lire or other insurance polcy 1nzy be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary

thereon according to the terms of a promissory

granting any casement or creating any restriction thereon: (¢} join in any
subordination or other agreement allecting this deed or the lien or charde
thereol; -(d} ‘reconvey, without warranty, ail or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals theren of any maiters or facts shall
be conclusive proot of the truthifulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

3 20. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebledness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s Iees upon any indebtedness sccured hereby, and in such order ns bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds af fire and other
i lici, r e or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shaill not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebfedness secured
hereby or in his perlormance ol any agreement hereunder, time being ol the
with respect to such payment and/or perlormance, the beneliciary may

may determine, or at option of beneliciary the enti-c so Heczed, or
any part thereof, may be released to grantor. Such application or releass shall
rot cure or waive any default or notice of delalt he-eunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from corstruction liens and to ray all
taxes, assessments and other charges that mayv be levied or assessed upcn or
against said property belore any- part ol such taxs:, assessments and other

charges become past due or delinquent and promptiy deliver receipts therefor.

to beneliciary; stould the grantor lail to make payrent. ol any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneficiny wichk funds with which fo
make such payment, beneliciary may, at its aption, make :payment thereol,
and the amount 3o paid, with inierest at the raie ser forth in the note secured
hereby, todether with the obligations described in paragrapks 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured Ly this
trust deed, without waiver of any rights arisirg irom bresch ol any of the
covenants_hereof and lfor such payments, with interest as eforesaid, .the prop-
erty hereinbelore described, as well as the grantor, shall be bound ro the
same extent that they are bournd for the paymnent of the obligation herein
described, and ali such payments shall be immediatcely dus and payable \vith-
out notice, and the nonpayment rhereof sha’!. ai the option of the benciiciary,
render all sums tecured by .this !rust deed imn edia’cly due and payabie and
constitute a breach of this trust dsed.

6. To pay all costs, fees and expenses ¢f this trust including the cost
of title search as well as the other costs and erpentes of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . RO .

7. To appear in and delend any action or procecding purporting to
atlect the security rights or powers of beneficiny or trustee; and in any suit,
action or proceeding in which the beneficiary or trus!ce’may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lized by the trial court and in the event of an appcal from any judgm:nt or
decree of the trizl court, grantor further agrecs to pay such sum as the ap-
pellate court shall adjudge rcasonable as the beneliciary’s or frustee's a‘tor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so_elects. to require that all or any sorti>n of the monies pey able
as compensation for such taking, which are in oxcess of the amount required
to pay all reasorable costs, expenses and atforney's. fees niecessarily prid or
incurred by grantor in such proceedings, shali be paid to beneficiary and
applied by it lirst upon any reascnable costs arul expenses and attorney’n lees,

th in the trial and appellate courts, necessanly paid or incurred by bene-
ticiary in such pr dings, an bal, applicd upon the indebtedness
secured hereby;. and grantor agrees, at its own. expence, to take such astions
and ‘execute such instruments as shall be nece isary " in obtaining such com-
pensation, promptly upon benecliciary’s request.

{ any time and from time to fime 1ipon reritten request ol b:ane-
ficlary, payment of ita lees and presentation o' this deed and the note lor
endorsermnent (in case of lull reconveyances, lor cancellation), without aliscting
the lability ol any person lor the payment of the indebtedness, truster rnay
‘(n) consent to the making ol any map or plat ol said property; (b} join in

declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the frustee 10 pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall cxecute and cause to be recorded his written notice of detault
and his election fo sell the said described real properiy 1o satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as then requir. y law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. It the default consists ol a failure to pay, when due,
sums  secur by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
abligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s a 's fees not the pi d

by law.

¥ 14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said sale niay
Ee' postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) tha cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee's
attorney, (1) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent ro the intesest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4} the
:urpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the property is situared, shall be convlusive proof of proper appointment
ol the successor tristee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a perty unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that -the trostan’ hersunder must.be either: on attorney, who is on.octive member of the Oregon State Bar, a bank, trust company
of savings and locn association authorized to do susinzss under the laws of Oregon or the United States, o fitle insurance company authorized fo insure title fo real
property of this state, its subsidiaries, affiliates, cgents or branches, the Unired Stales or any ogency thereof, or on escrow ogent licensed under ORS £96.505 to 696.585.




14596 -
The grantor covenants and agrees to antd with the benasficiary and those claiming under him, that he is law-

fully ';éize'd in '!ee‘Si;mpIe’ of saic! ‘des’é‘r‘ilvwe'd; real propetty “arid " has a valid, 'uhéﬁcdtﬁpéied title thereto except{ ’

none : o ) : e :

and that he will ‘warrant and forever defe nd the same agaizrisf all pé;;c,dns whomsoever.

The grantor warrants ¢that tho proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
G?mcmmmmummmmbtxmmmﬂm 7 DRSSO K Rl 220eCHEI3 1000 28

This deed applies to, inures to the benefit of and binda all parties hereto, thoir heirs, lefatees, devisees, adminiatrators, rxecutors,
personal repr tatives, ors and assigns. The term beneticiary shall mean the holder and owner, including pled4se, of the contract
secured hereby, whether or not named as a benaliciory heroin. In construing this deed and whenever the context so requires, the masculine
gender includ. the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereur:to set his hand the day and year first abov jtten.

* INIFORTANT NOTICE: Dalete, by lining out, whichev st werranty (a) er {b) is
net applicablo; if warranty {a) is applicable and tho benulidiary Is o credite:
as suth word Is defined in the Truth-in-lending Act and Regulalion Z, the
benficlary MUST comply with the Act and Regulation hay making required
disclesuras; for this puipote use Stevens-Noss Form 1o, 1319, or equivelent.
If compliance with the Act is not requirod, disregard fhis notee,

it (Bd lig;:-v of the cbo.\.‘n bh a corporation,
) Ih! Yorm of acknowletigamant opposite.]
STATE oF m » CALIFORNIA
‘County of .... A SRR S
| This instrumsnt was . acknowledged bol ore me.on. This instrument wos acknowledged before me on
;.,.....‘.‘....‘......Iuné..,'..423.,...;.,'19.89., BY oo e e . by : -

County.of

3R and ANITA L. I
41 K

Ny ublil;?:;; : s -ry Public for Oregor;m"““
o NegeRSiedEe Y v
" My commission expires: JUNE. 7, 1991 My commission expires:

I[éUES'I FOR FULL RECONVEYANCE
‘o be wisd enly wher u!?“gn!h{u have been paid.

ey Tzt ze
. 3 ? and holder of all indebtadness secured by the foregoing trust deed. All sums secured by said
trust deed have becn fully paidjand satistied. You hereby are dirascted, on paymont to you of any sums owing fo you under the terms of

spid - trust- deed-or-pursuant fo .statute;- to- cancol all-evid of indebtednéss sscured by said trust deed (which are delivered to you
harcwith together with said trust dqed) and ro.reconvey, without.\varranty, -to the parties designated by the terms of said trust deed the

estete no;v?held Ly you urider the same. Mail 'recunvayanos‘ani'dcwmentslto
b oy tE T e .

15 ot love o Custrey This Yrust Deed OR THE NGTE which 11 seiuiis, Both muat bo deliveredite the teuitee for yance will be made.

_._’________—‘—-—_/_____—————

I ————

U TRUST DEED T 777 STATE OF OREGON,
(e oM Na. 8By T County of amath
P IT(\}‘NI-NIS‘ LAW PUB.CO.. PORTLAND. ONRK. = F o T i ‘ N N B I O,rﬁfy th&t t’w W]“hfﬂ ins‘mmeﬂt
was recsived for record on the 28th..day
BERT L...BRAVO, JR. ] :

B.0. Box 41501 .« SR
QekLands. CA GHEIL v '

"PNGE RESERVED in book/re=l/volume
Ceantor SPAGE RESERVED in Jreel/

E".RWIN ' F. ?ELB FOR page 11392 or as fee/file/instru-

fast Shor , 'RECORDER'S USE : -»ment/microﬁlm/reception‘No.ZQQﬂ.“.-.,

T lke ' IR Record of Mortgages of said County.

Laks. Alman o Witness my hand and seal of
== County affixed.

— - AFTER RECORDING .HETURN 70
: SRR o ....;...E.v.e:LysL.Biehn,ﬁ.omx..Clexk.“
MOUNTAIN TITLE COMPANY OF N NAME . , 'm’Ll
H.COUNTY i W&LZ&I"LW&JMA'&E. Deputy
S A

_..__.——————"._.-__,....——.__.-._._.w- .




