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- - THIS TRUS' DEED, mace this 28th day of ... ‘ ) , 19....89, between

"STEPHEN, A. MAUS. & GALL A:
as Grantor, __ MOUNTAIN TITLE

“FSREST PRODUCTS, FEDERAL CREDIT ONICH

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH :....County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND MADE A PART HEREOF.

together with all and singular the tenernents, hereditarrents and appurtenances and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and orolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. NE_HUNDRED. TEN. THOUSAND. AND.NO/1Q0======

4 -
(,sllo',, 000.00) e e = e weemmme am e memeeee— > . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payably to Leneticiary or ordar and made Dy grantor, the final payment of principal and interest hereof, if

not soonar paid, to be.due and pavable P& of note .. .....,19. .. .

The date of malurity of tho debt securad by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the avent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all oiligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due erd payable.

'ag JiM 20 P13 25

To protect the security of this trust deed, grantor agrees: L i - L
1. To ptotect, preserve and maintair said property in food fitior ¢ 4 any ca or creating any restriction thereon. (c) join in any
and repair; not to remove or demolish any building or improvement therean; subordination or other afreement aflecting this derd or the lien or charke
ot to commit or. permit any waste of suil propsrty. . thereof; (d). reconvey, without warranty, all or any parl of the property. The
- 2. To complete- or restore promptly and in good and -workmanlike 4rantee in_any reconveyance may be described as the “person or persons
7 anmy Hding or. impr ¢ which mmay be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pav when due all costs incurred therefor. be conclusive pr:iol_ OIh'the trurhll.'r,ln;'ss,’lgercof. ’Truslee sséees for any of the
B 3. To comigly with all laws, ort'inancss, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and - restrictions alfecting said progerty: if the beneliciary =0 requests, fo . 10. Upon any delault by grantor hereunder. beneliciary may At any
join in executing such financing statements jnirsuant to the Uniform Commer- time without notice. either in person, by agent or by a receiver to be ap-
cial . Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public office ar ofiices, a3 well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own namne sue or otherwise collect the rents,
beneliciary. - S . L. = issues and prolits, including those past due and unpaid. and apply the same,

4. To provide ard continuously - maintain insurance on rhe buildings less costs and expenses ol oprration and collection. including reasonable attor-
now or herealter erec‘t’ed on }:be i Z remives a%ainsl Joss or camage by lire ;1_63'5 fees U;;on any indsbtecness secured hereby, and in such order as bene-
and such ‘other harards as t i o tn-y, from time fo time require, in iciary may determine.
an amount not less than seﬁ!ﬂc w L?e [P w'ritrer; in 11. The entering upon and taking possession of said property, the

o ,1 s bl I‘:d””;:e ld I'. ed’; w‘s;h !l,oss ’Pa.yable ‘:c the latter; :‘" collection olrsz..rch rents. i::suesrand proh‘uam; the proc;gd; ot gre azrd z;th;r
icies of insurance shal eliver o the beneliciary as scon as insured:  insurance icies or compensation or awards for any taking or damage of the
ﬁothe grantor shall fail .or any reason to procure any such insurance and to property, f:d the applkar;ion or release thereol as :lorrsa.:d. shall not cure or
deliver! said policies !o’ the -beneliciary 2t Ie;s.‘ hlllren ;ia)e':’pnm x?dl};: 'el:;;_’xrga- waive any dela;lt or notice of default hereunder or invalidate any act done
tion of any policy o insurance now Jr heceafter piac on s uildings, pursuant to suc notice.
the beneficiary may procure the sane ai granter's expense.  The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurince policy may be applicd by benefi-  poreby or in his performance ol any agreement hereunder, time beind of the
i or ot option of ured Boreby and in Sk oret o collected, o Semee wil sy, secu such paymen e dae and e such, an
v 5 B . xmed]i. S . .
any part thereol, may bt released to drantor. Such application or release shall e;:::‘"mz o v : h;:"- Y o may p 4 ‘_‘-em ,o,::;(’,,, this trust deed
not cure or waive any delault or notice of «irfault hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trusfee o pursue any other right or

FTo keep soid premises free lrom constristion fiens wied to pay all  Loeds, either at law or in equity, which the beneliciary may have. In the event
taxes, msessmenta ""db‘"lh" charges “"‘, '""’;, bf' Invied or ""1:"dn‘t'!’”’"h°’ the beneliciary elects to loreciose by advertiternent and sale. the beneficiary or
against . said P“’P’"Yd tlore d";.y part .ol 4t "t‘,“”d';.'“”""j S iy th of I" the trustee shall exccute and cause fo be recorded hia written notice of delault
Ch&gé”,!’f‘“"f"‘ “Id 'i‘[’ °E a"g;q';;{," l:'ﬁuf{:mgw{:en: “;’f’m"“ 'l':’x:’ ;s':e:; oo ‘his election to sell the said described real property to satisty the obligation
to beneficiary; should [he ’r" s har pa: ble b -yirnnw; ieher secured hereby whereupon the trustee shall tix the time and place of sale, ;n:;
z’E’".'s’;}.L’:”"S’,’fﬁ..ﬁ"L’l"?? p:;nvsid?;go‘b;efidarg:s Pyl by e ieh gy Tolice thereol &8 then cequired by, law and proceed 1o foreclose this trust de
make such payment, beneliciary may, at its option, make piy ment thereof, 7 the n':;n:m;r“f:o'vho ln;:'lee has com C og vl
and the amount so_paid, with interest 1t the rate set forth in th: note secured sale. and at any time prior_to
hereby, together with the obligations described in paragraphs ¢ and 7 of this ule- the grantor or any other pers
trust deed, shall be added to and becoyme & part of the debt sceured by this the delault or defaults. It the detault consis!
trust deed, without waiver of any rights acising from breach of any of the sums secured by the trust deed. the detaui
covenants_ hereol and for such payments, with interest as aforesaid, the prop- re armount due at the time of the cure other than portion as would
erty hereinbelore described, l;: r:”", is the granfor, Y the obrigation h he ot then be due had no default occurred. Any other delault that is capable ct
i T ety it o e i B By S e e S s

bt - . In an e, 0
out nolEc’e. and the non;a;'mcnt therce] shall, at the option of the beneliciary, delﬁ;a“l’nnl;: p::':on :;Iecting ﬂ,); cure shall pay to_the beneficiary all
fender. all sumns secured by this trus: deed immediately” due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitule a breach of this trust deed. . . . together with trustee’s and attorney’s fces not exceeding the amounts provided
To pay all costs, fees and -:xper2s of this trust in:luding the cost by law.
of title search as well as the other costs d expenses of the trustee incurre 14. Othenwise, date and at the time and
in connection with or in enlorcing this obiiiation and trustee’s and atlorney’s place designated in t which said sale may
fees actually incurred. e B I Ao - be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend .y sction or proceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights :'rd' p&:;ef;’ c;,l lq‘;n:_ rc:;x,s; 3; f:u;:e. a-lr:ie ;:1 :n'::’;u;t:,ntg .:)l:c;;og ,t.o the h'lfh:sf bidder _l'or dca:;._pa’yable at the, telgli ol, sale. Trustee

roceed ] K Lis T & ", ll’fﬁh
:‘::I;'m;uo; Er the";gr;cl;ure of his ¢leed, o pay all wslsy a"zl expenses, in- th‘: fo; ":; ';; soeld‘,’ bu:’f.-'n.'ofn Zny'"cov'if"a"nf !o:egr‘::ramy{' J;g".:f”;'f;f
cluding evidence of titiz and the ben iciat v's or lrus(ze':lalt:)mer‘s tees; the p’iﬂ[ 7‘7;,- recitals in the deed of any matters o fact shall be conclusive proof
?msng oflha(:o_y,-;,y-; lvre!nl;t_nht::td in ;h;,-! ;;:mﬂ.g;f.h’ Zox:' r;::x;a,sue;g:::rl,l‘ I; ;;’ll t:a t;ufhl:i;e;s t);g(eol. Any pe!sol:l, exctiu’(){iné (’he trustee, but including
ix 5 the trial court and in the c1en e gdrantor a eneficiary, may purchase a e sale.
decree ol the trial court, frantor further 8:rees to pay such sum as the ap- 15. W.
pellate court shall adjadge reasonabl: as tae Bbeneliciary's or frustee’'s attor- shall apply the proceeds o
ney's feer on such appeal. cluding the compensation o

is mu s attorney, (2) to the obligation secured by the trust deed, (3) to

Ieis tually agreed thai: having recorded liens subsequent fo the intrrest of the trustee in the trust

5. In the event that any porfion of all of ~ raken  deed 83 their interests may appear in the order of their priotity and (4) the
u,m;';r 4lh=: nthr’ol eminent domain or Wml-»mnnfn . lbhlﬁ Curplas, il any, ta the granfor ar (o Ais succewor in inferest entitled 1o such
right, if it so_elects, to require that all o~ any ' vable surplus.
a3 compensation for such takind, which ars in e quired 16. Beneliciary may from fime to tima appoint 8 succesior of sueess
to pay all reasonable costs, leensch.lﬂ" Rl - ‘oar sors to any trustee named Rerein or to any successor teuitee appointed Nere-
incurred by grantor in such proceslin, : under. Upon such appointment. and without conveyance fo the successor
applied by it lirst upon any ressonsble © - - trustee. the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate covt's, © e upon any trustec herein named or appainted. hereunder. Each such appointment
!kiaty'i; szgh procetdings, and tic b e’ éness and subst;;leution ;h;::i be m;ie by written :n’sémm!enrl, executed by beneliciary,
secured hereby; and {ranfor agrees at : pe: o such Jctions which, when recor n morigage recotds of the county or counties in
and e;'fc\:ute u;cb'inslrumebnls qu. R} SRR ;\:ewm’y in obtaining sw a2 com- -lhk;,h the property is situated. b2 Pe conclosive prool of proper appointment
pensation, promptly upon eneficiary s reguest. of the successor trustee.

%, At any tim: and {rom tinw tc time upon written 1rquest ol bere- 17. Trustee accepts thiy trus: when shis deed. duly executed and
ficiary, payment ol irs lees and prisentation of this deed urd the note for acknowledged is made a public record as provided by Jaw. Trustee is rot
endorsement (in case of full reconve) ances. for cuncellation), without aflecting oblifiated to notily any party hereto of pending sale under any other deed of
the linbility of any person for the payment of the indebtedtss, trustee may trust or of any action or proceedingd in which grantor. beneliciary or trustee
{a) consent to the msking ol any nwp or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

$OTE: The Trust Deed Act provides thot the trusteo hareunder st be either. on altorney, who is an active member of the Oregon State Bar, 3 bonk, frust company

or savings and lean cisociation authaized “o do business undee the 'laws of Oregon or ‘the United States, a title ingurance company authorized to insure titie to recl
property of this state, its subsidiaries, coffil cies, ngents or bron.hes, the United Stales or any ogency thereof, or an escrow ogent licensed wndee ORS 696.505 to 696.585.

TR
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> and withA the bensfx;ciéty arid those claiming under himn, that he is law-
‘and -hag -a**p'alid, -unsncumbered title thereto e

The grantor covenanls and“agrverbs 4o
fuily seized in fee simple of -said described real property e

ard that he will warrant and forever, defend the same against all persons, whomsoever.

The grantor warrants that the proceads of the lcan represonied by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housshold purposes (see Important Notice below),
(b) 1o DCa X ITGUDEESH YA X HOETAK ¥l T AR ¢ MO R

eiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succe3sors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

cecured hereby, whether or not named as a ben:liciary herein. In construing this deed and whenever the confext so requires, the masculine
indul ser includes the plural.

gender includes tho feminine and the neuter, and the sing number i
and the day and year first above written,

IN WITNESS WHEREOQOF, etéid grantor has hereunto set /
2 |M\PORTANT NOTICE: Deleto, by*ylinlng out wi\ l:l’lulwr warranty (a) or (B) is Y %‘{ W/ é
it warsant y Steptfa T Hafs By MPAer 6. Volght

This deed applies to, inures to the ban

thl

no?.app y {a) is "i: ble anid the beneficiary is o craditor
as such word is dofined in the Trut +in-lending A:t and Rogulation Z, the
banoficiary MUST comply with tie Act and ke gulction by making req'ulud . Attorney in fact
direlosures; for this purpose use Stavens-Nass Fyrm Mo. 1319, or equivelent.
1. compliance with the Act is not required, disre garc! shis notice.
Qi the | Hb; bave | 10 » Gail A. Mays
signar e obave I3 o col 1 N i
usa the lgmu of acknorriedgement ?:y::-l?:.) S Attorney in fact

'STATE OF OREGON, o _ STATE OF OREGON, .
;. County of K i Ll ) ) 1 Counffo{ .
his instridriient was acknowledged before me on ...

© ' This i
. Michael. ~as Atte . s

of

¢ o s T No!an&"u 1is for Oregon ' | | Votary Public for Oregon
; - Ay n'ir.ﬁic%on expires: % /l (3 ’CLIL/ My commission expires:

3

B
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=33 Dot

REQUEST FOR FULL lIdONVﬁVANCl
Yo be vsed only when ohlf.gcﬂ.m !mv- been pald.

aeenes Trustee

. The undersigned is the legni ownsr and holdos of al[imi¢;£te_dnens secured by the foregoing trust deed. All sums secured by said

. trust deed have been fully paid and satiufiecl, You hereby, aro directed, on paymsnt, to you of any sums owing to you under the terms of
i u14-trustvdegd;cr7pgr;uan£_to(stntute,‘to,,urwel_ all evidencas of indebtednoss: secured by eaid trust desd (which are dolivered to you

herewith togethsr with paid trust doed) and 10 roconvoy, without warranty, te the parties designated by. the terms of said _trust_deed the.

estats now held by, you uncler the same. Mail reconveyance.fnd dOCUMBALY £0. .. —wiiv s

DATED: ..

Beneliciaty

llation bsfare will be mode.

Do not late eor dastroy this Trust Desd OF 'THE INOTE which it sacures. Both must be delivered te the trusies for

TRUST DEED STATE OF OREGON, }
County of .

{FORM No. $81)
SR R P . .oy e, o I certify that the within instrument

STEVENS.NLBS LAW PUB..CO., FORTLAND, GNEa

Stephen A. & Galil A. ua;;”_ o R ’ o was received for record on the....... .....day

e i U)Q. < p/alaz : ST Coen 19 )

%%?Lﬂ e "a’c’fAk BT ' N ‘ o'clock .....M., and recorded
JON Y ANNCL S L e o \“;_Ac;- AEGERVED eel/volume No.

L] e, . .
ransor FOR or as fee/filefinstru-

EDBES‘]‘“"E&QD‘ICI“*EEDB&M"4",'--‘.‘*:-. i 0110 NECORDER'G USE ment/microfilm/reception NO...cocoooccovnn. ,
' i Record of Moitgages of said County.

"CRIPIT, UNIOJ ; L
lcc\)/‘ifbx“ Ell,'f»'g' ﬂ@!ﬂ,;_{’% ‘7760/‘ .' Witness my _hand and seal of

»
AY, .5 County affixed.

AFTER RECORDING RETURN 7.0 ’

MOUNTAIN :TITLE COMPANY.i ‘! % i s T . o
N Tine

[ . (for rétira 'to beneficlary)




, EXHBIIT “A"
LEGAL DESCRIPTION

Baginning at an jron pin which 1ies Wast alondg the section line a
distance cf 1398.6 feet and North 4 degrees @9’ West a distance of
%5.5 feet and North 64 daegrees 27’ West a distance of 42.2 feet and
North 26 degrees 41’ West a distance of 63 feet and North 19 degrees
22° West a distance of 150.8 feet from the iron pin which marked the
gquarter section ¢ ti d 12 Township 38 South,
Range 8 Bast of t 2 Klamath County, Oregonh, and
running thence: Continuing Nort » West a distance of
117.4 feet to an iron pin; thence N + Bast a distance
259 feet to an jron pin; thence South 28 degrees 3@’ Bast a distance
of 48.7 feet TO a0 jron pin; thence south 1 degree 20’ West a distance
of 69.1 fest to an iron pin; thence south 7 degrees 30’ West a
distance of 79.7 feet to an iron pin; thence south 79 degrees 17’ West
a distance of 217 feet, mere oOr less, to the point of beginning, in
Government Lot 3, Section 1 Township 38 south, Range 8 East of the
Willamette Meridian, Klamath County. QOregon.

AND begiﬁhfhg'at‘an'iron pin which lies West along the section line a
distance of 1398.56 feet and North 4 degrees 0@’ West a distance of
55.5 feet and North 58 degrees 43’ Bast a distance of 43.15 feet and
North 18 degrees 40’ Bast a distance of 151.4 feet and North 7 degrees
39’ East a distance of 92.2 feet to an iron pin at the Southeast
corner of that parcel deeded to James . Pinniger and Dorothy C.
pinniger in Volume 207, f Deed Records of Klamath County,
oregon, said po int of beginning; thence South 79
degrees 17° West, 217 fecT, along the south boundary of said Pinniger
‘property, to an iron pin at zhe Southwest corner thereof; thence South
82 degrees a4’ Bast 206.1 feet to a point; thence North 7 degrees 30’
‘Rast 67.@ feet o the trus point o beginning, all 1lying in Government
‘1,0t 3, Section 1, Township 38 South, Range 8 Bast of the Willamette
Heridian, Klamath Countiy., Oregon.

. Tax Account No: 3808 201CC 00800 |

STAT)Z OF OREGON: COUNTY OF KLAMATH:

. Filed for record at: request of il n TitleCo, the . 28th _ day
J1 )

A.D., 19 80 d duly recorded in Vol. __u89 .

of :

_~11609 .
Evelyn Biehm - | County Clerk
By Qﬂl:flmz \'/)1.1([1".-




