LINE OF CREDIT MORTGAGE
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“Richard Frannis Nulkey
o Blends Lou Hilkey.
——Richard Fraicis AUIKEY
Glends Lov'Hulkey
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' Grantor(s): - Address:

Bomawer(s):

 Adress:

0.8, National Bank of Dregon '

Bensfictaryi(“Lender”): . Address:

Address '

i 1155, Bank nf: Hashingtons:
rustee:
! ,mﬁnal Assicieblon”

) 1 .‘ ’ GRANT OF DEED OF TRUST. .3y signing bal%?aq‘r; Intor,J irrevocably grant, bargain, se:l( fr&dﬁcgﬂfy to Trustes, in trust, with power of sale,
the following property, T t Nurs | R located | - County, State of Oregon:
g PRt CER 1 R RaTT RO, 1078 RO ACEECT DTTTON TORFLERE

GARDENS s ACCORDING TO THE NFFICTAL PLAT THERENF NN FILE TN THE OFFICE
oF '_[HE [}BUNTY CLERI. OF KL AKATH COUNTY 2 DR

"anid al building{aff&‘olher impraveraonts and fixtures now or later located on the property. | also hereby assign to Lender any existing and future

leasas andténts from the property a3 addizional security for the debt described below. 1 agree that | will ba legally bound by ali the terms stated
in this Deed of Trust. '

. DEBT SECURED. This Deed of Trust ard assignmant of rents sacures the following:

-a. The payment of the'p rincigal, intarest, crecit roport fees, late charges, collection costs, atrtorneys' fees (inciuding any on appeal), and
other amounts owing under o hoter (“Nota”) with ar: original principal amount of $ 5,8%2.08 , dated
June 27 .19 _’__“_?stgnéd by RICHARD FRANCIS MUILKEY/GLENDA 100 MULKEY

_sune <
1o Londer, on which the last payment is due _____‘,“_]_}'_.L___—— 19,79

(Borrower) and payable

ard under any extensions and fenewals of any length. The words “'LINE OF CREDIT MORTGAGE" do not apply to this Deed of Trust if this paragraph
2.a. Is checked, unless parag raph 2.b. is also checxed.

b. The payment of all amounts that are payable to Lender at any tima under & Ve
! N E {Nama ot Agreemant)

dated - and any amendmants thereto (*‘Credit Agreement”’), signed by
(“Barrower”’). The Credit Agroemantis fora revolving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) one or more loans frorm Lendor on one or mora occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreenent is$ ———————— The Credit Agreement has aterm of years, endingon __————————
vwhich Is the date on which the total outstanding balance owing under the Credit Agreement, if not soonar paid, is due and payable in full. This
Deed of Trust sscures the pe rforirance of the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit Agree-
ent, the payment of all inte rest, credit report foes, late charges, membership fees, attorneys' fees (including any on appeal), collection costs
and all other amounts that are peyable to Lender at any time under the Credit Agreement, and any extensions and renewals of any length.

¢. This Daed of Trust glso :33cures the paymont of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
sscurity of this Deed of Trus,, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
tha repayment of any future advances, with interest thereon, macde to Borrower under this Deed of Trust.

The interest rats, payment tetms and batance due urcer the Note and under the Credit Agregment may be indexed, adjusted, renewed or renegotiated
‘in accordance with the tenTs of she Note and the Credit Agreement and any extensions and renewals of the Note and Credit Agreement.

. INSURANCE, LIENS, AND UPHEEP. RS you exercise the option to accelerate 1 know that you may use any
. . R e default remedies permitted under this Deed of Trust and applicable

81l w“';: l;eemetgr? .erty gnsx.radﬂbgédcqmpame., g.fcc‘zptable to you taw. | know that you may erercise your rights under this dug-on-sale
with 16 oft insuance, flood insuranca if the property is provision each time alt or any part of the property, or an interest in

located in any area which i5, or hereafter wili be designated a f :
) : N - . the proj , is sold or transt rred, wheth 0f ercised you
special {iood hazard tirea. and extended coverage insurance rigehts :: r;yn;spmvm:srsa]e: or Ua!;t;?m:_ r oF Nt you exercised your

FARHERS -INS . )

- ; . PROTECTING YOUR INTEREST. I will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs invoived.

The policy amount W il b2 encugh to pay the entire amount
owing on the dabt sectired by this Deed of Trust or the insurable
value of the property, whichever is lass, despite any . DEFAULT. It will be & default:

- siggdnsurance’” or similar grovision in the pelicy. The insurance 6.4 Hfyoudon't receive any payment on the debt secured by this Deed
policies will have you’ stardard loss payabls endorsement. No of Trust when it is dus;
one but youhas a mé rtgeg;s or lien on the praperty, except the

~following “Permitted Lier{e)”: 8.2 Ififailtokeep any agreemento;breach any warranties, represen-
s) -

L " R tations or covenents | have made in this Deed of Trust, or there
i opva MIG i i is a default under any security agreement, trust deed, mortgage,
"OTD 9775 FOR 22,700.00 " . or other security document that secures any part of the debt

3.2 1 will pry taxes and tny tebts that might bx:ome & lisn on the sacurad by this Deed of Trust. :
property, and wiltkea? iti-vaof trust deeds, rmorngagos and dons, 6.3 | any Co-Borrower, Grantor or | become insoivent or bmkrypt;
other than yours and the Permitted Liens just described. 6.4 Iflhave given youa fais@ finyncial statement, orif! haven't teld

3.3 1will also kesp the propertyin good conditicn and repair and will you the truth about my financial situation, about the security, of
prevent the removal of any of the improvements. . about my use of the money;

3.4 if any of these things agroed to In this Secton 3 are not done, 6.5 If any creditor tries, by legal process, to take money from any
you may do them ar d aud the cost to the Note or Credit Agree- bank account any Co-Borrower, Grantor of 1 may have, or tries,
ment. | will pay the o8t of your-doing these whonover you ask, by legal process, 10 \ake any other money or property | may then
with interest at the f xed o floating rate chaged under the Note have coming from you:
or the Credit Agree:r ent, \whichavar is higher. Evenif you dothese 6.6 If any person tries or threatens 10 foreclose or declare a forfeiture
things, my failure 10 do them vill be a default undsr Section 6, on the property uncer any land sale contract; or to toreciose any
and you may still use cther rights you heve for the default. Permitted Lien or other tien on the property: .

: T : N s . 6.7 Imumisanydetaunundoranyleaseorsubleeseonhepmper-

4.. DUE-ON-SALE. | agree that you may, at your option, declare due and N ] > !

* payable all sums securtd by this Deed of Trust if ali or any part of ty g’,:hm l“aym a party o through which ! derive any interest
the property, or an intorest in the property, is soid or transfered. It in the property- :

L1
EIR

(wuod 1HOHE-NODZHO) 438dNO0a B0/ 0659ZS




fay
papitle all at ono) without nod3a, | |

Subject to any imaittons impascxby 3oplicehle law, eiths - beforo
or allara sale of the property uncef a kx.icial fareclosure, o+ bofony

asale of the property by advertis sment and sale bythe Trustoe, -

you may sue for arki recover from Borrcwer all amounts rornaining
undexr the Credit Agreement, unce ¢ tho Nots, and under t1is Deed
of Trust. . B R .

You may foreciose this Deed of Tiust under zpplicable lavs either
judicizally by suit in equity or nonjudicially by advertisement and
sals. ) T

You may have any rents from tha progx:rty celiectsd and pay the
amourt received, over and abov) cos!s of collection e} other
lawlul expensss, on the debt Sacured by this Deed of Trust.
Fwill be liable for ali reasonable cullection caats you incur, to the
full exdent allowed by {aw. If you for ecloso this Deed of Trus: etther
judicially by suitin oquity or nonjudicieily by advertisement and
sale, 1 will also be liable for your reascnable attorneys’ foss in-
cluding any onappeal. - i S
You tnay use any otiier rights you hav.s under the law, this Deed
of Trust, or other agreements.” ~ ~ ° i

. HAZARDOUS SUBSTANCES.
8.1 Exceptas previously disclosad to you in writing, | iepresant and
' warran! to you thatns hazardous substances are stored, locatsd,
used or produced on the propert/, and that to the best of my
knowladge, after clue  and dilijent inquiry, no hazardous
substances are stored, located, ussd or Froducad on any nd'acent
proparty, nor have any hazardoJs substances been siored,
located, used, produced, or relsiised on the property or any
adjacont property prior to my ownsrship, possession or control
of the property. '
! will not cause nor permit any activitio:s on the property which
+ directly or indirectty could result in the veleasa of any haz.idous
substsnce onto or uncler the propert or -y othor property. | agree
- to provice written nctize to you immadima:ywhmlbecome &ware
that the property or eny adjacent ¢ roparty is being or has been
subjected to a release of any hazirdous substance.
You and your represe ntatives may inter the property at ary time
for the purposs of con ducting an eniror.rrental audit, comm itting
only such injury to the property as rnay ba necessary 1o cordyct
the audit. You shall not be requirad to ramedy any such injury
or com:pansate me therefor. | shalf cocparate in afl respocts in

7.6

i

...the performance of the audit, | shejl pay the costs of the: audit:

viith the detit secured by this Deed of Trist; (i) any relsass onto

. ¢er:.under;:tha.property or othsr proparty ‘of any hazardous
substanco which.occurs as a direct or indirsct result of acts or-.

;- omiaglons by me or my agents or indepandent contractors; and
(ii)) any releass onto or under the property of any hazardous
substance.which occurs during my ownarship, possession, or

control of the property. _

If you shall at any time, through the exercise of any of your
remedias under this Deed of Trust, or by taking a deed in lieu
of fereclosure, hald title to or own the Property in your own right,
you may, at your option, convey the Property to me. | covenant
and agree that | shall accept delivery of any instrument of con-
venyance and resume ownershin of the Property in the event you
exercise your option hereunder to Convey the property to me. You,
at your sole discration, shall have the right to record any instru-
msnt convaying the property to me and such recordation shall
be dsemed accoptance by m3 of tha instrument and the
conveyance.

All of my representations, warranties, covanants and agreements
contained in this Deed of Trust regarding hazardous substances,
including but not imited to my agresment to accept conveyance
of the property from you and resume ovmership, shall survive
foreciosure of this Dead of Trust or acceptance by you of a deed
in lieu of foreclosure.

For purposes of this Deed of Trust, the term “hazardous
substances” mesns any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
meterial or a hazardous, toxic or radioactive substance (or
dasignated by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effect or in
effact at any time during either tha term of this Deed of Trust or
the period of tims | remain in possession, custody, or control of
the property following either foreclosure ot this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

. SATISFACTION OF DEED OF TRUST. When the secured debt is

.. CHANGE OF ADDRESS. 1 will

completaly paid off and the Credit Agreement is cancelled and ter-
minatad as to any future loans, 1 understand that the Lender will request
Trustee to reconvey, without wamanty, ths property to the person legally
entitied thereto. | will pay the Trustes a reasonable fee for preparation
and execution of the reconveyance instrument and | will record the
reconveyance at my expense.

give you my new address in writing
whenever | move. You may give me any noticas by regular mait at
tha last eddress | have given you.

. OREGON LAW APPLIES. This Deed of Trust will be governed by

if either a default exists under this Deec! of Trust at the time you .

arrango to have the audit performed or the audit reveals a cefault
pertaining to hazardous substancas. if | refuse to permit you or
. Your representatives to conduct an environmental audit or. the
property, you may specifically erforce performance of this
* provision. - o
twillindemnify and hold you harmla s fr3m and against any and
all claims, demands, Iabilities, laws uits end other procsetiings,
damages, losses, liens, penalties, fin 35, clean-up and other custs,
- expensss, and attornoy fees (incluwiing any.on appeal) a-ising
dirscity or indirectly from or out of, or n ary way connected vAh (1)
the breach of any reprosentation, walranty, convenant, or ag-ge-

' ment conzeming hazardous substauices corttalnod In this Dsed

* of Trust or in eny other document ex scuted by mo in connscion

STATE OF OREGEN ... )

. 3':,?\“ i T )Sll. E
T E
above aamed

Oregon law. Even though the words “LINE OF CREDIT MORTGAGE"
appsar on this Deed of Trust, this instrument is g Deed of Trust and

- is subject to Oregon law respecting Deeds of Trust.
. NAMES OF PARTIES. in this Deed of Trust “L"” “me” and “my" mean

Grantor(s), and “you" and “'your" mean Beneficiary/Lender.
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L i DIVIDUAL ACKNOWLEDGEMENT

ST ( e 27 1982
Aecete 2. 7
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TO TRUSTEE:

K B I - 7 i; 4‘*/
reg&ing Deed of Trust tc be& voluntary act.

.- Before me:

'Notary Public for Oregon '

7
. My commission expires: _QI// '—)‘// 2?7/

FEQUEST IFOR RECONVEYANGE

The undersigned is the holder of the Not e antifor Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
andJor the Credit Agresment, togsther with el other indebtednaus secyred by this Deed of Trust, have been paid in full. You are herey directed

to cancel the:Note and/or the Credit Agissment and this Deed of Trust, v
to the person or perco .

sstate now held by you undar the Deed of “lrust

f@m\&?nmo"m"ﬁ' :
LS Npswiona FRanyg

PO, Bay' ilno

- MepegRn, R Tas01

NN

ARar recording, return to:

Sig: -
THI:

STATE OF OREGON,
County of Klamath

Filed for record at request of:

~—Mountain Title Co.
on this __28th day of ___June A.D, 1989
at- 3:25 o'clock P M. and duly recorded
inVol. ___ _MB9 _ of Mortgages Page 11613 .
Evelyn Biehn County Clerk

By 0 Vo B PP ;r.’ LﬂqL(’l’lM AlM:

Deputy.

Fee, $13.00




