© DEPRRTMENT OF VETERANS' AFFAIRS

__p64TaS  AGSUNIPTION AGREEMENT
;- "Loan Number :

___’_________————l——_———“.__,___.——-

DATE: June 22, 1989

“The State of Oregon By And Through The Director Of Veterans' Affairs

Until a change is requested, all {ax statements &re t0 be sent to: Junanita. T Hn'] 1
= _Name of Buyer

;(rawaountNo_‘QﬁlB_ﬁ.ﬂfl—-R—————__.-—) b R

, 2400 Frontage Road

:THE PARTIES STATE THAT: ' ) ‘ Malling Address

4. Safler owes Lendar the debt shown by: ilamathc‘ Falls, OR 97601
. . ' . ity

—J’//

State Zip

{2) Anotein thesumof$_——————— dJated -——————— " 49_____,whichnoteis secured by & mortgage of the same

date, andre corded in the office ofthe conty racording officer of _f'___—;_-rf—wunw, Oregon, in Vo|ums[Reel[Eook ——

) _________________————-——-__________________——————-—' on_-~._——— 19— n
DERRCEN EEE R . . e " ° i - . N - + L - \
{b) A note in tha sum of 5_4_Q._QQQ—°—O—Q__- dated ‘Octoper 5 .19 83 whichnote is secured by aTrust Deed of the same

] X .., date §§\d regorded in the office of the ccunty rek:ﬁrding officer of Klamath county, Oregc Volume/Reel/BooK ——————
Wm@/’_—;oh' October 5 1983 .

- {c) Anote Ir}tljua’sum of 3——.——'*‘*1-—,—""8‘."@ — 19 __ ‘whichnoteis secured by a Security Agreament of
', the same date. : T T

* .+ ~(d) and further shown by P ey

G RN e
Inthis agreement the items mantioned in{a), (b).ich and (d) wili be: called “squrity documensi” from here on.

"' 2. Seller has sald and conveyed (or is abotit to «all and convey) lo Buyer. all, or a portion, of the property described in the sacurity document. Both
; Seller and Buyor have asked {_ender to release seller from further liability under or on account of the security document. The property being sold by
! gelier and boughtby‘Buyer is specifically d sscribed as follows: R : I E :

. See attached EXHIBIT, e

" FOR THE‘ REASONS ‘SET FORTH ABOVE, AND {N CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
' BUYER AGREEAS FOLLOWS: - o . :

'SECTIONA. UNPAID BALANCE OF SE( \UR 2D OBLIGATION
9,339.31 . June 19 10 89

- {The unpaid batance on the|oan being ast larmxd is s___:”_____.-____.__-— asof__99pe = —BF——

" GECTION2. ' RELEASE FROMLIABILIT ' _
Selleris hereby released from further liahility under O on accotint of tha securily documant.

'SECTION 3. ASSUMPTIO N OF LIABILITY

. Exceptas specifically changed by this Agreernent, Buyer agre33 to pay the debt shovin by the security document. Buyer agrees to perform all of the

' obiigations provided inthe security document thatwere tobe paformed by Saller whan the security document was executed. Buyer agrees to perform
those obligztions atthe time, in the manr er, andin allrespects Az are providedinthe socurity document. Buyer agreesto be bound by all of the terms of
such securfty document. . . i

508.M (6-88) ‘ o {tumbla)




14646

The Intorestrateis . variable - ; ariable o fixed) andwitibe £0.. 50 percent per annum. If thisis a variable interestrate.
; nder can pe Administrative Rule. Changes in the interest rate viill change the paymenton the loan.
. Thii ihidal principal and inte ayments on 366 - - 6 be paid monthly, (The payment will change if interest rats is
variablo and the interestrate changes.) . " S : SRR :

The payments on the ‘oan being aségmed by this ngfea'mem may be periodically adjusted by Lenderto an amount that will cause the loan to be paidin

foll on the'due date of the last paymant. -

SECTION 5. . DUE ON SALE** . : T N ’

Buyer agrees that the balance of this loan is immediata’y due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
. -partot the proparty socuring this loan. However, t -ansfar or sale to the criginal borrower, the surviving spouse, unremarried former spouse. surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution

does nat count as a sale or transfar for purposes’ f the provisions of this paragraph.

i Thl; faw has‘bé‘e'n,sbsbénde\d until Jhl'y:1. 1989 Any !}a:nsfér of a proporty between July 3, 1985, and July 1, 1989, will not be counted as a transfer
;.und3rthe 1983 “Due on Sale' law. However, transtars that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

.dransfer afterJuly 1,1969. . . - i
SECTION 6. INTERPRETATION

inthis aéreement. the singular number includes th e plural and the plural number includes the singular. If this agreement is executed by more than one
_person, firm, or corporation as Buyer, the obligations ofeach such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defenss to any obligations and demands sacured byor

mentioned in the'security document:
 SELLER M‘—M—

BUYER X8 AT
-5 Jgahita I. Hull’ : R T K

BUYER — - SELLER

STATE OF OREGON ) o 7
COUNTYQFl%’ﬂJ B »;_;rgs . June 26 * 3 .- 19_89

- Personally appeared the above named Juanita I Hull
~and apknow}gdged the foregoing instrument to b2 his {their) voluntary act and deed.

Balore me: I@ﬂ/(ﬁ‘("‘la

My Commission Expires:

STATE OF OREGON

) 38
COUNTY OF Klamath '

) _June 28 19_ 89

?ersbnally appeared the above named ' Hdwerd L Hull
and acknowledged tha foregoing instrument to be his {their) voluntary ast and deed.

fofore me: L‘W 24
i 3N

My Commission Explres: /2 \l:

£

2

Ah VYW NG
D.\ Emérson

STATE OF OREGON

'COUNTY OF Marion ‘: 1632 '
: ) R

*

Personally appeared the above named : Joyce D. Emerson ~ . . e
girid, being duly sworn, did say thathe (she)is 2u thotized to sign the fore going instrument on bshalf of the Director of Veterans® Affairs, and that s (h
signature was his (her) voluntary dct and deed. ’ ’ ¢ T T e

Ya ik

‘ ) 2/:}‘ ;o A: - e \“.;
4 . Notary Pubﬂg For Oregon'
FO3 COUNTY RECORDING INFORMATION ONLY R Expires: caRY T

, T : 05/22/93 o

AFTER SIGNING/RECORDING. RETURN TO:

~FFAIRS §




Assumption Agreement

EXHIBIT "A"

All the following described real propsrty in the County of Klamath, State of
Oregon, lying Nurthwerterly of the Imlles-Californie Etate Higbuwsy £57:

Beginning at ea iron pin ¢tn the Westerly line of Riverview, Oregon, (located in
SWSWy of Sectlon 5, Towmship 39 Soutn, liange 9 East of the Willamette Meridian)
which lies North 0° 15" West nlong suid Westerly line of Riverview a distance of
150 fect from the iron pin which maris the most Southerly corner of lLot 21, Block
T, Riverview, Oregon, and running thance; continuing North 0° 15' West ulong the
Westerly line of Riverview, Oregon, a distunce of 362 feet to un iron pin which

_marks the Northeast corner of the SWiSWk of said Section 5; thence South 89° L'
Yest along the North line of Lhe BWi3Wk of Scetion 5, & distunce of h90 fect to
en iron pin; thence South 0° 15' East a distunce of 512 fect to en iron pin; thence
North 89° 4S' East a distence of 290 feet to un iron pin; thence lorth 0° 15° West

. & distance of 150 feet :to un iron pin; thence Horth 89° W%' East n diztance of 200
feub more or liess to the point of beziuning, being in the SWiiWy of Section 5,
Tovmslilp 39 South, Rarge . Eapt of tiz Willamette Meridian.

C P TS SRS S IS I o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for reccrd at request of ~Juanita I, Hull the 29th day
of __Jupe ___ AD,15_89 a__ 8:56 o'clock A M., and duly recorded in Vol. _M89
: of — Mortgages on Page 11645 .
L Evelyn Biehn . County Clerk
FEE $18.00 By N adrilies SfVUetinsaldte




