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, 1989, befween

_7'HIS TRUST DEED, mede this ... 20th
FRAMK A. SUCCO AND REVERLY

as Granltor, ......... ASPENTITI'E

..... JOSEEH R._GLODOSKI.AND.(:ERTRUDE N. GLODOSKL.,. HUSBAND, AND. WIEE

«....SURVIVORSHIP

day of Jiune
P. SUCCC, HUSBAND AND WIFE
ESCROW, TN e e, ot ., @8 T TUSEe, and
WITH FULL _RIGHTS.QF.......

as Beneficiary,

WITNESSETH:

SEE ATTACHED EXHIBIT "A'

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath v County, Oregon, described as: :

together with all and sindular the toneraents, hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reats, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

.FOR THE PURPOSE OF.SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..M

Thirty Thousand aad No/100
' ($30,000.00) .

«seoooDolars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to l:enehcg'a.ry or.ordsr and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payuble .

1994, .

The date of maturity of the dsbt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained tho written consent or approval of the beneficiary,
then, at the beneficiary’s option, all oblifations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of thii trust deed, grantor tgrees:
To protect, preserve and maintnin s property in good condition
and repair; not to remove or demolish any building or improvemen:? thereon;
not.to cornmit or. permit any waste ol said groperry, - - R -

2. To complete or restore promptly and in good and workmanlike
manner any building or improvemnent which ma1, be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

' 3. To comply with all laws, ordinz nces. regulations, covenants, condi-
tions and restrictions allecting said properiy; if the beneliciar
join in_ executing such linancing statements purivant to.the Uniforrn Commer-
cial Code as the beneliciary may require and to:pay for filing surae in the
proper public office or offices, as weil as the cost of all lien searches made
by filing ofiicers or searching agencies as may be deemed desiradle by the
beneliciary. .

“ 4. To provide and continuously maiintain insurance on the buildings
now or heréslter. erected on the said premises .1tainst Joss or damage by lire
and such other harards as thg beneficiary may lrom time to time require, in
an amount rot less than §.. %n . ey‘alue ., written in
companies acceptable to the' Deneticiary, with loss payable to the iatter; all
policies ol irsurance shall be delivered o' the beneficiary as soon as insured:
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilzeen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under ‘any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby: and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantcr. Such application or relcase shall
nat cure or waive any default or notice of iefavi: hereunder or invalidate any
act done pursuant fo such notice.

. To keep said premises Iree lrom construction liens and (o pay all
faxes, assessments and other chardes that inay Le levied or assessed upon or
againat said. property belore any part ol such taxes, assessments nan:ther
charges become past due or delinquent and promptly deliver receipts therelor
fo beneliciary; should the drantor fail to make payment ol any taxes, assess-
ments, insurence premiums, liens or other :harjes payuble by grartor, either
by direct payment or by providind benariciary with iunds with hich to
make such payment, beneliciary may, at its oalion, make payment thereol,
and the amount so_paid, with interest at ths rats set lorth in the note secured
hereby, together with the obligations descrilyed 'in paragraphs 6 and- 7 of this
trust ‘deed, shall be added to and become .1 pa-t of the debt secursd by this
trust deed, without waiver of any rights zrising from breach of zny of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as tho grantor, shall be bound to the
same extent that they are bound for the payinent ol the obligaticn herein
described, and all such payments shall be inmediately due and payable with-
out notice, and the nonpayment thereof shail, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and psyable and
constitute a breach of this trust deed. . .

6. To pay all costs, fecs and experves of this trust including the cost
ol title search as well as the other costs ard espenses ol the trusfes incurred
in ion with or in fercing this oblijlation and trustee’s and attorney's
fees actually incurred.

7. To appear in and delend any a:tion or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and ir any suit.
action or proceeding in which the beneliciar)* or trusteo may appear, including
any suit for the foreclosure of this deed. to pry all costs and ecxpenses, in-
cluding evidence ol title and the beneliciary’s o trustee’s attorney’n lees; the
amount ol attorney’s fces mentioned in this parajiraph 7 in all cases shall he
fixed by the trial court and in the event ol an appeal from any juliiment or
decree of the trial court, drantor further aj'rees to pay such sum ox the ap-
pellate court shall adjudde reasonable as tire bsneliciary’s or frustst's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that &ny portion or all o! said property shal’ Se taken
under the right of eminent domain or condwinnaticn, bensliciary shal’ have the
right, il it so clects, to require that all or tny portion of the monits payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and .ftorncy’s fees necessarily paid or
incurred by, grantor in such proceedings, :hall be paid to beneliziary and
applied by it first upon any reasonable costi anc’ expenses and attoraey's fees,
both in the trial and appellute courts, necessarily id or incurred by bene-
ficiary in such proceedings, and the balan:e applied upon the indebred:

50 reguests, to

“shall deliver to the

granh'n_g any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this desd or the lien or charge

. .thereof; (d) reconvey, without. warranty, all or any part of the property. The

grantee in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
8 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
¢rty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
Iic{ary may determine.

11. The entering upon and taking possession of said property, the

collection of such rents, issues and profits. or the proceeds of fire and other
.t icies OF A

or awards for any taking or damage of the

. property, and the applicartian or release thereo! as aloresaid, shall not cure or

waive any delault or notice ol default hercunder or invalidate any act done
pursuant to such notice.

. 12.. Upon -delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdagde or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustec to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary clects to loreclose by advertisement and aale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured Rereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or def: It the detaul ists of a lailure to pay, when due,
sums secuted by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tenderinj the performance required under the
obligation or trust deed. In any case, in addition to curing the d!l‘;lu" or
defaults, the person eflecting the cure shall pay fo the bencliciary ail costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trusfee’s and attorney’s leea not exceeding the amounts provided

law.
br I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
urchaser its deed in form as required by law conveying
the property 3o sold, but without any covenant or warranty, express or im-
plied. The recitals in the decd of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, trustee
shall apply the p s of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
Aaving recorded liens subsequent to the inferest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surp'lu!. il any. to the grantor or to his successor in interest entitled to such
surplus,

P 16. Beneliciary may from time 1o lime appoint a successor or succCes-
sors to any trustee named herein or to any r trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee Rerein named or appointed hereunder. Each such appointment

oy,

secured hereby; and frantor agrees, at its own sipense, Lo take suck actions
and execute such instruments as shall be aecersary in obtaining such com-
pensation, premptly upon beneficiary's request.

9. At any time a from time to time upon written request of bene-
ficiary, payment of its fees and presentaticn ol this deed and the note for
endorsement (in case ol full reconveyances, ior cancellation), without alfecting
the liability ¢ any person fcr the p f rk2 indebted. tristee may
(a) consent to the making o' any map or jlat of said property; (b3} join in

and i shaill be made by written instrument executed by beneliciary.
which, when. recorded in the mortgage records of the caunty or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed. duly ezecuted and
acknowledged is made a public record as pravided by law. Trustee is not
obligated to rotify any party hereto ol pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tris! Dend Act provsides that the | usteo hereunder must be e.ther an attorney, who is on octive member of the Oregon State Bar, g bonk, trust compony

or savings ‘and loan associotion outhorized 1o do lisiness under the lows: of

tegon ‘or the Unitad States, a title inturance company autherized to insure title 1o real

property of this state, its subsitiaries, alfiliatar, agsts or branches, the United States of eny agency thereof, or an esctaw agent hicensed undar ORS 696.505 1o 694.585,

COPYRIGHYT 1988 STEVINS-HEIS LAW PUB. CO.. PORTLAND, OR, 87204 -




‘The grantor covenaats and agrees to and ‘with the Boneficiary and those claiming under him, that he is law-"
fully ssized in fee simple of said described ‘1eal property anad has a valid, -unencumbered- title thereto : -

and that he will warrant anc. forever defend! the same against all persons whomsoever.

The grantor warrants that the proceeds of tix> loan repressnted by the above described note and this trust deed are:
: (a)® primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an crganization, or (even if gruntor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benotit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, rs and assigny. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

securcd hersby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
der includes the f ine and the neuter, aad tho singular numbar includes the plural.

- INWI TiVESS WHEREOF, séigi grantor has hereunto set his hgd the day,and year first

o (AP DRTANY NOTICE: Delets, by liring out, whichsver warranty (a) or. {b) is
nat doplicable; if wérranty (o) is applicable and o boneficiary is a craditor
a3 suzh word is definad in the Truth-i Lending :Act tnd Regulation Z, the
boneficiary MUST comply with the Act and Regulatioii by’ making required
diszlosures; for this purposo use Stovens-Ness, Forni No. 1319, or equivalent.

IF coraplionce with the Act is not raquired, disregard s noticr. P

(v".m'lc"slgn" of the cbmm is o _cerporation,
wis tha form of acknewledgement opposiie.}

$TATE OF ORE .y ¢ | STATEOF OREGON," :

* This instrument ]v)xs acknowledged before me OR ....comvaiiensinioness
18 ..., by

as:

'_"*Copngj?;o‘fh....):_ edda ol ReRTT S— )

Notary Public faffPregon. Notary Public for Oregon

.M ca;ﬁm_x" jonexpires: SRR ) ‘}:,chonmxisaione»xpires:«

!

RZQUEST FOIt FULL RECONVEYANCE
e bo used only whan ebligatiens huvp been paid,

[ ., Tru:_tea

The undersigned is the legal owner ¢nd Molder of all indeDredness secured by. the foregoing trust deed. All gums secured by said
2rust deed have baen tully paid and satisfiod. ¥ ou heroby. are dirscted, on paymont. to you of any sums owing to you undar the terms of
said_trust deed or. pursuant to statuts, ta ¢ 1. &ll, evid of indebted _sscured by said trust deod (which are delivered to you
herewith together with said trust deed) ar' to feconvoy, without warranty, _to the parties designated by the terms of said trust deed the

es‘ate now héld ‘by you under the same. Meil roconveyance 1ol JOCUEIONER €0, oo sy T

DATED: it it i e R TSR [ v

“Beeficiary

De net lesa or destroy this Trast Deed OR Tl NOTI which It secures. Aoth rwst be delivezed to the trustee for cancellation before reccnveyonce will be mode.

TRUST DEED STATE OF OREGON,
sy (PORM N BN L County of y
STEVENS-NLGS LAW PUB. CO., PORTLAND, ORZ — 1‘.‘cert"[y thﬂt L’he Wi‘l,u'n "nstmment
-was reckived for record on the
ISR SRR FRN Of.‘ " .
Lo g oclock ..M., and récorded
“$PCE RESERVED
FOR PABE .recncnrnnerennaens 2
RICORDER'S USE ment/microfilm/reception No.
REEOTRITT T o L L Record of Mortgayes of said County.
Witness my -hand and seal of
County affixed.

AFTER RECORDING RETURN 1o

opon Tikde o

’s NETEAE!

-, TIME

. \)eguty

|




A poftion of the NE 1/4 NW 1/4 of Section i2,ufoﬁnship'39‘sdﬁth,
. ' Range 9 East of the Willamette Meridian, in the County of
" :Klamath, State of Oregon, more oartlcularly described as

. ~_.>:_>f°llo“-,so B LT ol . . o -:.. e :_t_ Sy

Beglnmlng at a p01nt on the llne between sa1d Sectlon 12 and ;;:_ffi'A'

Section 1 of said Township and Range, which point is North 89
degrees 52' West a distance of 430 feet from the one guarter .
corner common to said Sections 1 and 12; thence South 89 degrees

. '52' East along said Section line a distance of 126 feet; thence

South 0 degrees 22' East, 189 feet; thence North 89 degrees 52°'
West, 126 feet; thence North 0 degrees 22' West, 189 feet, more
or less, to the point of beginning.

EXCEPTING THEREFROM that portlon lying within the ;1ght of way
of Hilyard Avenue. -
&

CODE 41 MAP 3909-12FA TL 200 KEY #559737

STATE OF OREGON: COUNTY OF KLAMATH: s,

of

Filed for record at- request of Aspen Title co.

the 29th

June

FEE

of Mortgages on Page 11714

$18.00 : Evelyn Biehn  County Clerk
: - By . U

AD,19_89 a__10:40 _ oclock A M., and duly recorded in Vol. _M89

day




